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Monthly Business Indicators, 1929-38 
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Business Situation Summarized 


HE upward trend of business activity under way 

since the middle of the year was extended during 
November. Industrial production experienced a sharp 
rise, and distribution series recorded an improvement 
in the flow of general merchandise into the hands of 
consumers following the less-than-seasonal rise reported 
for October. 

The further gain in the index of manufacturing output 
during November reflected primarily the expansion in 
the steel industry and the rapid increase in automobile 
production as the assembly of 1939-model passenger 
cars approached the production objectives set on the 
basis of current sales reports. The rate of steel-ingot 
production advanced to 63 percent of capacity in the 
middle of the month but subsequently declined slightly. 
Incoming orders for steel have been somewhat below 
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Figure 2.—Movement of Stock Prices of Selected Companies Producing 
Capital and Consumer Goods, 1929-38 (Standard Statistics Co., Inc.). 


the current rate of operations and have not been so 
large as the orders in October, according to trade re- 
ports. This situation is most noticeable in the light 
rolled products for which a large volume of forward 
orders was placed last month when prices were tem- 
porarily reduced. Production of passenger automo- 
biles and commercial vehicles rose to 97,000 units prior 
to the Thanksgiving holiday week, exceeding the output 
in the comparable week of 1937. 

Production data for other industries generally do not 
record such large increases as those reported for the 
steel and automotive industries, but the volume of 
factory production has currently moved above the rate 
of output at this time a year ago when industrial opera- 
tions were being curtailed. Production in some of the 
consumer goods industries has declined recently on a 
seasonally adjusted basis. 

Notwithstanding the recent marked expansion in the 
durable-goods industries, the aggregate output of such 
products is still comparatively low. Production of this 





type of product during November is estimated to be 
about one-fifth below the monthly average for the first 
8 months of 1937, which constituted the period of 
greatest activity during the recovery. 

Although railroad equipment orders are still in small 
volume, the outlook for this industry has improved 
moderately with the better financial returns being re- 
ported currently by the carriers. October results, re- 
flecting the more-than-seasonal rise in freight traffic, 
showed a substantial improvement. The freight move- 
ment experienced a less-than-seasonal decline during 
November, with weekly loadings exceeding the 1937 
figure for the first time in the week of November 19. 

Retail sales of general merchandise have improved 
during November, according to preliminary data. De- 
partment-store sales, which in October did not measure 
up to seasonal expectations, increased on a seasonally 
corrected basis in November, and the loss in dollar 
volume from a year ago was reduced to about 5 percent 
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Figure 3.—Publicly Announced Corporate Capital Flotations, 1926-38 


(Commercial and Financial Chronicle). 
Note.—Figures are for first 10 months of each year. 


compared with 10 percent in October. Retail sales of 
passenger cars mounted rapidly as dealers were supplied 
with cars to deliver against the substantial volume of 
orders built up with the introduction of the new models. 

The accompanying figure 2 indicates that the diver- 
gent performance during the depression of companies 
producing the two principal types of manufactured 
commodities has been reflected in security price move- 
ments. From 1926 to 1929, prices of the securities of 
the companies producing capital (or durable) goods rose 
more rapidly than the prices of stocks of companies 
producing commodities classed in the other group. The 
sharper decline in the equity securities of the capital- 
goods producers from 1929 to 1932 restored the 1926 re- 
lationship for the stocks included in Standard Statistics 
indexes, and this was maintained for a period of several 


years. With the broadening of the recovery movement 
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subsequent to the first quarter of 1935, the spread 
gradually widened and, while the difference has been 
reduced since early in 1937, it is still substantial. Com- 
pared with the peaks of 1929, however, the two series 
in October showed about the same relative decline. 
Since the volume of production in the capital-goods 
industries is related to the amount of funds secured 
through the capital markets, the accompanying figure 3 
provides an interesting comparison of the amount of 
corporate capital raised through publicly announced 
issues from 1926 to 1938—all figures being for the first 
10 months of each year. After the 3 low years at the 
bottom of the depression, a marked gain in refunding 
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Figure 4.—Recession and Recovery in Six Major Indicators. 


Note.—The zero line represents the average for the period January-August 1937. 
The full bars indicate the extent of the recession to the lows of 1938 and the solid por- 
tions represent the estimated position in November. Figures given in each bar 
indicate the proportion of the 1937-38 decline which has been recovered. 


issues in 1935 and 1936 occurred under the stimulus of 
improved financial markets and low interest rates. 
There has been a substantial amount of refunding in 
each of the last 4 years. New capital raised by cor- 
porations through publicly announced issues did not 
reach a significant volume until 1936, but neither in 
that year nor in 1937 did the total exceed 1% billion 
dollars for the full year. In 1938, it has been less than 
in 1937. With the passing of the immediate European 
crisis in September, the volume of financing increased, 
but the issues were in large part for refunding purposes. 
In November, the volume of new issues was small. 


Extent of Recovery Movement. 


Business activity has now been expanding for 5 


months and during this period a substantial part of the 
1937-38 decline has been recovered. Just as the de- 
clines in the various segments of the economy varied 
widely, so has the degree of recovery. In general, how- 
ever, the rise through November has canceled about 
half of the drop experienced from the average level pre- 
vailing during the first 8 months of 1937 to the low in 
the second quarter of this year. Appraisal of the extent 
of the decline and recovery in a number of the major 
economic series may be made by reference to figure 4. 

Monthly income payments, the most inclusive single 
indicator of current economic change, have increased 
steadily since May, the 1938 low point. This advance 
has canceled more than half of the reduction from the 
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average for the first 8 months of 1937 to the May 1938 
low. For the final quarter, it is likely that “real in- 
come’”’ (i. e., the monthly income payments adjusted for 
price changes) will at least equal the total for the con- 
cluding quarter of 1937. 

Data now available indicate that total income paid 
to individuals will approximate at least 64 billion dol- 
lars this year, as compared with 69 billion dollars in 
1937. Since corporate earnings are much lower than 
in 1937, it is probable that income produced will fall 
well below the figure for income payments; in 1937 
income produced amounted to 70 billion dollars. The 
larger curtailment in income produced than in income 
payments is a normal experience during a period of 
contracting business. 
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Figure 5.—Operations in Selected Industries, 1938 Compared with 1937. 


NotTE.—Data are for first 11 months of each year, with figures for November 1938 
estimated. Figures represent production, except where otherwise indicated. 


The volume of industrial production, seasonally 
adjusted, was about one-third higher in November than 
in May 1938, the low month. The recent advance 
canceled more than half of the contraction experienced 
from September through May. In the latter month in- 
dustrial production was about one-third lower than the 
average for the first 8 months of 1937, according to the 
Federal Reserve indexes. 

Railway freight traffic has advanced about one-fifth 
since the April low on a seasonally corrected basis. 
Freight traffic in November, however, was still about 
one-sixth lower than in the first 8 months of 1937. 
Retail trade, which had declined rather late in the reces- 
sion, has improved significantly subsequent to May. 
Since that month department-store sales have moved 
upward some 10 percent, regaining about half of the 
loss experienced during the decline in activity. Sales of 
new passenger cars, which had been sharply reduced in 
1938, as compared with i937, remained relatively low 
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through September. However, substantial progress 
was reported, prior to the introduction of the new 
models, in reducing the excessive stocks of used cars 
that were in dealers’ hands early this year. 

Total employment in nonagricultural pursuits in- 
creased by about 900,000 workers between July and 
mid-October, according to the Bureau of Labor Statis- 
tics monthly data. About a third of the nonagricul- 
tural workers who lost their jobs after the autumn of 
1937 have returned to work. Employment in manu- 
facturing establishments on a seasonally corrected 
basis has advanced materially since June, but is still 
much lower than in the 1937 period used for comparative 
purposes. 

The 1937-38 decline in stock market ‘averages,’ 
which are subject to wide fluctuations with shifting 
business and profit prospects, exceeded 40 percent. 
The November preliminary figure was one-fifth lower 
than the average stock market level that prevailed 
through the first 8 months of 1937. 

The foregoing indicators have all shown marked im- 
provement in recent months, but the gains recorded in 
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construction contracts have been even more pronounced. 
The October Federal Reserve seasonally adjusted index 
of contract awards, computed from the F. W. Dodge 
Corporation data, was more than 40 percent above the 
1937 period used as a base in the foregoing comparisons. 
The October index was the highest since July 1930. 
(See fig. 1.) 


Declines From 1937. 


Manufacturing production in November moved 
above the level of a year earlier for the first time since 
September 1937. For the first 11 months, however, 
industry produced about one-fourth less than in the 
corresponding months of 1937. The impact of the 
recession upon individual industries differed materially 
(a usual condition), being particularly significant for 
those industries producing commodities whose pur- 
chases may be readily postponed by consumers. (See 
fig. 5.) ‘Thus, automobiles top the list, with a drop of 
more than one-half. The changes for the dozen indus- 
tries shown range from this decline to a gain of 2 percent 
for flour milling—an industry of relative stability. 


MONTHLY BUSINESS INDEXES 
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Commodity Prices 


OMMODITY prices during November were gen- | the expansion has not resulted in active bidding for 


erally stable with representative ‘‘averages”’ 
moving over a narrow range. The relative stability of 
prices extended to practically all groups of commod- 
ities—both in the raw material and finished products 
classifications. 

Prices of farm products have remained around the 
1938 lows, but the Department of Agriculture on the 
basis of improved industrial trends and the purchases 
of commodities by the Surplus Commodities Corpora- 
tion has revised upward its estimate of cash farm in- 
come for the year 1938 to 7,625 million dollars, or 125 
million dollars more than the earlier preliminary 
estimate. In 1937, cash farm income amounted to 
8,600 million dollars, compared with the depression 
low of 4,328 million dollars. In its annual forecast 
for next year, the Bureau of Agricultural Economics 
anticipates an expansion in the domestic demand for 
farm products and some strengthening in prices. 

The current rise in industrial production has in- 
creased the” demand for industrial raw materials, but 





available supplies. Stocks of important raw materials 
continue relatively large, despite some reduction in 
recent months. Production facilities for both raw 
materials and finished products are in general engaged 
below capacity and a large expansion of output from 
current levels is possible with existing facilities. 

The general index of wholesale commodity prices 
was 77.3 (1926=100) for the fourth week of November, 
little changed from the figures for recent weeks, though 
at the lowest point since 1934. Although the recession 
in quotations of farm products and foods has been the 
major influence in depressing the general index of 
wholesale prices over the past year, it should be noted 
that average prices for all other commodities have 
continued to drift lower; the index for these commod- 
ities was 80.8 in the fourth week of November, 6 per- 
cent under the 1937 high point. Prices of finished 
manufactured goods have changed but little on the 
average recently, the index for this group of commodi- 
ties tending slightly lower in November. 
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NET oi rilestiicipe ett nenes 85.4}} 88.1 .7| 82.5) 80.4]| 77.0} 85. 5]/107. 4] 85. 1]| 95.4) 81.2) 78. 5/106. 7] 91.0} 96.4] 73.5) 76.2 89. 5 112 84.9 95.7 
EET Se 83.3]] 86.7] 77.2) 79.8) 75.7|| 69.2) 83.1]) 98.3) 84.3]/ 93.7} 80.2) 78. 2/101. 4) 90. 4) 96.8} 71.2) 75.4 89. 0 107 83. 6 94.5 
ae Rae ee 81.7}| 85.3] 75.4] 77.7] 72.8]| 71.5] 79.8]| 88.8} 83.6]] 92.5] 79.5) 78.4] 97.7] 89.7] 96.3] 70.1] 75.0 88. 6 104 82.6 93.2 
| EET AEM es 80.9}| 84.3} 74:9] 76.9] 71.6]| 75.0} 76.3]| 82.6] 83. 5]| 91.8] 79.6) 78.3] 96.7] 88.3} 96.6] 69.7) 75.2 87.5 102 80. 3 92.4 
ee eS 79.8}| 83.3] 73.6] 76.1] 69.8]| 73.0] 73.5|| 78.4] 83.0]] 91.1] 79.1] 78.5] 94.7] 88.0] 96.0] 68.6] 74.8 86.7 97 78.4 91.2 
es 79.7|| 83.4) 73.2! 75.6] 70.3/| 69.0] 73. 5|| 81.6] 82.6] 91.5] 78.7| 77.7! 93.6] 87.7] 96.0] 68.2] 74.4 86.7 96 78. 6 90.6 
IE ide datiistaidnicenicauneusee 78.7}| 82.7] 71.3] 75.3] 68.4|| 66.0] 72.3]] 82.2) 82.0]] 91.2) 77.5] 76.8] 92.1] 87.3] 96.3] 67.2] 73.4 86.8 94 79. 4 90. 2 
__, SE es 78.1]} 82.1] 70.7) 75.4] 67. 5}|} 62.3} 72.1]] 82.1] 81. 6/| 90.4) 76.8) 76.2] 91.3] 87.2) 96.7} 66.1] 73.1 86.5 92 79. 1 89.5 
| ME ae e ks 78.3]| 82.2) 71.4) 74.1) 68.7/| 62.7] 73.1]| 84.5] 81.3]] 89.7] 76.3] 76.4] 90.1] 87.1] 96.1] 65.5] 72.9 86.7 92 80. 2 89.2 
| Se ee 78.8}} 82.5] 72.3] 74.3) 69.4|| 58.3] 74.3]] 89.7] 81.4]| 89.2! 77.7] 76.8] 91.5] 86.4] 95.2] 66.1] 72.7 86.5 95 80. 0 89.0 
August es a ee 78.1)} 81.8) 71.4) 74.4] 67.3]| 53.4] 73.0]] 86.0} 81. 4/] 89.4] 77.7] 76.8] 91.9] 86.4) 95.4] 65.9] 72.4 85.9 92 78. 4 89.0 
eee 78.3]| 81.8] 72.0] 74.7] 68.1]| 53.0] 74.51] 87.3] 81.3]] 89.5] 77.3] 76.6] 92.0] 86.2) 95.5] 65.8] 72.4 85.9] + 95 78.7 89.0 
eae e 77.6]| 81.1) 70.9) 75.5) 66.8)| 50.8] 73.5)| 83.3] 81,1]| 89,8) 77.1) 75.4) 93.4) 85.7) 95.3) 66.2] 72.6 85.8 95 78,1 89.0 
Monthly average, January through 
October: 
Se 95.7]| 94.8) 97.9] 94. 2/105. 5]| 97. 5/100. 21/110. 4] 91. 8]| 95.7] 94.3] 82. 9/109. 2) 94. 2/100. 9] 90.8} 82.6; 100.0 146] 104.4]......-- 
SR ee 65.0]} 69.6) 55.4) 64.1) 50.5}| 51.7) 60.0)] 51.0} 69.9) 75.4) 72.4) 65.1) 79.3) 74.7] 79.4] 62.0) 61.7 74.4 69 65.6 75.5 
_ , SRS eee 74.6]) 78.0] 67.9} 73.0) 64. 2)) 71.8] 69.7|| 61.8] 78.4|| 86.5) 75.7] 73.2] 87.0) 81.6] 87.1) 73.5] 69.5 79. 2 88 73.6 88.5 
- , SEE 79.9]| 82.2) 76.9] 73.1] 78.8]| 83.5] 83.4]] 94.2] 77.7]| 85.2] 80.3] 73.4] 88.5] 80.6] 86.3] 70.4] 68.5 82.4 107 80. 2 86.3 
URI OS ea 80.4)| 81.7) 79.0} 74.9) 79.8]| 84.6) 81.5]/ 88.1) 79.2/| 86.2) 79.7| 76.1) 94.8) 81.5] 86.7) 70.7) 69.7 84.5 112 82.0 88.5 
| SaaS 87.1} 87.4] 86.5] 86.6) 88. 9]/104. 3} 86. 2//100. 1) 85. 5|| 95.6) 84.7) 77. 5/105. 7} 89.4) 95.3) 77.4] 78.3 88. 5 125 85.5 95.3 
ee ees: 78.8]| 82.5] 72.2) 765. 2! 68. 8|| 62.4] 73.6]| 83.8] 81.9}| 90.4] 77.8] 77.0] 92.7] 87.0) 95.9] 66.9} 73.4 86.5 95 79.1 89.9 
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December 1938 


SURVEY OF CURRENT BUSINESS 


Domestic Trade 


mite consumer income in recent months has 
fostered an increase in the dollar volume of retail 
trade which has materially cut the margin of loss from 
a year ago. In October, trade did not increase to the 
usual seasonal extent, but the Bureau’s estimate of 
total retail sales indicated a loss of 12 percent from 
October of last year, whereas in May, the decline from 
the corresponding period in 1937 amounted to 19 per- 
cent. Excluding passenger automobiles from the year- 
to-year comparison, the decline in October from a 
year ago was about 7 percent, as compared with a 
drop of 13 percent in May. According to department- 
store data for the first 3 weeks of November, retail 
sales of general merchandise increased by more than 
the estimated seasonal gain. Total retail sales for the 
month will show a smaller relative drop than in October, 
both by reason of the improvement this year and the 
decline in sales a year ago. 

Although sales of general merchandise in October 
were above those of September, the gains as recorded 
by the several indexes compiled by this Bureau 
and by the Federal Reserve System were somewhat 
less than seasonal. Thus, the adjusted index of 
department-store sales declined 2 points to 84, while 
the index for variety-store sales was down by the 
same amount to 96.7, and that for rural sales 
of general merchandise was off 7 points to 115.5. 
Automobile were on the increase the 


sales as 








{ 


1939 models were placed in the hands of dealers. 

The Bureau’s data on sales of independent retailers, 
based on reports from nearly 20,000 stores, also indi- 
cated a less-than-seasonal gain in October, but the 
decline from a year ago narrowed to 13 percent as com- 
pared with 15 percent in September. Several lines of 
business—grocery, lumber and building materials, 
hardware, and drugs—showed declines of 8 percent or 
less, and for each of these except grocery sales, the mar- 
gin of loss from a year ago has narrowed somewhat 
more rapidly than that for the total of all independent 
lines reporting. 

The Bureau’s sample of 2,600 wholesalers reported 
sales in October about on a par with September, on a 
daily average basis. Comparison with a year ago 
indicated improvement, however, with a loss of 9 per- 
cent reported, in contrast with a 13-percent decline 
reported in September. Two classifications, shoes and 
other footwear and leather and shoe findings, showed 
small gains over a year ago, and several others, includ- 
ing chemicals, metals, drugs, and meats, reported 


| declines of 4 percent or less. 


Manufacturers’ dollar sales, as reported by about 
1,600 cooperators, were 12 percent below a year ago. 
In September, the decline from 1937 amounted to 13 
percent. Three of the industry groups showed small 
increases over a yearago. These were leather products, 
rubber products, and nonferrous metals. 


DOMESTIC TRADE STATISTICS 


















































; Wholesale | Commercial 
Retail trade trade failures 
Department stores Chain-store sales Ruralsalesof| 
; Com general mer pee ne Em 
7 Ss eike 1 j= . s S ys s - s 4 ad ~ e ¥ 
——— ___ Sales __ Stocks * | pened Grocery stores| Variety stores chandise ploy- bss met yoy 
Unad-| Ad- Unad-| Ad- index Unad-| Ad- | Unad-| Ad- | Unad-| Ad- | Unad- Ad- | ment 
just- | just-| Just- | Just-| (Chain | just- | just-| just- | just- | just- | just-| just- | just- 
ed? | ed! ed | ed? |StereAge)| ed? ed 3 ed? | ed3 ed? edi | ed? | ed! 
Avg. same ver . Thou- 
Monthly average 1923-25=100 | mo. 1929- Monthly average 1929-31=100 go ee —_ sands 
31=100 cx aaiongenli er | of dolls. 
Oe: re 122 lil 112 WP t....<. .---| 109.0] 108.5 111.5 | 109.9 154.5 | 126.6 120.0 | 141.0 ee ee eee 
Co ee 77 69 77 69 86.4 82.8 82.4 86.9 85. 6 97.5 79.9 42.7 53. 5 81.7 62.4 | 1, 167 27, 254 
1934: October-_- 82 74 71 63 92.0 83. 5 83. 1 91.3 90.0 108. 7 98.8 47.3 59.0 84.3 64.5 | 1,094 24, 759 
1935: October. - 86 7 72 65 99. 8 91.5 91.0 93.4 92.0 127.6 | 104.6 53.3 82.0 85.7 66.8 | 1,110 30, 683 
1936: October--- 100 90 76 68 109.0 94. 2 93. 7 100. 4 98.9 155.1 | 127.1 56. 5 85.5 89.0 71.5 642 9, 951 
1937: 
a a a 103 93 85 76 114.8 94.9 94.4 101.5 | 100.0 160.2 | 131.3 82.6 | 127.0 94.0 79.3 815 14, 079 
Pl SS eS 101 91 86 75 109.0 94.9 94.9 102.7 | 101.2 145.8 | 118.6 90.8 89.0 93.5 78.3 842 16, 400 
eT eee 156 89 68 72 111.5 97.0 94.2 203.5 | 110.3 179.5 | 126.4 70.1 78.0 93.3 77.8 | 1,009 27, 818 
38: 
pT ee ee ee 70 90 63 71 106. 7 93.3 96. 2 71.6 96. 1 86.6 | 104.3 50.8 65.0 91.0 75.4 | 1,377 21,415 
EEA STS 70 88 67 70 106. 4 94. 1 93. 6 78.6} 94.1 90. 4 99. 9 53.6] 74.0 90. 4 75.3 | 1,149 | 21,028 
Eo Sain ca cactaisecee. 77 86 71 70 103. 3 95. 6 94.7 81.7 97.2 98.4 | 105.8 76.0 61.0 89.1 74.7 | 1, 167 40, 325 
SE i isiech cco nbcntinnsas 86 83 71 69 105.0 94.4 91.7 95. 2 92.9 107.9 | 112.3 80.5 60.0 88.5 74.6 | 1,172 21, 147 
| eS ee ae 80 78 71 69 103. 3 95.0 | 93.6 90.7 | 90.7 103.5 | 110.1 75.5 | 57.0 87.3} 75.1) 1,123 19, 139 
Re ee ens, 79 82 65 68 106. 3 93. 6 92. 2 90.9 95.7 106.2 | 112.4 65.0 50.5 87.2 73.8 | 1,073 15, 918 
pS eRRE S eoRe RES 5 58 83 61 67 108. 1 89. 2 91.0 88.0 98.9 84.8 | 110.2 61.4 56.5 86.8 73.6 | 1,038 14, 761 
Pa Sicnccacanamcdinines 65 83 65 67 106. 0 88.5 92.2 85.2 96. 3 98.2 | 114.2 49.2 54.5 87.6 73.7 | 1,015 16, 382 
a ae 91 86 70 67 109. 4 93.0 | 94.9 94. 1 98. 5 121.1} 122.4 7.1 60. 0 88.5 | 74.3 866 14, 341 
ES ee 92 S4 74 67 107.5 94,9 94,4 98,2 96,7 140.9 | 115.5 54.2 83.5 89.0 75.0 997 13, 219 
Monthly average, January 
through October: 
[See ee a | 2 eee | oe are ey Saeee a} fo = OO 99.5 i) a a 
ESE Saar ee ta | ae 82.8 . 4. } Soe DOT Boduaena i | Seen st | oo 75. 0 56.1 | 1,756 41, 444 
| RES See ee  ? ee t...... 91.7 i |) ee 64... _ +) eee _ } eee 82.3 | 62.6] 1,015 | 26,665 
EA Se 2 | as | 96. 1 5 2 eens 7} ae 4 | ee is 83.5 65.1 | 1,035 26, 695 
i ROSAS I oe eet | as | ee 104.8 O66 1.2.5... i a , 4 ee 86.0} 68.7 819 | 17,382 
A OS Re eee yee 7 t=: 112.0 sg Spee ) i kf pe 4 y 91.7] 76.3 764 | 13,904 
WU tk cachichwscuctieaceees :. | ae , 106. 2 | 2 eae _. )| Se MES fF inceuss |) 88.5] 74.6] 1,008 | 19,768 
























































1 End of month. 


2 Adjusted for number of working days. 


3 Adjusted for seasonal variations. 








S SURVEY OF CURRENT BUSINESS 


December 1938 


Employment 


HE number at work in nonagricultural industries 

recorded a further substantial gain in October, 
according to data compiled by the Bureau of Labor 
Statistics. Factory employment recorded a slightly 
more-than-seasonal gain as compared with September, 
the adjusted index advancing about one-half point to 
87.5 (1923-25=100). Factory pay rolls increased rela- 
tively more than employment, owing partly to the fact 
that reported September pay rolls were influenced to 
some extent by the observance of the Labor Day 
holiday. 

Gains in employment in October were predominantly 
in factories producing durable goods, with 35 of the 43 
industries in this classification reporting increases over 
the month interval. Employment in these industries 
has recovered only to the March 1938 level, and in 
October the number employed was one-fourth less than 
at the recovery high reached in May 1937. Although 
26 of the 44 nondurable-goods industries surveyed re- 
ported increased employment in October, the group as a 
whole showed a decline. However, the number at work 
in these lines in November was only about 11 percent 
below the high recorded in September 1937. 


| 


automobile body and parts industry, in which approxi- 


mately 85,000 workers were returned to work. Thisgain 
reflected the increased production of 1939-model cars. 

Other durable-goods industries reporting gains which 
were larger than seasonal included agricultural imple- 
ments; electrical machinery, apparatus, and supplies; 
hardware; steel mills; radios and phonographs; glass: 
and brass, bronze, and copper products. Among the 
non-durable goods industries, gains reported were largely 
of seasonal proportions except for men’s furnishings, 
knit goods, and chemicals, which showed increases that 
were larger than those usually occurring at this season, 

Nine of the sixteen nonmanufacturing industries for 
which data are collected increased employment and 13 
increased pay rolls in October as compared with Sep- 
tember. In retail-trade establishments, the gain in 
employment was less than that usually experienced, 
while in wholesale trade the increase was of about 
seasonal proportions. The number of workers in coal 
mines and in metal mines increased by more than the 
usual seasonal amount, the latter gain reflecting the 
increased activity which has accompanied higher metal 
prices. Employment also increased more than sea- 


The largest employment gain in October was in the sonally in the private building construction industry. 


EMPLOYMENT STATISTICS 






































Factory employment and pay rolls ! 
retias P Average ipeters 
etail trade, wages an ours 
Employment . unadjusted | (National Industrial | Industrial disputes 
Pay rolls, unadjusted . 
2 Conference Board) 
Unadjusted | Adjusted ? 
Non- || Non- Non- Strikes! 
Dura- | Dura- Dura _| Strikes Man 
Year and month | Allin-|| ble — Allin-|| bie = a) allin-|| ble = a-| Em- | p,. |Weekly|Hourly Stems begin - ba _| days 
dus- || goods o0ds dus- || good 4 dus- || good a ploy- rt earn- | earn- er ning — idle 
tries ||indus-| 8°0°S | tries || indus-| $9045 | tries || indus-| 8009S | ment | T'S | ings | ings | ,P in during 
tries indus- | trie indus- tries indus- week month during month 
tries | | tries tries month 
Monthly av- Thou- 
Monthly average 1923-25=100 erage Dollars Number sands 
1929= 100 of days 
i929: October_....---- 109.0 107.7 | 110.2] 106.6 106.4] 106.8] 113.7 113.4] 1140] 1020] 103.2] 29.22 | . 593 49.3 7 124 | 307 
1033: October.......... 84.6 68. 0 100. 3 32.9 67.9 97.2 61.1 46.3 77.7 83.3 61.6 19. 50 542 36. 1 145 267 3, 50¥ 
1934: October.........- 85.9 70. 2 100. 9 84.4 70. 3 98. 0 64.0 48.7 81.0 82.6 61,9 20. 00 | . 593 33. 9 187 297 909 
1935: October.........- 95. 2 85. 5 104. 5 93. 0 84. 3 101.4 79.4 71.4 88.3 83.8 63. 2 23. 13 . 602 38. 5 190 332 1, 563 
1906: Octeber.........- 103. 2 96. 7 109. 3 100. 8 95. 4 106. 0 92. 5 89. 6 95. 7 88.7 68.3 25.51} .619 41.1 192 335 1, 054 
1937: 
CL ene 107. 2 106.6 | 107.8] 105.1 105.4 | 104.7] 104.5 108.2 | 100.3 22.1 75.9 | 27.12 . 716 37.8 320 583 1, 182 
November_.......- 101.1 100.8 101.4 100. 6 99.8 101.3 92.9 94.8 90. 8 91.7 75.3 25. 59 717 35.6 262 467 982 
Paes  eeceainatat 94.5 91.7 97.2 95.1 91.9 98. 1 84.2 81.0 87.7 100. 4 80.6 24. 36 715 34.1 131 333 674 
1938: 
ae 87.8 81.7 93. 7 90. 0 83. 7 96.0 75.0 67.1 84.0 84.1 70.1 | 22.98 710 32. 5 151 271 | 470 
February -.--.....--- 88. 2 80.1 95.9 88.9 81.0 96. 4 76. 9 67.2 87.8 82.4 68.4 23. 53 . 710 33. 4 171 287 503 
March............- 87.7 79.3} 95.8) 87.4 79.0} 95.4] 77.1 67.4] 87.9] 83.0] 68.6] 23.63] 714] 33.3 236 356 | 738 
OS ae 85.7 77.0 94.0 85. 4 76. 2 94. 1 74.6 65. 6 84.7 88. 2 72.2] 23.53 .717 32.9 241 393 791 
_ ae 83.4 5.0 91.5 83.7 74.1 92.9 72.9 64. 2 82.6 83.8 70.0 | 23.38 718 2.7 256 417 1, 122 
OS ee 81.6 72.4 90.3 82.4 71.9 92. 4 70.8 61.7 80.9 83. 6 69.5 | 23.74 . 719 33. 1 191 348 7 
| SEE 81.9 70.3 92.9 82.9 70. 7 94.5 70.6 58. 6 84.1 81.1 68.1 | 23.93 . 713 33.8 170 304 670 
OS ees 85.7 71.8 99.0} 84.9 72.1 97.1 76.8 63.5 91.6} 30.0 66.8 | 24.93 7h 35.2 203 333 726 
September._-___.._- 88.8 75.3 101.6 86.9 75.8 97.6 81.0 68. 7 94.9 85.0 69.7 25. 73 .714 36, 2 190 311 975 
ees 89.5 79.0 | 99.4] 87.5 78.0) 96.7 | 83,7 75.0} 93.5] 86.1 | 71.0] 26.14] 714] 86,7 |-.....-- 365 | 1,000 
Monthly average, Jan- . 
uary through Octo- 
ber: 
nei arcsknweses 106. 7 ik lk | ee Se ees 111.9 113.4] 110.3 98. 4 98.6 | 28.78 . 589 48.7 gt Ee 494 
__ S aee 72.0 55.8 i Ca | a eee 48.8 35.4 63. 7 74.0 53.7 | 17.55 479 36.9 fa 1, 476 
| Sa 85.8 73.4 6 RES RES HRS 64.6 52.9] 77.7] 81.0! 60.3] 20.06 579 34.8 it 3) A" 1, 824 
_ 90. 7 sis 3; ae | Se eee 73.0 63, 2 83.8 81.0 61.2 | 22.07 . 599 36.9 Ce a 1, 379 
1936........-..--.--- 96. 6 § |)... SS | SER ee 83. 4 78.8] 88.5 83.9] 64.9] 24.31 615 39. 5 (oe 990 
ne a eae “CAS IETS See | RE RRS 104.7 |} 106.6] 102.7] 885] 72.2) 27.52] .689] 40.0 435 |------- 2, 67% 
De rircieninnnemucions 86.0 76. 2 2 ee | PR eee 75.9 65.9 87.2 83.7 69.4} 24.15 714 34.0 | REE 77 

































































1 See footnote marked “‘f’”’ on p. 25. 


2 Adjusted for seasonal variations. 
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December 1938 


SURVEY OF CURRENT BUSINESS 


Finance 


|B biaeggielatinees conditions in Europe contributed to 
the strength of the dollar on the foreign ex- 
changes during November. Pressure upon the pound 
sterling and the French france carried these currencies 
to the lowest quotations of the year, except for a very 
brief period at the height of the Central European crisis 
in September. In the final week of November the 
cable rate for sterling fell to $4.63, a loss of nearly 13 
cents since the end of October. Imports of gold, 
although very substantially below the record levels of 
the preceding 2 months, were sufficiently large to 
indicate a further movement of foreign funds to the 
United States as well as the persistence of commercial 
influences tending to maintain a strong demand for 
dollars. 

Security prices declined after the second week of 
November, canceling the gains of the post-election rise 
in which many classes of securities reached new highs 
for the year. Industrial and railroad share ‘‘averages”’ 
established 1938 highs early in November; public- 
utility stocks participated in the rise but did not pass 
their October high points. By the end of November 
stock prices generally showed small net losses from a 
month earlier. While the Dow-Jones average of 40 
corporate bond prices during November did not equal 
the high for the year, prices of the industrial and 
public-utility bonds in this average surpassed the 
previous high points for the year and were near their 
1937 peaks. Railroad bond prices, however, were still 





well below the levels reached earlier in the year. 

The market for new corporate bond issues was 
inactive during November. <A few issues were placed 
privately in accordance with a growing tendency for 
major corporate loans to pass directly from issuer to 
investor—a method of financing which is encouraged 
both by the large volume of funds seeking investment 
and the scarcity of security offerings by seasoned 
corporations. 

Substantial additions to monetary gold stock and 
Treasury operations tending to increase member-bank 
reserves during November were offset by a seasonal 
expansion of currency in circulation and by a transfer 
of funds to nonmember institutions, with the result that 
member-bank balances at Reserve banks rose only 
slightly. Excess reserves, however, advanced to 3,353 
million dollars, a record figure. 

Significant trends in the loans and investments of 
reporting member banks failed to appear. During 
the 4-week period through the middle of November, 
loans increased $53,000,000 primarily as a consequence 
of larger advances to brokers and dealers in securities. 
Total investments were reduced, on the other hand, as 
reporting banks, though acquiring an additional 
$60,000,000 of Government securities, disposed of 
$92,000,000 of ‘other’ securities. Member banks 


| outside of New York and Chicago have expanded 


“commercial” loans slightly this fall, but amounts 
outstanding are still much below those of a year ago 


FINANCIAL STATISTICS 

























































































| | 
Reporting member banks, Wednesday Capital flotations, 
closest to end of month All corporate 
Federal listed Divi- 
| Reserve Excess bond dend | Interest 
bank | yon. | Cur- | reserves Loans Deposits _ | Alllisted | "G5" ed rate, | rates, 
| credit etar rency of stocks, mestic, average | com- 
} = gol in = oe | ‘ : } | — avere per mercial 
| stand- cula- anks, || Com’l, en | price (N. : _| share paper 
Veer an@ tenths | ing, | St¢K | ‘tion | end of | indus- ronan Y.8.E.)| S&S aaa —e (600 (4-6 
end of month | petal || trial, mand, Time (N.Y com- j|months) 
| month | and ag- i eel S.E.) panies) 
| 1 tural 
: | 
Millions of dollars inne Dollars} Thous. of dollars | Dollars | Percent 
| } | | 
ee er | eee a || 2 ae | 6, 868 125.0 .64 | 724,166 | 33,088 2.99 6% 
eee 2,548 | 4,037 | 5,369 ia? 7 ir. ae | 4,911 46.4 | 84.70 3, 109 0 1. 06 1% 
1934: October.....- 2, 455 7, 989 5, 473 1, 748 2 eee | 10,7 11, 301 4, 875 48.3 91. 23 390 31, 000 1, 24 34-1 
1935: October..... 2, 482 9, 545 5, 71 2, 970 | ee 12,476 | 13,598 | 4,899 65. 6 92. 84 73, 003 179, 392 1.35 34 
i ee 2,476 | 10,983 6, 321 2, 175 9 ee 13, 796 15, 340 5, 065 86.5 99. 41 109, 885 271, 517 1.70 34 
he 2,580 | 12,782 | 6,566 1, 055 9, 625 4, 761 | 12,029 | 14,610 | 5,278 62.8 93.17 66, 647 69, 653 2.13 1 
November.........-.. 2,606 | 12, 788 | 6, 558 1,169 | 9,441 4, 637 | 11,940 | 14,612 | 5, 234 57.3 | 92.36 26, 942 10, 120 2.19 1 
page ecember----------- 2,612 | 12,765 | 6,618 | 1,212 | 9,387 || 4,601 | 12,015 | 14,431 | 5, 205 54.6 | 92.75 | 42,767 | 14, 463 2.18 1 
1938: | 
0 ee ee } 2,593 | 12,756 | 6,397 1,383 | 8,981 | 4,304 | 12,253 | 14, 464 5, 225 54.6 | 91. 45, 533 3,773 1.93 1 
(0 ee 2,590 | 12,768 | 6,319 1,415 | 8,933 | 4,357 | 12,298 | 14,381 | 5, 260 57.3 | 92.44 , 802 62, 225 1. 63 3 
| ET 2,611 | 12,778 | 6,338 1,546 | 8,771 || 4,299 | 12,039 | 14,268 | 5, 221 44.2] 88.71 | 23,995} 57,643 1. 57 34-1 
i iciieenesennctinint 2, 594 | 12,829 | 6,337 2,848 | 8,587 || 4, 187 | 12,257 | 14,598 | 5, 230 49.8 | 90.84] 12,313 , 500 1. 55 %-1 
| Se aes 2,582 | 12,891 | 6,415 2,568 |} 8,334 || 3,992 | 12,202 | 14,589 | 5,216 48.1 | 90.81 35,935 | 25,692 1.43 4-1 
eee 2, 596 | 12,946 6, 433 2, 875 8, 321 | 3, 936 | 12,240 | 15,036 5, 239 58.3 | 91.97 198, 866 95, 034 1.39 4-1 
PE hkicncvacativinans 2, 589 | 12,985 6, 464 3, 022 8, 165 3, 865 | 12,395 | 14,951 5, 193 62.2 | 93.32 129, 061 51, 545 1.39 % 
[eee 2,585 | 13,057 | 6, 482 2,941 | 8,270 3, 886 | 12,591 | 15,388 | 5,210 60.6 | 92.53 | 124,606] 211, 141 1.39 yo 
September...........-| 2,600 | 13,441 | 6,570} 2,869 | 8, 241 | 3, 891 | 12,999 | 15,508 | 5, 180 60.6 | 92.10} 60,887 | 49, 136 1.39 ae 
tober..............| 2,586 | 13, 6, 668 3,227 | 8,327 || 3,899 | 13,081 | 15,766 | 5,155 65.4 | 93.70) 63, 273, 237 1,39 er 
} | | { | 
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Foreign Trade 


OREIGN trade of the United States increased in 

October, the value of exports being 13 percent larger 
than in September. This gain did not measure up to 
seasonal expectations; however, the usual seasonal 
pattern has not been evident in the trade this year, 
mainly by reason of the unusual movements in some 
of the major farm products. The trend of the seasonally 
corrected index of exports has been downward in recent 
months. 

Exports of agricultural products valued at $86,961,000 
were about $12,000,000 larger than in September but 
nearly $21,000,000 less than in October 1937. The 
increase over September resulted chiefly from the 
unusually large shipments of leaf tobacco—82,034,000 
pounds, valued at $29,489,000—the largest amount 
exported since October 1928, and a record value. 
Dried-fruit exports of over 100 million pounds, the 
largest monthly total since November 1935, contrib- 
uted over 2% million dollars to the increase in value 
from September to October. 

Exports of grain, which moved abroad in compara- 
tively large volume during the first 8 months of the 
vear, dropped off in September and October. In the 
latest month, the exports of wheat and corn—3,104,000 
bushels and 4,069,000 bushels—were not much more 
than one-third and one-fourth, respectively, of the 








monthly average shipped in the first 8 months of the 
year. 

Although exports of unmanufactured cotton were 
larger in quantity and in value than in September, they 
have not shown the expansion which usually occurs at 
this period of the year. In the first 3 months of the 
current crop year—August to October—exports of 
unmanufactured cotton were 560,865,000 pounds, as 
compared with 878,365,000 pounds in the corresponding 
period of 1937. 

Imports, which increased sharply on a seasonally 
adjusted basis in the 2 preceding months, continued 
at this higher level in October. In the latter month, 
the import index was one-fifth above the low point in 
May, but imports remained considerably smaller than 
exports. 

The rise noted for other recent months in crude 
materials imported and also for semimanufactures and 
finished manufactures continued in October. In com- 
parison with the lowest monthly figures recorded this 
year, these classes respectively showed gains of 41, 28, 
and 32 percent. Above-average increases over figures 
sarlier in the year were reported for unmanufactured 
wool, hides and skins, iron ore, nickel, manganese, wood 
pulp, fabrics of wool, silk manufactures, rayon manu- 
factures, and newsprint. 


EXPORTS AND IMPORTS 































































Indexes Exports of United States merchandise Imports ! 
Crude ma- Finished manufac- 
Ex- terials tures 
bo — vente, Fin- 
o o n- 
total | total | clud- Un- | Food- —- — Crude | pood- — — 
, ex- im- ing | Total man- | stuffs, Total || mate- 
Year and month t ete, | onan ufac- | total | Ufac- Ma- | biles, rials | Stuffs | ufac- | ufac- 
ee | Pee | See Total tures | Total || chin- | parts, tures | tures 
ad- ad- | ports || tured - aad 
justed? justed? ‘| cot- * ia. 
ton sories 
Pom aa Millions of dollars 
NOIR, INE onc wccincconcen 114 119 | 528.5 | 522.4 174.3 128.9 71.8 64.6 | 211.7 52.8 32.8 | 391.1 126.5 82.3 82.3 100.0 
Se ae 42 46} 193.1 190. 8 81.8 54.2 23.5 24.4 61.1 13.5 8.6 | 150.9 46.9 34.8 33.2 36.0 
Re 45 39 | 206.4 | 203.5 82.9 43. 4 21.8 28.8 70.1 18.7 12.4 138. 0 35. 2 46.9 26.1 29.8 
BE I ccceecekccewmmaee 48 57 | 221.3 218, 2 82.6 45.9 23.7 30.3 81.6 23.5 14,1 189.8 55.5 61.7 38.6 44.0 
57 65 | 264.9 | 262.2 100. 4 57.4 24.9 36.7 | 100.1 31.8 15.8 | 213.4 63.0 61.4 40.5 48. 6 
72 68 | 333.1] 329.8 88. 3 45.0 38. 8 59.0 | 143.7 44.6 25.4 | 226.5 71.7 53.0 51.9 50.0 
72 69} 314.7 | 311.2 84.9 43.7 32.9 57.0] 136.4 37.7 29.8 | 212.4 67.5 51.5 46. 4 47.0 
79 65 | 319.3) 315.3 75.9 39. 9 34.0 53.5 | 151.9 44.7 39.7 | 203.7 68. 5 50. 4 43.6 41.3 
75 52 | 289.4] 286.1 67.9 34. 6 40.3 44.1} 133.9 39.7 34.4] 163.5 51.8 44.1 32. 9 34. 6 
76 51 | 262.7 | 260.0 48.2 21.2 39. 4 41.7] 130.6 41.4 28. 1 155.9 46.7 47.1 29.7 32. 5 
72 48 | 275.7 | 270.8 47.0 23. 1 35. 5 46.2 | 142.1 46.1 28.8 | 173.3 51.2 55.5 32. 1 34.5 
76 46 | 274.5] 271.5 44.5 20. 1 38. 6 46.3 | 142.2 45. 6 26.4 | 155.5 43.8 49.5 28. 6 33. 6 
72 45 | 257.2] 253.6 34. 8 10. 4 48.2 42.6 | 128.0 42.4 20.6 | 147.2 40. 2 45.7 27.8 33. 4 
69 47 | 232.7 | 229.5 34.5 9.4 34.6 37.0 | 123.4 41.5 17.2 | 147.9 38.0 47.1 30. 4 32.4 
68 47 | 227.8) 225.1 32.8 10.5 38. 0 37.3 | 117.0 39. 7 17.5 | 147.8 43. 2 44.1 29.6 30. 9 
66 53 | 230.6 | 228.1 43.8 10.7 35. 8 35.6 | 112.9 39. 5 12.3} 171.1 49.5 | . 49.5 35. 0 37.0 
62 55 | 246.3 | 243.6 59. 6 20.5 31.4 40.2} 112.5 36. 6 14.2} 172.9 52.4 49.1 33.6 37.9 
60 64) 277.9 | 274.3 72,1 24,1 33.3 44.5 | 124.4 38,7 17.3 | 178.5 53.7 48.4 35,8 40.6 
Cumulative, January through 
October: 
ee See $115 $116 |4,372.2 /4, 301.0 871.6 573.4 | 628.9 | 622.7 |2,177.8 510.4 | 489.9 |3, 751.1 {/1,321.5 | 827.3 | 761.1 841.2 
i EE eo ENE 334 837 |1, 298.1 |1, 276.1 446.2 305. 1 154.6 | 184.3} 491.0 100.7 74.0 }1, 187.5 344.7 | 344.2] 236.9 261.7 
 ,§ SS ee enemas 346 342 |1, 767.4 |1, 739.5 526. 4 298.5 | 192.8 | 281.1] 739.2 178.6 | 166.8 |1,360.3 391.7 | 422.3 | 258.8 287.5 
, EE ee 347 363 |1, 789.6 |1, 754.9 487.6 259. 1 169.5 | 283.7] 814.1 217.0} 185.8 }1,696.3 480.8 | 552.5] 330.4 332. 6 
_ Se ee seer 353 361 |1,999.8 |1, 968. 4 518.6 268. 1 175.1 | 326.9 | 947.7 277.7 | 190.2 |1,983.4 596.5 | 603.3 | 400.5 383. 1 
ee ee 372 382 |2,710.7 |2, 667.9 561.1 285.1 | 212.2] 566.8 |1,327.7 397.1 277.3 |2, 597.2 837.5 | 752.0] 544.6 463. 1 
BR ccnttaksonsnee a 368 350 |2, 574.9 |2, 542.8 485. 2 184.6 | 375.1 415.4 |1, 267.0 411.2 | 216.7 {1,613.7 470.6 | 480.1 315.6 347.5 

































































1 General imports through December 1933; imports for consumption thereafter. 


3 Adjusted for seasonal! variations. 3 Monthly average. 
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Construction Trends 
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in the United States 


1937 and 1938 


By HAROLD WOLKIND, Construction and Real Property Section, Division of Economic Research 


ONSTRUCTION activity in the United States 

during 1938 will aggregate approximately $8,- 
800,000,000, the largest total reported in any year 
since 1930, according to a preliminary estimate pre- 
pared by the Bureau of Foreign and Domestic Com- 
merce.! The estimate, which includes new construc- 
tion, maintenance, and work-relief construction, repre- 
sents a slight increase over the revised total for 1937 of 
$8,675,000,000. It is based upon available data for 
the first 10 months of 1938. The increase in 1938 was 
the result of a gain of $540,000,000 in public construc- 
tion, which more than offset the decline in private 


work. The movements of the preceding year were thus 
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L__s3e 6: san be sce} 
Figure 6.—Estimated Value of Total, Private, and Public Construction in 
the United States, 1915-38. 

Note.—Estimates include value of new construction, maintenance and work-relief 


construction. Non-Federal construction estimates do not include Federal aid or 
Public Works Administration grants, but do include all Federal loans. 








reversed—in 1937 the expansion as compared with 
1936 was the result of a substantial increase in private 
work, while public expenditures for construction 
projects declined. Although the increase for the year 
1938 was the fifth consecutive yearly gain, total expend- 
itures for construction in 1938 were one-fourth less 
than the average volume during the decade from 1920 
to 1929. The trends in public, private, and total 
construction from 1915 to 1938 are shown in figure 6. 
There was considerable variation in the monthly 
movement of construction volume which is not shown 
by the yearly estimates. No currently available sta- 
tistical series measures adequately construction expend- 
'‘ Construction activity referced to in this article relates to estimated expenditures 
during the year as contrasted with the final cost of projects upon which work was 
Started during the year. For a complete discussion of the concepts, scope, and 
limitations of the estimates, as well as detailed figures from 1915 to 1936, and methods 
of estimation, the reader is referred to ‘Construction Activity in the United States, 
1915-37,’” Domestic Commerce Series No. 99, published in 1938 by the U. 8. Depart- 
ment of Commerce. Copies of this publication may be obtained from the Superin- 


tendent of Documents, Washington, D. U., or from any District Office of the Bureau 
of Foreign and Domestic Commerce, for 15 cents per copy. 














itures for a particular month. However, the various 
monthly series on construction contracts awarded and 
building permits issued may be used as indicators of the 
monthly trends. According to these series, construc- 
tion projects were initiated in comparatively large 
volume during the first half of 1937, continuing the 
upward movement of the previous 3 years. Beginning 
in August and September 1937, the volume of ‘‘con- 
struction work started” fell off and continued at lower 
levels to the end of the year. The recession in con- 
struction projects initiated, excepting work-relief proj- 
ects, continued through the first half of 1938, but in the 
third quarter the volume of construction work under- 
taken rose to higher levels than a year earlier, and in 
the closing months of this year the totals were con- 
siderably larger than in 1937. The advance in con- 
struction in the latter part of 1938 was the result of a 
larger volume of public-works projects under the re- 
vived program of the Federal Emergency Administra- 
tion of Public Works (P. W. A.) and increased private 


| residential building stimulated by lower building costs 


and lower interest charges and smaller initial payments 
required under the amended program of the Federal 
Housing Administration. 


Table 1.—Estimated Value of Private and Public Construction, Including 
New Construction, Maintenance, and Work-Relief Construction ! 


[Millions of dollars} 












































Aver- 
ae age ‘ 
Items volume, 1932 | 1933 | 1984 | 1935 | 1936 | 1937 |1938! 
1920-29 

New construction, total... -- 8, 972) 3,619) 2,358} 2,683] 3,177] 4, 586] 5,340) 5, 185 
ere 7, 025} 1,777} 1,109} 1,191) 1,617] 2,498] 3, 268] 2,855 
Pabiie, total. ........... 1, 947} 1,842} 1,249] 1,492) 1, 2, 088] 2,072) 2, 330 
Non-Federal......-- 1, 752} 1, 382 740 826 746 813 892} 1,020 
| 195 460 509 666 814} 1,275} 1, 180} 1,310 
Work-relief, Federal (public)_|.......-]-.---- 114] 578} 406] 1,130) 775) 1,075 
Maintenance, total_.......-- 2,611) 1,753) 1,544] 1,794) 2,053) 2,447] 2,560) 2, 530 
i: 1, 965} 1, 129] 1,017} 1,195] 1,413] 1,737) 1,843} 1, 830 
Publis, total. ........... 646, 624 527 599) 640 710 717 700 
Non-Federal .._...-- 604} 581 485} 553] 589) 654] 659) 655 
FR ks noemenn 42 43 42 46 51 56 58 45 

Total construction (includes 

new construction, main- 
tenance, and work-relief)..| 11,583} 5,372] 4,016] 5,055) 5,636] 8, 163) 8,675) 8, 790 
IOS 05 X 8, 990] 2,906] 2, 126] 2,386) 3,030] 4, 235) 5,111} 4, 685 
Pupins, etek... ..cccccne 2, 593} 2, 466] 1,890} 2, 669] 2, 606) 3,928) 3, 564) 4, 105 
Non-Federal.--_-.-.-- 2, 356} 1,963} 1,225) 1,379] 1,335) 1,467) 1,551) 1,675 
WOMUOE: cs cccicqnus 237} 6503) 665) 1,290] 1,271) 2,461/ 2,013) 2, 430 








1 Comparable figures for 1915 to 1931, inclusive, are shown in tables 3a, 4, 5, and 6 
pp. 19 to 24, inclusive, in a bulletin entitled ‘‘Construction Activity in the United 
States, 1915-37,’”’ published by the U. 8. Department of Commerce. 

? Figures are preliminary. 

The expenditures for public construction—including 
new construction, maintenance, and work-relief con- 
struction—have constituted a larger proportion of total 
construction expenditures since 1929 than during any 
previous period for which data are available. For the 
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period from 1930 to 1938 governmental construction 
accounted for 43 percent of the total, compared with 22 
percent during the decade from 1920 to 1929. In 1934, 
public construction comprised more than one-half of 
the total volume. During 1938, it accounted for almost 
47 percent of the total, compared with 41 percent in 











Fowl ign] qr li lign Tos 1 we Tie 1 od ties Tew Ten Tie Tien Tan Tien Tree Tear =) | 
Figure 7.—Estimated Value of New Private Residential and New Private 
Nonresidential Building in the United States, 1920-38. 


NotE.—Figures do not include farm construction, and nonresidential building by 
public utility companies. 








1937, and 48 percent in 1936. The increase in the 
relative magnitude of public construction in recent 
years may be attributed in part to the great shrinkage 
in private construction volume during the depression 
years, but the major portion of the change took place 


after 1932 and was caused by the tremendous expansion 




















Figure 8.—Estimated Number of Family Dwelling Units Upon Which Con- 
struction Was Started Annually in Urban and Rural Nonfarm Areas in 
the United States, 1915-38. 


in Federal construction outlays for both new construc- 
tion and work-relief construction. 

The estimates of the total value of construction 
supply a measure of the importance of the construction 
industry in our national economy. These figures may 
be used to indicate the release of funds in the produc- 
tion of construction works and structures, and to 
measure the effects of the release of such funds upon 
general economic activity. They do not disclose the 
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important differences which exist in the trends for 
various types of construction activity, particularly for 
residential building, for the major types of private and 
public nonresidential building, and for public-utility 
construction. These fluctuations are considered below. 


New Construction Activity 


New construction within the United States during 
1938 will reach a total of nearly $5,200,000,000, a slight 
decline from the previous year’s revised figure of 
$5,340,000,000. The increase in new public construc- 
tion during 1938 was not sufficient to offset a drop of 
more than $400,000,000 in private work. New con- 
struction represents the sum of the individual items 
shown in tables 2, 3, and 4, and excludes the amounts 
spent for maintenance and the largest part of work- 
relief construction. This major category averaged 
approximately $9,000,000,000 annually from 1920 to 
1929, and attained a peak of $10,948,000,000 in 
1927. In 1933, expenditures for new work declined 
to $2,358,000,000—a little more than one-quarter of 
the average dollar volume for the preceding decade. 
Although new construction rose steadily in the 4 years 
following 1933, and declined only slightly in 1938, the 
estimated total for 1938 was approximately 47 percent 
of the predepression high. 

Table 2.—Estimated Value of New Private Construction by Principal Uses 
or Functions of Projects | (Excluding Public-Utility Construction) 


[Millions of dollars] 







































































| j 
Aver- | 
eee +i age ‘ a . ar are a as 
Uses or functions eelnme 1932 | 1933 | 1934 | 1935 | 1936 | 1937 |1938 ? 
1920-29 | 
cen SS a ne ae sees 
1. Residential (nonfarm)__.-] 3,511 641 314 272 | 533 il, 101 {1,393 | 1, 285 
2. Commercial. ._....- ste st 918 | 275} 143 165 | 209 | 276 | 367 j-..-... 
| s eee 552 95 134 160 149 225 368 |...... 
4. Other nonresidential _ ___- 505 194 96 96 114 141 | | 
5. Total items 2,3,and 4.| 1,975 | 564] 372] 421 472 | 641 | Caen 
6. Deduct nonresidential 
building by utilities. _- 62 22 10 11 12 16 PE oicstas 
Total nonresidential 3} 1,913 542 | 362} 410 | 460] 625 894 745 
. Farm construction 4. ..--- 454 125 175 | 200} 284] 328] 360 330 
. Total private construc- 
eee ae a 5, 878 |1, 308 S51 882 |1, 277 |2,054 |2, 647 | 2,360 














1 Comparable figures for 1915 to 1931, inclusive, are shown in table 1, p. 12, ina 
bulletin entitled ‘Construction Activity in the United States 1915-37,”’ published 
by the U. 8. Department of Commerce. 

2 Figures are preliminary. 

3 Excludes all public-utility construction. 

4 Includes repairs. 


Private Residential Building 


The expenditures for new private residential building 
in 1938, excluding both residential construction in farm 
areas and all public residential work, and excluding also 
alterations, repairs, and maintenance, were estimated 
at $1,285,000,000, a decline of more than $100,000,000 
from the 1937 total. The wide fluctuations in residen- 
tial construction from 1920 to 1938 are shown in figure 7. 
The expenditure for this type of work reached a peak 
in 1926, and declined subsequently in each year to a 
low of $272,000,000 in 1934. During the 10-year period 
from 1920 to 1929, the dollar volume of residential 
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work amounted to $3,511,000,000 annually, or a little 
less than 40 percent of all new work. 
residential construction has been a much smaller pro- 
portion of the total, and accounted for 25 percent of 
new construction in 1938. 

The most significant feature of the 1938 record is the 
increase in the number of dwelling units upon which 
construction work was started. The figure for 1938 
may reach 360,000 units.2? This total, which includes 
both private and public units, represents an increase of 
10 percent over the revised total of 327,000 units for 
1937, and was the largest number recorded in any year 
since 1929. (See fig. 8.) Since only a small part of 
the program of the United States Housing Authority 
reached the stage of construction in 1938, public proj- 

















Figure 9.—Estimated Value of New Public-Utility Construction in the 
United States, 1920-37. (Private ownership only.) 


NOTE.—Excludes expenditures for electrical and mechanical equipment. 


ects did not account for a very large number of units. 
New housing accommodations upon which work was 
started in the decade from 1920 to 1929 averaged 
675,000 units a year. In the 9-year period from 1930 
to 1938 the number of new units on which construction 
was begun declined to 210,000 units annually. 


Private Nonresidential Building 


Unlike residential construction, private nonresiden- 


tial building continued at a high level until 1929, and | 


although the expenditure for this major type of con- 
struction fell sharply from 1929 to 1933, the decline 
was relatively less than that for residential building, as 
may be seen from figure 7. Private nonresidential con- 
struction volume improved slightly in 1934 and 1935, 
and advanced somewhat more rapidly in 1936 and 
1937, to a figure of $894,000,000 in the latter year. 
The decline in 1938 to $745,000,000 was due mainly to 
a substantial drop in the volume of factory building 
construction. 

The dwelling-unit estimate is not strictly comparable with the estimate of expen- 
ditures for residential structures. The dollar value figures represent the actual 
expenditures made in a particular year, while the dwelling-unit series represents 


work started during the year. Furthermore, the decline in building costs accounts 
for some of the decline in valuation. 


In recent years | third below that in 1937. 
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Factory building in 1938 will be approximately one- 
Construction by industrial 
companies averaged $552,000,000 for the 10-year period 
from 1920 to 1929. This type of construction reached 
its low point in 1932, increased in 1933 and 1934, but 
declined again in 1935. Although large percentage 
advances were made in 1936 and 1937, the dollar vol- 
ume of factory construction in 1937 was one-third below 
the average volume from 1920 to 1929. 

Commercial building operations in 1938 declined 
possibly 6 percent from the preceding year. From 1920 
to 1929, this type of construction averaged over $900,- 
000,000 annually, and in every year from 1926 to 1929 
was in excess of $1,000,000,000. Commercial building 
reached its low point in 1933, a year later than factory 
construction, and increased to $367,000,000 in 1937. 

Other types of private nonresidential building, such 
as educational, religious and memorial, hospital and 
institutional, and social and recreational building, de- 
clined moderately in 1938. In an active year (1926) 
these several types of construction amounted to almost 
$700,000,000; in 1933 and 1934 they amounted to less 
than $100,000,000 annually. The total in 1937 aggre- 
gated $189,000,000. 


Table 3.—Estimated Value of New Public-Utility Construction by Principal 
Uses or Functions of Projects ! (Private Ownership Only) 


{Millions of dollars] 
| Average 























Uses or functions volume | 1932 | 1933} 1934 | 1935} 1936 1937 | 1938 
1920-29 | 
1. Railroad transportation_-.....- 356 | 139 | 94 | 128 | 116 | 149 | 199 {___.. 
2. Street railways and subways... 71 | 29 1| 30] 40] 45] 30]..... 
3. Pipe-line transportation - - 56} 44 Di Mi Bi Bi @L..... 
4. Light and power production 
and distribution__..........- 345 | 121 | 52 57 73 | 108 | 172 |..... 


. Gas production and distribu- | 


ao 


129 50; 26| 32| 36] 54] 58 


eae 
6. Telephone and tele mene com- ih 


| | 
191 | 386 | 45 























munication - 48) 53 OF We tins 
(2 {| eee eee yes S| 1, 148 | 469 258 | 309 | 340 444 | 621 | 2495 
1 Comparable figures for 1915 to 1931, inclusive, are shown in table 2, 14, ina 


bulletin entitled “Construction Activity in the United States 1915-37,” published by 
the U. S. Department of Commerce. 
2 Figure is preliminary. 


Farm Construction 


Total expenditures for farm construction of all types 
decreased approximately 8 percent in 1938 from the 
estimated 1937 total of $360,000,000. Farm construc- 
tion includes expenditures for farm dwellings and for 
farm buildings used in the production of agricultural 
commodities, and also expenditures for repairs as well 
as for new construction. In the period from 1920 to 
1929, farm construction, including repairs, totaled $454,- 
000,000 annually. Construction work in the farm areas 
was most active in the 2 years preceding 1920. 


Public-Utility Construction 


Public-utility companies spent approximately $500,- 
000,000 for new construction in 1938, or 20 percent less 
than was spent in 1937. New public-utility construc- 
tion, excluding expenditures for public projects and for 
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electrical and mechanical equipment, averaged $1,150,- 
000,000 annually for the 10-year period from 1920 to 
1929, reaching a peak in 1929 and maintaining a high 
level of activity through 1930. Construction by rail- 
roads, by light and power companies, and by telephone 
and telegraph companies, accounts for more than 75 
percent of total public-utility work. Figure 9 shows 
the fluctuations in these three major types from 1920 
to 1937. Railroad construction activity in 1937 
amounted to almost $200,000,000; light and power 
plant construction totaled $172,000,000, while construc- 
tion by telephone and telegraph companies approxi- 
mated a little more than $100,000,000. 


Public Construction 


Despite the decline in the outlays of State and local 
governmental units during the years from 1931 to 1933, 
the total volume of new public construction, excluding 
work-relief, was maintained during this period to a 
much larger degree than was private work. Federal 
construction, including Federal aid for highways 
throughout the period, and Public Works Administra- 
tion grants in recent years, rose from $168,000,000 
in 1926 to $1,275,000,000 in 1936, declined slightly in 
1937, but rose again in 1938 to an estimated total of 
$1,310,000,000. State and local government work also 
increased in 1938, totaling more than $1,000,000,000. 
Table 4.—Estimated Value of New Public Construction by Principal Uses 

or Functions of Projects '! (Excluding Work-Relief Construction) 


{Millions of dollars] 
































Aver- 
Uses or functions A 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 
1920-29 
gneve 987 916 675 $21 622 876 lS 
2. Sewage disposal _ -_------ 119 69 34 64 82 125 oj) 
S. Water sunnly...........- 123 87 47 67 rE § 90  , 
4. Nonresidential building - 518 | 411 203 181 318 | 446] 484 }_..._- 
Sl ES Ses Fee, (aan 1 i) 61 _ 
6. Military and naval_-_-_-_-_- 33 34 36 47 37 29 | 
7. Conservation and de- 
velopment.........--.- 65 | 139 168 | 246] 319] 338] 314 |_-...- 
8. Miscellaneous public 
Ee 98 180 82 57 88 116 - ) ee 
9. All other Federal_.....-- 4 6 4 8 8 7 |) ee 
10. Total new public con- 
SIMON... nnn ccecnc 1, 947 |1, 842 |1, 249 |1, 492 |1, 560 |2, 088 |2,072 |?22, 330 


























1 Comparable figures for 1915 to 1931, inclusive, are shown in table 3, p. 18, in a 
bulletin entitled ‘‘Construction Activity in the United States 1915-37,” published 
by the U. S. Department of Commerce. 

§ Figure is preliminary. 


Highway construction and nonresidential building 
are the two most important items in the public-con- 
struction category. In 1938 highway construction work 
exceeded a billion dollars, compared with expenditures 
of $811,000,000 for this type of work in 1937. Non- 
residential building, in which educational building is 
the most important, was estimated at $500,000,000 in 
1938, a small increase over the 1937 figure. In recent 
years, outlays by the Federal Government for conserva- 
tion and development work have increased in impor- 
tance. This type of work rose from $61,000,000 in 1926 
to $338,000,000 in 1936, and exceeded $300,000,000 in 
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both 1937 and 1938. Table 9 indicates the trend in new 
public construction by type of project since 1932. 


Maintenance Expenditures 


Expenditures for maintenance of public and private 
fixed works and structures have in general fluctuated 
less widely than new construction work. There was 
little change in the volume of maintenance from 1937 
to 1938, and for both years maintenance was estimated 
at approximately $2,500,000,000. The major portion of 
these expenditures was accounted for by the repair and 
maintenance of residential and nonresidential buildings, 
railroad maintenance of way and structure, and high- 
way maintenance. 


Work-Relief Construction 


In recent years, work-relief construction has been 
undertaken by a large number of agencies—municipal, 
State, and Federal. However, suitable statistics for 
work-relief construction, showing such expenditures 
separately from .other work-relief expenditures and 
from other construction outlays, are available only for 
the funds provided by the Federal Government. In 
1938, the Federal Government expenditures for work- 
relief construction through the agency of the Works 
Progress Administration were estimated to be $1,000,- 
000,000, a considerable increase over the preceding 
year and almost equal to the total expenditures made 
for work-relief construction in the peak year 1936. 
Approximately four-fifths of the total funds made 
available by the Works Progress Administration was 
used for direct labor costs. The major types of projects 
under this program, in order of importance, were: Work 
on highways, roads, and streets; expansion of public 
recreational facilities; work on public builidings such 
as schools and hospitals; and construction work on 
sewage systems and other public-utility projects. 


Supplementary Analysis 


The wide fluctuations in construction from year to 
year arise from economic, social, and technological 
changes, as well as from governmental and financial 
influences. A consideration of these various factors 
and their effect on construction activity is beyond the 
scope of this article. Statistics of construction activ- 
ity, however, are an essential in an analysis of the 
important relationships that exist between individual 
types of construction activity and related economic, 
governmental, social, and technical factors.’ 


3 The economic factors affecting various types of construction are discussed briefly 
in an article, ‘‘Basic Factors in the Trend of Construction,” which appeared in the 
February 18, 1937, number of the Engineering News-Record. A more detailed dis- 
cussion of the factors which influence residential building may be found in an article 
entitled ‘‘The Residential Building Process—An Analysis in Terms of Economic 
and Other Social Influences,” prepared in the Division of Economic Research of the 
Bureau of Foreign and Domestic Commerce, which will be published in the near 
future by the National Resources Committee in its report on ‘“‘“Housing.”” Reprints 
of these articles will be furnished by the Bureau of Foreign and Domestic Commerce 
upon request, 
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SURVEY OF CURRENT BUSINESS 15 
NEW OR REVISED SERIES 


Table 1.—EMPLOYMENT IN MANUFACTURING INDUSTRIES ! 


[Monthly average 1923-25= 100] 












































































































































































































































TOTAL, ALL INDUSTRIES, WITHOUT ADJUSTMENT FOR SEASONAL VARIATIONS 
Month 
1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 
January....-..-.--..------] 104.5 | 1148] 79.5} 82.4 | 100.2 | 100.1 | 96.6] 101.0] 98.6] 95.3] 101.7] 98.2] 80.1] 70.0] 63.3] 78.8] 86.6] 92.1] 102.7 
February......_.------.-.- 101.2 | 113.3 | 81.7] 84.5} 102.4] 101.7] 98.3 | 102.0 | 100.2] 97.2] 104.1] 983] 80.8] 71.2] 647] 8.7] 89.6| 92.2] 105.3 
MARCH. os 0snccoceccsinnas -| 101.7 | 115.6] 82.9] 85.8} 104.6] 101.9] 99.2] 102.5] 100.9] 98.2] 105.4] 97.9] 81.2] 70.1] 623] &7.2] 91.1] 93.4] 197.7 
EL ES Soe 101.9] 114.01 82.3] 85.7] 105.1] 100.1] 991] 101.8] 100.3] 97.8] 106.7] 97.3] 81.2] 67.8] 63.9] 88.8] 91.3] 94.7] 108.8 
Naw a eee 102.6 | 111.1] 82.0] 87.9] .05.2] 96.8] 986] .00.8] 99.6] 97.8] 106.5] 95.6] 80.6] 65.2] 66.8] 89.0] 90.0] 95.4] 108.9 
FAME bck eaeteas 103.9 | 110.1] 81.2] 89.6] 105.7} 93.8] 98.4] 100.8] 99.7] 98.5] 106.8] 93.6] 78.8] 63.2] 71.6] 87.8] 88.3] 95.9] 107.5 
Fate sea eee 106.6 | 107.5] 79.7] 90.5 | 104.6] 90.6] 98.3] 99.6] 986] 98.4] 107.3] 90.4] 77.7] 61.0] 76.2] 86.3] 88.9| 97.1] 108.0 
Pe eae NEE SS fe NFS 109.3 | 107.4] 81.2} 93.1] 104.8] 92.0] 100.0] 101.8] 99.9 | 101.1 | 109.2] 89.7] 77.9] 62.7] 81.3] 87.4] 91.7] 99.9] 109.1 
Bepeemnnet......s.asongon 111.3 | 106.1} 83.0] 95.13 | 105.3} 94.2] 101.9] 104.0 | 101.2 | 103.3 | 110.3] 90.7] 78.3] 66.1] 85.0] 83.5] 93.8] 101.9] 109.0 
Omran... 2 sc. ee 110.9 | 102.1] 83.7] 96.6] 104.0 5.0 | 102.6 | 103.6 | 100.2 | 103.5 | 109.0] 88.7] 75.5] 67.2] 84.6] 85.9] 95.2] 103.2] 107.2 
NOWMBIIE cose a es 112.1] 95.6] $3.7] 98.0} 102.8] 94.5] 102.2] 101.6] 98.0] 102.6] 104.6] 85.4] 72.7] 66.3] 81.2] 843] 94.5] 103.3] 101.1 
December. __...-- Ra: 113.9} 880] 82.7] 99.1] 101.1] 96.1] 101.8] 100.3} 96.5] 1021] 100.7] 829] 720] 65.1] 79.5] 85.6] 94.0] 104.4 94.5 
Monthly average__..----- 106.7 | 107.1 | 82.0] 90.7] 103.8] 96.4] 99.8] 101.7] 99.5] 99.7] 106.0] 92.4] 78.1] 66.3] 73.4] 85.7] 91.3] 97.8] 105.8 
DURABLE GOODS, WITHOUT ADJUSTMENT FOR SEASONAL VARIATIONS 
Month 
1923 1924 1925 1926 1927 1928 1929 | 1930 1931 1932 1933 | 1934 1935 1936 1937 
- 
Jantar. 222-22 97.7 100. 6 95.3 101.3 96.0 90. 3 101.0 94.8 72.3 58.1 47.7 65.2 74.7 84.6 7.9 
eS RASA 101.0 102. 6 97.3 102. 9 97.9 92.8 103. 9 95.3 72.4 58.8 48. 6 69. 6 78.6 84.4 101.2 
MEOW oe ee 103. 6 103. 8 98.7 103. 9 99. 1 94.9 105. 9 95. 1 72.5 57.5 46.8 73.8 80.6 86.0 104.8 
Po Cea Rea 105. 6 103. 4 99. 9 104.3 99.3 96. 1 108. 0 94.9 72.6 55.5 47.9 77.0 81.7 88.5 107.4 
Ma ee ees 106. 6 99.3 100. 1 103. 7 99. 2 97.7 109. 3 93.8 71.9 54.0 50.9 78.8 81.2 90. 6 109. 0 
Width Soot ee eee 107. 4 94.8 99. 2 103. 2 98. 2 98. 2 109.3 90.8 69.8 52.5 55.3 78.1 78.9 91.4 107.5 
ae ae 106. 1 90.7 97.9 101.8 95.8 97.4 109. 2 86.3 67. 1 50.1 59.8 75.7 79.0 91.7 107.8 
August_......-- NERD 105. 8 90. 6 98.7 103. 0 96. 4 99.9 110.3 83.7 65.8 48.9 65.0 73.6 80. 6 91.9 107.0 
Sarai 5 105. 4 91.4 100. 1 103. 5 95.9 101.3 109. 8 82.3 65.0 49. 2 68.3 71.5 81.5 93.0 106.3 
Octohber....---- abege aaa 104. 6 92.8 102. 0 103. 0 95.2 101.6 107.7 80.9 62. 2 49.6 68.0 70.2 85.5 | 96.7 106. 6 
Novermber..........2---0s. 103. 7 92.5 102.3 100. 8 92.9 101.0 102.5 78.1 60. 6 50.0 66. 1 69.8 86.7 98.7 100. 8 
December.......----------- 101. 6 94.3 102. 2 98.6]* 91.5 100. 6 97.6 75.7 60. 2 49. 6 65.8 72.3 86.3 100. 5 91.7 
Monthly average__.._._.--- 104. 1 96. 4 99.5 102. 5 96.5 97.7 106. 2 87.6 67.7 52.8 57.5 73.0 81.3 1.5 104. 0 
NONDURABLE GOODS, WITHOUT ADJUSTMENT FOR SEASONAL VARIATIONS 
ANMNSS soos ee 102. 6 99.6 97.8! 100.7 101.1 100. 1 102.3 101. 4 57.5 81.4 78. 1 91.7 98.0 99.2 107.3 
February...........--------} 103.9 100. 9 99.3} 101.1 102.3 101.3 104.3 101.2 88.7 83.0 80. 1 97.0 100.0 99.6 109.3 
Malthe ee 105. 6 100. 2 99.7 101. 2 102.6 101.3 105. 0 100. 5 89.5 82. 1 77.0 99.9 101.1 100. 5 110. 5 
Nilgeeet oo- Oh oe 104. 6 97. 1 98. 4 99. 4 101.2 99. 4 105. 4 99. 6 89. 4 79.5 79.1 100.0 100. 5 100. 6 110.1 
Nn ee eee 104. 0 94.5 97.1 98.0 100. 0 98. 0 103. 9 97.4 88.9 75.9 82.0 98.8 98.3 100.0 108.9 
Fr ERR ids Os Re HE 104. 1 92.8 97.7 98. 5 101. 1 98. 7 104. 4 96.3 87. 4 73.4 87.1 97.1 7.2 100. 1 107. 5 
5 (ae ge BARN ee 103. 2 90. 6 98.7 97.7 101. 2 99. 4 105. 6 94.3 7.8 71.5 91.8 96.4 98. 2 102. 2 108. 2 
EEE CaS: 103. 8 93. 2 101.3 100. 7 103. 3 102. 2 108. 2 95.3 89.5 75.9 7.0 100.6 102. 2 107.5 111.1 
Sentomber. .......<<.s22s-.. 105. 2 96. 9 103.7 104. 4 106. 2 105. 1 110.8 98. 6 90.9 82.2 100.8 95.0 105. 5 110.4 111.5 
pr OS Raa amie aire ae See 103. 3 97.0 103. 2 104. 2 104.9 105. 4 110. 2 96. 2 88.1 83.9 100.3 100.9 104.5 109.3 107.8 
Novae... s< cecc. oes. 101.8 96. 4 102. 2 102. 4 102.8 104. 1 106. 6 92.3 84.3 81.8 95. 6 98.0 102.0 107. 6 101. 4 
Dec 6 occ 100. 7 97.7 101. 4 101.9 101.3 103. 6 103. 6 89.9 83. 2 79.8 92.5 98.3 101.3 108. 0 97.2 
Monthly average._..___._-- 103. 6 96. 4 100. 0 100. 9 102.3 101. 6 105. 9 96. 9 87.9 79.2 88. 5 97.8 100. 7 103. 8 107. 6 
TOTAL, ALL INDUSTRIES, WITH ADJUSTMENT FOR SEASONAL VARIATIONS 
Month 
1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1936 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 
Janae: Seo sects e 106.4 | 116.3] 80.7] 83.6] 101.7] 101.7] 98.1] 102.7] 100.4] 97.3} 104.2] 100.6] 82.4] 71.8] 649] 80.7] 888] 943] 105.2 
Re RR (ES 102.6 | 114.8] 82.6] 85.3] 102.7] 101.8] 98.6] 102.4] 100.8] 97.8] 105.0] 99.0] 81.4] 71.4] 65.0] 83.9] 90.0] 928] 106.0 
.6| 115.6] 828] 85.7] 103.9] 101.3] 98.7] 102.0 | 100.4] 97.9] 105.3] 97.7] 81.1] 69.9] 622] 86.9] 90.7] 93.0] 107.3 
1] 114.1] 825] 86.0] 104.9 | 100.0} 99.0] 101.7] 100.2] 97.7] 106.4] 97.0] 81.0 7.6 | 63.8] 883] 90.8] 943] 1084 
2.9] 111.4] 82.3] 882] 105.5] 97.1] 99.0] 101.1] 100.1] 982] 106.6] 95.7] 80.7] 65.3] 67.1] 89.0] 90.1] $5.7] 109.1 
.3| 110.4] 81.6] 89.8 | 106.1] 94.2] 98.9] 101.3] 100.1] 98.7] 107.0] 93.9] 79.2] 83.6] 722] 883] 89.2] 96.7] 108.4 
7.2| 107.8 | 80.2] 91.0] 195.6] 91.6] 994] 101.0] 99.7] 99.2] 1081] 91.2] 78.7] 61.9] 77.4] 87.3] 90.1] 98.4] 109.5 
8.5 | 106.4] 80.6] 92.3] 104.7] 91.9] 99.7] 101.5] 99.6] 100.4 | 108.4] 89.0] 77.5] 62.4] 81.0] 86.4] 91.1] 99.3] 108.6 
.5 | 104.2] 81.7] 93.4] 103.8] 92.9] 99.9] 1020] 99.1] 100.9] 107.3] 87.7] 76.0] 644] 828] 81.3] 91.8] 99.9] 107.2 
.4] 100.8} 82.5] 95.3] 102.7] 93.7] 101.1] 102.0] 98.4] 101.7 | 106.6] 86.7] 72.9] 65.8] 829] 84.4] 93.0] 100.8] 106.1 
, 95.2 | 83.1] $7.5] 102.4] 94.2] 102.0] 101.4] 97.9] 102.7] 104.4] 85.3] 72.6] 66.2] 81.2] 846] 94.1) | 1028] 100.6 
88.3] 82.9] 99.4] 101.6] 96.4] 102.4] 101.0] 97.4] 103.3] 101.9] 88.8] 72.4] 65.5] 80.1] 86.4] 94.5] 1049] 95.1 
DURABLE GOODS, WITH ADJUSTMENT FOR SEASONAL VARIATIONS 
Month 
1923 1924 1925 1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 
| |, EE. Lee 100. 2 103. 1 97.6 103. 9 98.7 93. 0 104. 4 98. 0 74.7 59.8 49,1 67.0 76. 6 86. 6 100. 3 
Ce RS ies ae 101.6 103. 2 97.9 103. 8 99. 1 93.9 105. 4 96. 5 73.3 59.2 49.0 70. 2 79. 2 85. 2 102, 1 
I = CEES 103. 0 103. 1 98.0 103. 2 98. 6 94. 4 105. 8 95.1 72.6 57.4 46.8 73.4 80. 1 85. 5 104.3 
DO RRR is 104, 2 101.8 98. 4 102. 8 97.9 94.7 106. 8 93.8 72.0 55..0 47.5 76.0 80. 4 87.5 106. 2 
| Ei ot ERAS: 105.0 97.8 98. 4 102. 0 97.6 95.9 107. 4 92.2 70. 8 53.2 50.1 77.2 79.7 89. 4 107.4 
SERRE SE 106.3 93.9 98.3 102, 2 97.2 97.1 108. 2 89.7 69.0 51.9 54.6 76.9 78, 3 90. 6 106. 6 
| OG DS: 106. 4 90. 8 98. 4 102. 4 96. 2 97.8 109. 2 86. 3 67.3 50, 1 60. 0 75.8 79.7 92.4 108. 6 
August......... 105.9 90. 6 98.8 102. 8 96. 1 99. 6 109. 7 83. 4 65.7 48.8 64.8 73.4 81.4 92.8 108. 3 
September 105. 3 91.2 99.7 102.9 95.1 100. 4 108. 2 81.2 64. 2 48.7 67.8 71.3 82.3 93.8 107. 6 
| EAI 104. 4 92.5 101.6 102. 4 94.6 101.0 106. 4 80. 2 61.9 49. 4 67.9 70.3 84.3 95. 4 105. 4 
TOONONIUNE. os caren 104. 2 92.9 103. 0 101. 4 93. 6 102. 0 102. 8 78. 4 60. 9 50.3 66. 3 70.4 85.7 97.7 99.8 
oO a 103. 0 95.5 103. 9 100. 2 93. 1 102. 5 99.3 76.5 60. 6 49.9 66.3 72.9 86.4 100. 6 91.9 


















































1 See footnote on p. 16, 




























































































































































































16 SURVEY OF CURRENT BUSINESS December 1938 
Table 1.—EMPLOYMENT IN MANUFACTURING INDUSTRIES '—Continued 
{Monthly average 1923-25 = 100] | 
— — - —__—— —____— — eis | 
— —— ———- = 
| NONDURABLE GOODS, WITH ADJUSTMENT FOR SEASONAL VARIATIONS 
Month | : ane | 
1923 1924 1925 | 1926 1927 1928 | 1929 | 1930 | 1931 | 1932 = 1933 1934, 1935 | 1936 | 1937 
| | | | | 
saith . | | 
nn he ee 103. 1 100.4! 984); 101.6 102. 2 101.4 103. 9 103.1} 89.7 83.2} 80.0| 93.7] 100.4} 101.7 | 109.9 
WmaGhte 8 occa: | 303.6! 100.5} 99.2] 101.1 102. 4 101.5 104.5 | 101.3 | 89.1 83.0 | 80.2 | 97.1 100. 4 100.0 109.8 
I ent Ss a TS 104.9 99.7; 99.3] 100.8 102.3 101.2 104. 8 100.2| 89.2 81.7} 76.9) 99.7 100. 8 100.1} = 110.2 
1 eee a eG 105.7} 98.2 99.6 | 100.6! 102.4 100. 6 106. 1 100. 1 89.5| 79.6] 79.2 | 100.0 100.7 | 100.8 110.4 
OE EE I ADIGE 106.0 | 96. 4 99.4 100. 4 102. 4 100.3 105.7 | 99.0 | 90.1 | 77.0 | 83. 4 100.3 | 100.0 101.6 | 110.6 
SE ERT OA. 106.0} 94.5 99.6 | 100.4{ 102.9 100.3 | 106.0 | 97.9 89.0! 748] 8&9] 99.2 99.6 102. 5 110.0 
EEG ORS | 104.8 92.3 | 100.5 99.5} 103.0 100.6; 107.1 | 95.9 | 89.6 | 73.0 94.1 | 98.4 100.1 | 104.2 109.9 
TS aa: } 103.6 93. 2 100.7 100.3 | 102.9 101.2} 107.3] 94.3 88.8 75.4 96. 4 98.7 100.2! 105.4/ 108.9 
September. __......---.--- | 102.4 94.4 100.1 | 101.1} 102.8 101.3} 106.5! 93.8] 87.3 79.4| 97.1] 90.8 100.8 105.7 106.8 
ae 101.1; 949} 100.6| 1014}; 1022! 1023 1068! 929] 85.4] 81.4! 07.2! 980| 101.4] 106.0! t047 
November........-.------- 100.8 95.4 101.2 101.4 102.0 103.3} 105.8! 91.9] 83.8 81.4; 95.3) 98.1 102.0 107.6 | 101.3 
een eee 100.3 97.3 101.1 101.8 101.5 104. 1 | 104.3 90.7 83.8 80.4 | 93. 2 99.3} 102.3 109. 1 98.1 
| u ' ' 
Table 2.—PAY ROLLS IN MANUFACTURING INDUSTRIES ! 
‘Monthly average 1923-25 = 100] 
~ — —-— — ————————— = —= ———— — a = -— H 
TOTAL, ALL INDUSTRIES, WITHOUT ADJUSTMENT FOR SEASONAL VARIATIONS : 
Month —_—_——— = 
1919 | 1920 1921 1922 1923 1924 1925 1926 1927 | 1928 | 1929 | 1930 1931 1932 | 1933 1934 1935 1936 1937 
| | ! | 
ana | ; ort Pal 
RTE OLR 93.8 | 119.1 | 80.6 69.6 | 93.9 98.9 , 96.0 | 101.6 98.6 96.6 | 103.8 96. 5 70.3 54.0 40.3 | 56.1 67.5 | 76.7 94. 4 
en ; $9.3 | 117.4} 80.1 72.5 97.8 104.5 | 101.0 | 105.7 | 104.8 | 102.0 | 110.8 | 99.6 74.4 55.4 | 41.4 | 62.9 72.6 76.6 | 99.7 
ON ots ns | 90.0 | 125.4] 81.0 | 74.4 | 102.6 | 104.5 | 102.8 | 107.2 | 106.6 | 103.5 | 113.0 | 99.7] 75.9] 53.6} 38.3 | 67.2| 74.3] 80.3] 105.5 
| ae aed Ae Se er 89.2 | 122.3 78.8 73.6 | 103.8 | 102.0 | 100.4 | 104.9 | 105.0 | 101.3 | 114.1 98. 5 74.7 49.6 | 40.4} 69.6) 74.4 82.3} 109.3 
ES ee ee 90.1 | 123.0 | 77.4 77.0 | 107.3 | 97.6 | 101.4 | 103.5 | 104.8 | 102.3 | 114.3 96.1 73. 6 46.8 44.4 69.7 78 83.9 | 109.7 
(ae oe 92.7 | 124.4! 75.6 80.0 | 107.2 91.9 | 99.2 | 103.7 | 103.2 | 102.7 | 112.7 92.9 69.9 43.7 | 49.1 67.4 69.9 84.1 107.0 
OS SS ere 95.6 | 120.0; 71.6 | 80.2] 102.9 85.3 | 97.5 99. 4 99.1 | 100.2 | 108.6 85.0 66.6 40.4 | 52. 7 } 62.8 69.1 83.4 | 104.6 
SS ea ee | 101.7 | 120.6 | 73.6 84.1 | 103.1 | 89.1 | 100.1 | 103.8 | 102.5 | 104.6 | 113.5 83.8 66.4 41.4 58. 6 | 65.1 74.0 87.1} 108.2 
ee | 106.3 | 118.9 | 73.3 87.0 | 103.8 | 92.4 99.4 | 105.1 | 102.1 | 106.2 | 114.4 84.8 63.8 44.0 | 61.3 60.8 76.7 86.9 | 104.4 
October... _.- Se eae | 103.6 | 114.4) 71.9 88.7 | 105.9 94.6 | 105.3 | 108.0 | 102.7 | 109.5 | 113.7 82.9 61.8 45.8 61.1 | 64.0 79.4 92.5 |} 104.5 
Is } 107.8 | 105.0 | 70.9} 92.2] 103.9 | 93.1 | 105.1 | 104.3 98.9 | 106.2 | 104.9 77.3 58.3 43.6 57.3 | 62.5 | 78.6 94.0 92.9 
December........----- 115. 4 95. 5 | 72.7 94.5 | 102.7 | 97.6 | 105.5 | 103.6 | 100.0 | 106.9 | 101.2 75.4 57.8 42.4 56.5 66.2 | 80.4 98.8 | 841.2 
| j j | 
Monthly average........... 98.0] 117.2) 75.6 | 81.2] 1029 96.0 | 101.1 | 104.2 | 102.4 | 103.5 | 110.4) 80.4) 67.8 | 46.7 | 50.1 | 64.5 | 74.1 | 85.61 102.0 
——— —_—— — - : | | - —- —— — 
DURABLE GOODS, WITHOUT ADJUSTMENT FOR SEASONAL VARIATIONS 
Month ‘ieee ‘ Nl ee —— = 
1923 | 1924 1925 1926 1927 1928 1929 1930 = 1931 | 1932 | 1933 1934 1935 1936 937 
| | ee 
; 
eS ENED LEE | 89.3 | 98.3 92.7 | 99.9 93.6 | 90. 1 102. 2 | 91.0 59.1 40.7 | 27.5 43, 2 | 55.8 69. 9 91.2 
DS ee aan | 94.9 | 106. 6 99. 9 106. 4 101.8 | 98.0 111.5 | 96. 1 63.7 41.8 | 27.8 49.7 | 62.4 68.9 | 97.9 
| SES eee |} 100.7) 107.8 102. 2 | 108. 6 104.8} 101.0 114.6 96.8 65. 2 39. 5 | 25.8 | 55.0 | 64.4 74.2 106. 1 
ae 104.0, 106.7 101.6 107.8 104.6 | 101.4 117.5 97.0 64.6 36.9 | 27.5 | 59.8 | 65.7 79.3 | 113.3 
a aa ae 109.0} 100.9 102. 3 | 106. 5 104.7 | 103.9 118.7 94.8 63. 7 35.8 32.0 61.2 | 63.5 | 82.1 | 114.6 
Ee ee } 109.2 | 92.7 100.2; 106.1 101.2} 103.0 115.8 90. 3 58.7 32.6 | 36. 4 59.5 | 60.9 | 82.6 | 111.1 
July -- 103.5 | 83.6 96.3} 100.2 94.8 | 99.0 109. 8 79.1 | 53. 6 29. 4 39. 6 51.7 | 59.2 | 79.7 | 107.3 
August puis eatee 105.0 | 86.9 98. 5 104. 7 98.5; 104.5 115.4 76.0 52. 2 27.9 45. 2 52.1 |} 63.5 | 80.8 | 110.5 
September _.--.----- : 104.5 88. 7 98. 1 104. 6 96. 1 | 104. 8 114.6 75.4 | 48.8 27.9 | 46.0 47.6 | 65.6 | 81.0 | 105. 8 
OO ee 107.9 | 92.0 105.8 | 108.2 97.7 109. 4 113.4 74, 4 | 47.7 29.8 | 46.3 48.7 | 71.4 | 89.6 | 108. 2 
|. 106.7 | 90.8 106.1 | 103.9 93. 7 106. 1 102.9 68.6 | 45.3 | 29.5 | 43.6 48.7 | 72.9 | 93.4 94.8 
SS ee ee 103.8 | 95.4 106. 6 101.1 | 94.7 105. 8 97.4 66.1 44.9 | 29.0 43.8 53.3 74.5 98. 4 81.0 
| | | | { 
Monthly average ._.-..----- 103. 2 | 95.9 100. 9 104.8 | wea 102.3 111.2 | 83.8 55.6 | 33. 4 36.8 | §2.5 | 65.0 | 81.7 | 103. 5 
' | | ' } ' 
NONDURABLE GOODS, WITHOUT ADJUSTMENT FOR SEASONAL VARIATIONS 
| | | | Pot | 
5 eee re 99.0 | 99.6 | 99.7 | 103.5; 104.3) 103.8 105. 6 102. 6 82.8 68.9 | 54. 6 70. 6 | 80.5 84.3 | 97.9 
a ee 101.1 102. 2 192.2} 105.0 108.2; 106.4 110.0 103. 5 86.5 | 70. 6 56. 6 77.6 | 84.0 85.1 | 101.7 
I ee ori ah 104.7 100.8 lu3. 4 105.6 | 108.5 {| 106.3 111.2 103. 0 87.9 69.3 52.4 81.0 | 85.3 | 87.2 | 105.0 
See eee 103. 6 96.8 99.1} 101.6! 105.5 101.2 110.3 100.3 86.0 63.8 54.8 80.7 84.0 | 85.8 | 104.8 
0 a 105. 5 93.9 99.3 | 100. 2 104.9; 100.6 109. 5 97.6 84.8 59. 1 58.3 79.1 81.0 85.8 | 104. 2 
UR i a cs ater eawerwe 104.8 91.0 98. 1 101.1; 105.4 102.3 109. 2 95.7 82.4 56. 1 63.3 76.4 | 79.9 | 85.7 | 102. 5 
SR a eee wieetabnens 102. 1 87.2 98. 7 98.6} 103.9! 101.5 107.2 91.6 81.1 52.8 67.3 | 75.3 80. 1 87.6 | 101.7 
EEE EE 101.0 91.6 101.9 102.8 | 107.0 | 104.8 111.3 92. 6 82.2 56. 4 73.5 79.7 | 85.7 94.0 | 105. 7 
SEE AE 103. 0 96. 6 101.0 105. 6 | 108. 8 107.7 114.2 95.3 80. 6 §2. 1 78. 4 75. 6 | 89.1 93. 5 | 102.9 
EE aaa ne 103. 6 97.4 104.9; 107.9] 108.3 | 109.7 114.0 | 92. 5 77.7 63.8 77.7 | 81.0 | 88. 3 95.7 100. 3 
November............ ae 100. 7 95. 6 103.9 | 104.9] 104.7] 106.2 107.1 87.0 72.9 59. 4 72.5 | cy ee 84.8 | 94.7 90.8 
December-.------- ie malar hae 101.4 100. 1 104. 4 | 106. 3 | 106. 0 | 108. 2 105. 4 85.8 72.3 57.4 70.8 | 80.7 } 87.1 99. 2 87.7 
| | 
Monthly average._..---.-- 102. 5 96. 1 101.4 | 103.6 | 106.3 | 104.9 109. 6 | 95. 6 81.4 61.6 65.0 | 78.0 | 84. 2 89.9. 100. 4 
| | | | | | 
! Indexes without adjustment for seasonal variations are compiled by the U. S. Department of Labor, Bureau of Labor Statistics; the employment indexes have been adjusted 
for seasonal variations by the Board of Governors of the Federal Reserve System. Data are adjusted to the 1935 Census of Manufactures. See tables 76 and 77, pp. 13-18 of the 
November 1938 Survey for detailed statistics, 1933-37, and an explanation of certain other changes that have been made in these series. i 
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Manufacturing 
| Com- | Con- P: St nee 
Year and Grand || mercial) struc- Chem Leath- a a ame Trans- 
month total ||service,| tion, na ‘3 Forest Iron jerand| Ma-~ | Print-| ¢ we de T porta- 
total | total | Total ro Foods | prod- | Fuels | and |leather| chin- rm _ tiles tion 
deinen ucts steel | prod-| ery | 22 os Hes | equip- 
gs ucts pub- | prod- ment 
. lishing} ucts ; 
1934 } 
January.... 1,317 | 67 76 208 8 53 10 4 ll 8 16 25 ll 30 5 
February. -- 1,017 |! 56 65 175 15 45 10 2 7 8 5 23 3 33 3 
March 1, 069 74 92 194 6 59 19 3 9 9 2 17 10 27 5 
Ang. 2. 1, 020 76 79 177 6 55 12 3 17 4 s 13 9 23 3 
May 942 64 68 165 8 51 11 2 12 6 4 11 3 30 5 
June. 1, 022 68 62 218 7 55 14 4 18 7 14 22 6 47 3 
July 928 64 64 194 6 52 17 4 10 7 9 14 5 5 3 
August... 935 54 54 213 7 53 15 4 13 9 10 20 4 48 5 
September- 809 37 67 166 5 43 2 4 9 10 13 14 6 25 3 
October__- 1, 094 66 69 198 | 7 71 7 2 7 4 4 17 7 38 9 
November 941 57 70 183 | 5 42 7 7 7 10 9 16 6 38 5 
December- -- 997 64 60 190 5 | 54 9 8 | 1] 9 | 10 16 9 32 4 
Een —_ renee) Searcy | eee Lene omeeesta| {ee . initialed ceases pert: 2 om |S aaa 
Total__._| 12,091 |] 747 826 | 2,281 | 85 633 153 47 | 131 9] 114 208 79 416 53 
1| | 
Monthly aver- | 
age... 1,008 || 62 69 190 | 7 53 13 4 11 8 10 17 7 35 4 
1935 
January....- 1, 219 60 63 236 11 66 15 3 14 9 13 17 8 43 8 
February 1,016 72 59 206 13 50 19 1 8 9 12 16 4 45 5 
March } 1,00) 67 46 201 7 } 1s 27 1 16 8 ll 13 6 28 3 
April | 1,165 68 69 220 9 | 44 25 5 13 9 11 23 12 38 5 
May } 1,0%4 73 59 218 | 11 | 50 20 4 11 8 12 16 2 5 3 
June | 997 18 54 194 | 8 | 56 12 6 | 6 1] 14 8 6 44 4 
July | 970 51 55 207 | 6 | 14 17 7 12 9 9 12 9 62 l 
August. | 947 | 57 55 162 1 50 10 4 g 2 9 2 11 38 4 
September. } 826 | 47 38 168 11 49 8 8 8 8 3 16 2 32 4 
October___- | 1,110 62 75 227 6 60 19 10 13 10 14 14 6 49 6 
November. 933 49 59 189 S 42 12 2 1} 10 | 15 15 6 40 4 
December_....| 966 58 54 199 12 38. 13 8 8 9 | 9 12 8 50 1 
Total_...| 12, 244 712 686 2, 427 103 597 197 59 129 102 132 174 80 520 48 
| 
Monthly aver- | | 
ee Re IR SS 59 57 202 9 50 16 5 11 9 1] 15 7 43 4 
1936 | 
January... | 1,126 66 51 201 11 46 22 1 12 10 5 12 6 46 4 
February -- 919 50 38 166 4 41 16 4 7 7 | 15 11 ] 35 2 
March...-- 986 51 53 174 3 52 12 4 5 4 | 8 18 9 30 3 
April. ._. | 865 44 32 176 5 39 15 5 s 10 | 3 15 4 49 2 
May... | S74 37 49 173 7 39 14 3 9 | 8 | 6 18 3 30 9 
June... | gig 49 37] 160 11 37 11 4 7| wl] 8 14 4 33 1 
ee 669 40 42 146 4 40 7 6 8 8 | 7 10 6 2 3 
August-_.- | 677 40 36 116 | 7 | 33 7 1 7 2 | 8 10 2 20 3 
September 609 i| 42 43 123 | 2 36 14 2 9 4 | & 9 2 22 2 
October__- | 642 || 40 35 120 | 7 28 | i) 2 | 3 3 | 4 15 7 21 4 
November 713 || 36 48 148 || 2 44 | 12 4 | 7 2 | 9 11 5 31 6 
December_ - 709 |} 34 43 152 | 5 39 | 15 4 8 1] 9 ll 3 29 2 
Total_...| 9,607 || 529 | 507 | 1,855 || 68 | 474 | 154 40 90 79 | 90 154 52 370 4] 
i} } 
Monthly aver- | 
OO witiiances 801 44 42 155 6 10 13 3 8 7 8 13 + 31 3 
1937 
January-.-.- 841 43 45 156 | 8 38 10 0 9 8 12 12 4 30 1 
February - _- 755 57 44 141 9 36 3 8 7 8 9 20 6 18 4 
March... 861 59 73 151 4 48 11 4 7 6 10 13 6 24 1 
April_..- 818 30 62 154 7 44 16 1 11 7 6 s 7 25 2 
May... 875 33 50 166 3 40 19 6 7 5 | 6 15 8 41 3 
June__- 703 28 42 152 4 38 10 8 13 6 4 6 5 42 3 
July... : 651 29 32 143 5 35 1] 2 5 3 | 6 14 5 40 4 
August___. 736 35 49 164 6 33 14 S 5 Q 12 23 2 34 6 
September... - 584 28 37 127 8 32 11 1 4 3 6 9 4 13 8 
October______- 815 40 37 196 4 54 14 4 11 4 14 13 3 44 8 
November... 842 46 60 199 6 46 14 0 9 10 13 15 5 41 7 
December-.--- 1, 009 55 53 248 7 53 22 3 12 5 17 13 8 61 9 
Total_. 9, 490 483 584 | 1,997 71 497 155 45 100 74 115 161 63 413 56 
Monthly aver- 
ee 791 40 49 166 6 41 13 4 8 6 10 13 5 34 5 
1938 
January... .-- 1,377 58 60 241 12 51 18 3 9 6 24 14 7 59 3 
February----- 1, 149 67 54 211 5 35 15 3 14 5 12 18 4 61 4 
March..._.-_--- 1, 167 50 55 241 8 47 16 4 13 8 18 22 7 58 5 
| 1,172 50 40 210 11 34 29 a 14 4 9 11 10 50 3 
BOO ce acs 1, 123 47 60 217 12 39 15 4 15 11 7 19 10 50 5 
: 1,073 47 59 198 2 24 19 8 15 7 8 16 4 62 6 
| REO A 1, 038 51 45 210 7 32 24 2 14 7 13 20 6 58 3 
August. -_.._.. 1,015 34 57 73 8 37 12 2 ll 6 12 9 7 41 6 
September-___- 866 33 49 184 6 31 14 8 11 6 18 18 9 33 4 
October.....--- 997 47 43 172 10 38 14 4 8 5 | 12 16 7 30 7 



































Retail tap 

: trade, | Sale 
Mis- total trade, 

cellan-| “O total 

eous 

27 852 114 
21 635 86 
18 631 78 
24 599 89 
22 556 89 
21 607 67 
22 2 85 
25 : 87 
22 66 
25 8&9 
21 80 
23 04 
71 1, 024 
2 601 85 
29 755 105 
24 592 87 
33 601 86 
26 701 107 
30 656 88 
19 601 100 
19 566 91 
12 574 99 
19 406 77 
20 654 92 
24 568 68 
31 567 &S 
286 7, 331 1, 088 
24 611 91 
26 713 95 
2 561 104 
26 614 4 
21 513 100 
27 536 79 
20 492 80 
23 371 70 
16 411 74 
13 330 71 
7 387 60 
15 412 69 
16 399 81 
243 5, 739 977 
20 478 81 
24 504 93 
13 442 7] 
17 486 92 
20 77 95 
13 529 97 
13 408 73 
13 392 55 
12 408 80 
28 338 54 
23 446 96 
33 447 90 
38 546 107 
247 5, 423 1, 003 
21 452 84 
35 895 123 
35 705 112 
35 696 125 
28 748 124 
30 680 109 
27 665 104 
24 629 103 
22 629 122 
26 528 72 
21 627 108 

















1 See footnote on p. 18. 
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18 SURVEY OF CURRENT BUSINESS December 1938 
Table 3.—COMMERCIAL FAILURES, BY DIVISIONS OF INDUSTRY '—Continued 


{Liabilities, thousands of dollars] 























Manufacturing 
Com- | ,. | | | | 
Con- Ht Paper,| Stone : Ww 
Yearand | Grand} ™©™ | strue- |\Chem-| , Leath-) print clay, Trans- Retail — 
month total cial Gen leals ; Forest . Iron jerand| Ma- ing glass Tex- porta-| Mis- | trade, trad 
total Total and Foods | prod- | Fuels | and jleather) chin- and and. tiles tion | cella- | total tot > 
total , ucts steel | prod- | ery equip-| neous a 
drugs et pub- | prod- ment 
» lishing} ucts 
1934 

Januery........ 29, 035 2, 943 2, 245 7, O81 I] 39 1, 277 436 667 570 188 519 671 289 933 88 1, 40 11, 826 4, 940 
February ......| 16,772 1, 129 2, 240 4, 296 || SSl 1, 146 293 32 153 107 52 570 54 567 20 421 7, 197 1,910 
March. -- ..-| 24,002 937 3, 083 9, 375 || 164 2, 587 1, 030 322 359 2381 615 513 910 2, 216 154 224 7, 942 2, 665 
|. | a 3, 550 2, 057 7, 802 || 225 1, 933 368 195 532 35 383 797 125 586 2, 234 3388 7, 382 2, 
May...........| 20, 787 2, 552 2, 146 7, 791 112 1, 732 976 Pe 1,315 176 37 145 143 1, 968 1l4 1, 053 6, 607 1, 691 
ee 10, 035 2, 622 | 12, 921 254 1, 688 633 2, 511 2, 173 537 1, 046 649 329 2, 234 24 843 7, 849 6, 160 
July... ....<<.-...] BGs 4, 640 1,734 | 18, 854 651 2, 141 712 1, 497 4, 003 130 1, 671 1, 632 405 3, 711 703 1, 598 6, 977 2, 428 
August ........| 29, 298 1, 538 1, 451 16, 676 1038 2, 893 795 527 1, 181 197 180 668 657 6, 496 2, 449 524 6, 237 3, 396 
September_....] 24, 852 2, 542 2,118 | 12, 742 295 1, 519 1, 207 767 490 458 3, 819 1,517 739 933 440 558 5, 668 1, 782 
October........] 24, 759 2, 677 2, 110 6, 944 133 2, 307 947 253 1638 75 23 1,013 240 969 410 401 9, 590 3, 438 
November...-..} 22, 150 1, 102 2, 457 9, 853 79 2,877 816 873 SLO 117 477 399 577 1, 190 980 658 6, 308 2, 430 
Dacambear.._- 45, 163 11, 332 2,078 | 11,924 56 3, 618 675 919 245 197 647 2, 246 1, 587 549 199 983 9, 235 10, 544 








-—-—~-—- | | —.—_.__.—. ] —. —. —_.-—. ] ——. —. — | | —— —~- —. —. | —. —. 


Total _ _- ./333, 959 || 45,077 | 26,341 |126, 259 3,002 | 25,718 | 8,889] 8,584 |] 12,002 2,498 | 9,469 | 10,820 | 6,055 | 22,352] 7,815 9,055 | 92,818 | 43, 464 





Monthly aver- 
age.....-....} 27,830 3, 756 2,195 | 10, 522 250 2, 143 741 715 1, 000 208 7389 902 505 1, 863 651 755 7, 735 3, 622 
1935 
> eee 25, 814 2, 435 1,681 | 11,565 276 2, 336 357 813 699 455 1, 152 1, 617 2, 090 829 133 748 8, 327 1, 806 
February . .---- 23, 165 2, 476 2, 490 9, 402 645 2, 323 585 150 635 378 1, 405 540 269 1, 219 271 924 6, 854 1, 944 
March.-.......-j 29, 658 1, 705 1, 238 | 12, 444 207 2,029; 1,519 472 1, 542 541 595 305 684 605 1,719 2, 224 8, 823 5, 448 
a eee PY! 6, 12 1,751 9, 442 || 613 1, 231 765 337 1, 533 3538 1, 259 670 841 946 96 7 10, is89 4, 659 
_ ra 27, 271 1, 920 1,608 | 14,119 207 1, 634 742 3, 494 1, 805 151 1, 334 854 471 2,314 288 775 7, 805 1,819 
Jane...........] 26,000 4, 520 1, 079 7, 293 355 1, 589 650 153 82 212 699 , 568 1, 167 1, 322 290 185 | 10,112 2, 991 
eS 2, 446 1, 294 | 10, 337 109 1,833 431 1, 533 651 357 109 481 1, 268 1, 997 500 988 7, 383 3, 186 
August._......] 19,304 1, 795 1, 839 6, 922 8 1,435 354 765 918 293 509 458 614 1, 245 96 165 6, 556 2, 191 
September_____} 28, 243 2,764 1,185 | 12, 259 952 1,035 1, 319 157 593 275 30 5, 635 158 1, 748 457 234 9, 680 2, 355 
SS eee 39, 683 1, 939 2,995 | 15, 903 122 2, 216 1,351 8, 168 210 175 765 829 314 1,214 68 471 6, 811 3, 034 
Novembor_-.-.-| 20, 598 883 3, 019 9, 340 442 1, 551 195 54 1, 430 143 2, 882 762 185 824 360 502 5, 731 1, 625 
December... -.-.| 23, 035 3, 193 1,971 | 10,000 224 933 2,030 885 193 72 131 186 307 4, 289 10 529 5, 556 2, 316 
Total__-.]310, 580 || 32,197 | 22,151 |129, 031 3,812 | 20,485 | 10,378 | 17,033 | 10,3565 |- 3,530 | 10,872 | 12,906 8,368 | 18, 552 4, 288 8,445 | 93, 827 33, 374 
Monthly aver- 
eS .-| 25, 882 2, 683 1, 846 | 10, 753 318 1, 707 855 1, 420 853 294 905 1, 076 697 1, 546 357 704 7, 819 2, 781 
1936 
January ----.-.-- 21, 413 2, 036 2, 435 8, 551 209 2,514 1, 197 210 859 491 61 102 320 2,079 72 437 6, 506 1, 885 
February - ----- 22, 494 3, 065 2,340 8, 765 62 2, 219 1, 545 124 235 161 577 1, 390 4 1, 821 12 616 6, 375 1, 948 
March. ---- .---| 20,046 1, 103 4, 687 6, 004 31 1, 207 648 1, 645 90 51 346 372 340 687 47 539 6, 449 1, 803 
BT. .n<0<~-=) ae Oe 834 1, 570 9, 862 108 1, 139 935 152 174 161 604 3, 884 808 635 110 1, 152 5, 887 2, 604 
EES 20, 505 689 4, 885 7, 725 259 765 3, 530 164 124 17 128 425 33 1, O85 582 460 4, 582 2, 624 
ESSE 21, 395 916 1, 163 6, 924 95 3, 595 394 195 259 369 302 164 117 1, 102 8 313 9, 779 2, 613 
Ae 14, 318 1, 991 1, 873 3, 651 51 510 83 St 671 128 217 173 94 1, 028 132 480 5, 564 1, 239 
August_.....--| 10, 034 689 1, 498 3, 001 243 491 639 35 150 33 250 176 12 657 101 204 3, 617 1, 238 
September----- 12, 906 764 1, 148 5, 319 148 708 377 410 235 218 898 311 100 1, 450 27 437 3, 484 2, 191 
October_.....--} 9,951 938 597 4, 481 540 1, 245 378 43 89 33 65 490 281 632 94 591 2, 947 
November.__--| 16, 063 1, 525 4, 431 5, 211 27 1, 451 1, 054 142 450 238 535 582 221 442 107 171 3, 862 1, 034 
December ---_--} 13, 291 941 1, 601 4, 142 27 1, 001 329 57 458 715 234 144 145 523 69 440 3, 262 3, 345 





73, 637 1,800 | 16,846 | 11,109 | 3,262} 3,804 | 2,558 | 4,228 8,213 | 2,475 | 12, 141 1,361 | 5,840 | 62,314 | 23,512 





Total __--/203, 173 |] 15, 482 | 28, 228 


Monthly aver- 

OR Shennan 16, 931 1, 290 2, 352 6, 136 150 1, 404 926 272 317 213 352 684 206 1,012 113 487 5, 193 1, 959 

1937 

January ------- 12, 003 511 1,015 4, 885 81 1, 214 203 0 489 169 410 224 458 1, 300 6 331 4, 246 1, 346 
February - ----- 14, 004 1, 599 1, 354 6, 155 262 1, 234 49 838 604 425 299 27 1, 153 243 361 415 3, 709 1, 187 
March........-| 22, 591 1, 067 2, 231 | 13, 537 109 1, 548 365 6, 136 295 128 831 1, 093 57. 2, 188 3 263 4, 088 1, 668 
eee 12, 893 612 1, 943 4, 839 99 pg | 283 7 302 163 195 86 153 1, 305 315 760 3, 932 1, 567 
OT 13, 088 771 550 5, 145 14 1, 498 1, 138 171 182 146 154 328 179 1, 150 81 104 4, 692 1, 930 
OO — a 12, 829 768 499 5, 837 45 1, 074 405 2, 074 155 162 247 143 94 1, 215 125 98 3, 578 2, 147 
7” eae 12, 780 669 623 6, 543 53 637 205 656 31 53 67 661 37 3, 299 74 437 3, 512 1, 433 
eee 14, 950 749 634 8, 096 188 980 245 2, 675 54 245 574 285 29 2, 141 237 443 2, 954 2, 517 
September- ---- 9, 818 860 506 3, 954 196 692 540 105 86 71 55 121 51 687 158 1, 192 3, 210 1, 288 
October...-..-- 14, 079 1, 056 424 7, 200 144 2, 245 628 190 532 121 257 728 16 917 454 968 3, 325 2, 074 
November----- 16, 400 1, 565 994 7, 723 79 1,170 373 0 473 337 1, 244 242 148 1, 386 858 1, 413 4, 055 2, 
December - - - -- 27, 818 1, 611 852 | 17, 862 234 3, 470 975 814 2, 130 159 3, 383 1, 198 1, 637 1, 796 1, 452 614 5, 439 2, 054 





Total __-_]183, 253 || 11,838 | 11,625 | 91,776 1, 504 | 16,933 | 5,409 | 13,666 | 5,333 | 2,179 | 7,716 | 5,381 | 4,866 | 17,627 | 4,124] 7,038 | 46,740 | 21,274 




































































Monthly aver- 
ae 15, 271 987 969 | 7,648 125 1, 411 451 1, 139 444 182 643 448 406 1, 469 344 587 | 3,895 1, 773 
1938 
January .....-- 21, 415 730 775 | 8, 553 299 1, 258 781 78 312 116 1, 696 1, 385 426 1, 368 362 472 | 9,196 2, 161 
February. --.--- 21, 028 96 762 | 10, 139 17 784 329 1,840 | 2,094 84 357 595 466 2, 384 63 1,126 | 6,622 2, 538 
a. 40, 325 809 955 | 27,065 633 1, 962 308 | 15, 104 2, 208 145 960 1, 781 155 2, 722 154 933 7, 612 3, 884 
JS See 21, 147 2, 701 1,195 | 7,535 168 1, 200 1, 025 523 973 442 243 114 454 1, 806 120 467 7, 055 2, 661 
EE 19, 139 1, 196 757 | 6,860 222 717 464 155 573 480 668 328 416 1, 382 510 945 7, 879 2, 447 
ae 15, 918 841 1, 234 5, 939 11 1, 522 395 265 196 94 280 304 152 1, 157 166 1,397 | 6,520 1, 384 
Ee 14, 761 617 376 | 5,957 100 | 2,143 389 295 258 221 291 293 350 991 150 476 | 5,385 2, 426 
a 16, 382 344 1,128 | 6,147 91 747 370 76 764 62 256 434 549 2, 254 340 204 5, 903 2, 860 
September-_-_-- 14, 341 347 782 | 5,227 65 1, 506 480 696 204 57 261 415 124 981 77 361 6, 450 1, 535 
October_-_-____-- 13, 291 575 607 | 4,110 245 1,931 478 3146 81 54 206 604 305 341 106 343 | 5,251 2, 676 





1 Compiled by Dun and Bradstreet, Inc., and represent a revision of the statistics for commercial failures regularly shown in the Survey of Current Business. The revision 
was occasioned by (1) the inclusion of failures formerly classified separately by the compilers under the title ‘‘77-B cases’’ (i. e., cases subject to the provisions of sec. 77-B of 
the National Bankruptcy Act), and (2) a shift in the record from ‘‘total liabilites’’ to “current liabilities.” Due to revisions in the Bankruptcy Act in September 1938, the 
series based on sec. 77-B could not be continued on a comparable basis; by combining it with the regular failures, the trend of such cases over the full period is given con- 
sideration. In combining the two series, it was necessary to exclude certain 77-B cases which were not of the type to be included in the regular failure record. In addition 
certain of the 77-B cases were already in receivership when petitioning for reorganization and had thus been counted as failures when the receiver was appointed. 

The failures record as shown in the Survey has en been approximately one of current obligations, i. e., accounts and notes — and all other obligations, whether 
secured or not, known to be held by banks, officers, affiliated companies, supplying com ies, or the Government (the 1936 total divided about 96 percent current and 4 
percent deferred). With the inclusion of the 77-B cases, many of which sought only an adjustment of funded debt, the figures presented here have been placed definitely on 


a basis cf current liabilities. 
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SURVEY OF CURRENT BUSINESS 


Monthly Business Statistics 


The data here are a continuation of the statistical series published in the 1938 Supplement to the Survey of 


Current Business. 


19 


That volume contains monthly data for the years 1934 to 1937, inclusive, and monthly aver- 


ages for earlier years back to 1913 insofar as available; it also provides a description of each series, and references 
The 1938 supplement may be secured from the Superintendent of 
Documents, Government Printing Office, Washington, D. C., for 40 cents per copy. 


to sources of monthly figures prior to 


A few series have been added or revised since the 1938 Supplement went to press. 


1934. 


an asterisk (*) for the new series and by a dagger (t+) for the revised series. 
of these series provides a reference to the source where the descriptive note may be found. 
The terms “unadjusted” and “adjusted” used to designate index numbers refer to the adjustment for seasonal 


Vv variations. 


These are indicated by 


A brief footnote accompanying each 


Data subsequent to October will be found in the Weekly Supplement to the Survey. 








































































Monthly statistics through December 1937, to- | 1938 1937 1938 
gether with pay geo notes = ae | 
to the sources of the data may be found in the Novem-| Decem-| Janu- | Febru- 7; | p- 
1938 Supplement to the Survey October J O moan t ber ber ary ary March | April May June July | August Pana oD 
BUSINESS INDEXES 
INCOME PAYMENTS 
Adjusted index-.-- --1929=100-- 83.7 88.0 86.5 85.8 83.5 82.6 82.7 81.4 80.4 80.7 81.3 82.5 * 83.2 
Tete GREE Bisons ccccccxocsnaucen a 86.4 92.2 82.5 98. 6 83.7 76.0 81.4 81.6 76.7 82.3 81.0 76. 1 r 83.5 
PORES cca biesenee hw edunten suas eaonnee mil. of dol... 5, 654 6, 034 5, 405 6, 454 5, 482 4,975 5, 331 5, 342 5, 020 5, 388 5,304 | °4,985] ° 5,465 
Compensation of employees: 
pC CO eee 1929=100-- 83.1 88. 5 86. 6 85.1 82.4 81.4 81.0 80.1 79.5 79.4 79.8 81.4 * 82.5 
);. | JO ee mil. of dol__| 3, 677 3, 904 3, 743 3, 659 3, 444 3, 420 3, 448 3, 457 3, 456 3, 458 3,357 | * 3,418] * 3,570 
Mfg., mining, and construction....do....| 1,142] 1,372] 1,260! 1173] 1,066] 1,071 1,064} 1,035] 1,022} 1,006] 1,002] 1,056] +1, 102 
. Transportation and utilities_._...-. ee 386 423 400 390 371 355 369 359 359 360 366 * 373 * 374 
wee eee do..-.- 640 674 671 692 641 632 630 644 635 629 625 r 619 r 632 
Government, service, and other_.-.do-.-- 1, 308 1, 307 1, 282 1, 273 1, 228 1, 216 1, 221 1, 239 1, 251 1, 266 1,175 | *1,173 |] * 1,265 
i t - eee a 201 128 130 131 138 146 164 180 189 197 189 197 © 197 
Dividends and interest__..........-.-.-do---- 739 853 463 1, 595 872 442 720 752 440 800 788 412 692 
Entrepreneurial withdrawals ‘and net rents 
and royalties_.........-..- eee mil. of dol_- 1, 109 1, 195 1,113 1, 103 1, 063 991 1,014 995 992 993 1, 025 1,015 | * 1,067 
Direct and other relief__..........------ G0... 84 74 8 91 94 95 97 92 85 88 86 85 84 
Adjusted service certificate payments. ee Saeeeee 8 6 Cf EE SRS Hens) Rene mene Raamens, ARE?) SERS os 
Benefit payments under social Security Act 
mil. of dol_- | I See Reeser 9 27 52 46 47 49 48 55 52 
INDUSTRIAL PRODUCTION 
(Federal Reserve) 
Combined index, unadjusted - -...1923-25=100-- 297 102 90 80 79 79 80 78 77 77 81 87 91 
Manufactures, unadjusted. ..-...-...-- 0.... P95 99 86 75 7 76 77 7 75 75 79 85 89 
FS LLIN TE ORL G0...<- 63 100 111 94 65 61 63 66 59 52 45 26 26 
SE a a ae es G..-- 91 90 7 56 36 34 46 65 82 86 87 87 86 
oR ee ee re do...- 155 179 151 108 62 35 44 46 47 72 69 89 107 
oe PO aes et a a 88 98 63 43 50 53 55 55 51 46 58 69 75 
Leather and products--...........---- da.... » 109 97 78 7 87 104 107 102 96 87 101 120 r118 
Petroleum refining. .--..--- ESE SAA Le HR 218 212 202 200 194 190 196 197 191 198 202 206 
Rubber tires and tubes___.......--.-- a 101 94 75 66 67 57 62 64 65 72 82 91 96 
Slaughtering and meat packing_._..-- 94 89 95 101 107 85 78 76 82 80 79 77 90 
Tn. oc cote sisaic annctaeagneaiendaine GO aici 103 93 83 72 78 84 83 76 77 83 90 103 104 
Tobacco manufactures-........------ or 161 167 158 138 150 143 152 146 165 169 167 172 177 
Minerals, unadjusted... ............-.-- a ? 107 12 112 108 103 98 95 91 90 91 92 97 102 
pe Lee ee » 63 73 70 69 72 57 56 47 64 62 39 38 r 50 
Bituminous coal....----------------- ee »79 92 87 84 7 68 58 52 49 51 55 62 * 76 
lron-ore shinments.......2..sccccunnses! Gin 86 156 | Serene Tapes Sinawe sees SR as 28 67 78 76 78 
eS ee oe ee saab ncailag is iOadiiacig lita a 52 84 82 88 70 69 65 73 59 65 52 44 48 
Petroleum, crude... Re a » 167 177 172 171 170 168 170 170 158 156 165 170 r 163 
eR Ris 7 ee SE SRE Se 90 128 105 7 104 106 96 89 89 84 104 97 
ee a Ae Pere AEs GG... 7 112 108 109 103 97 92 83 80 68 64 69 71 
Combined index, adjusted_-..........-.-- Gt... » 96 102 88 84 80 7 79 77 76 77 83 88 90 
Manufactures, adjusted..............-- a 295 101 85 79 7 75 75 73 73 74 82 87 89 
PR ioe ck cde sncaneasgunece Cans 84 142 92 78 65 61 54 54 49 46 43 45 46 
EEE ne: do_.-- 80 7 7 71 59 57 65 67 69 69 71 67 69 
URI, Sse cd denctswcnasnaaaele a 155 179 151 108 62 35 42 42 44 80 77 89 107 
pe a 90 100 68 49 52 50 49 50 47 46 62 70 76 
Leather and products. -............--. an » 99 89 81 86 94 102 104 104 105 90 * 103 107 * 102 
Petroleum refining ------ ET on ete: ee SE 217 211 201 200 194 191 196 197 192 199 203 206 
Rubber tires and tubes_.._.........-- a 101 94 75 66 7 57 62 64 65 72 82 91 96 
Slaughtering and meat packing__...-- de... 95 89 86 86 92 86 83 84 84 81 83 89 98 
TR... sxeuccieancsbasehonaadwe . 100 91 80 77 75 80 81 74 77 87 97 110 * 103 
Tobacco manufactures___..........--.- Oia win 150 155 155 170 157 157 160 159 163 154 154 161 160 
MInGERM, SUIUUOG. .....necnccccencsces ee » 100 113 109 115 108 103 103 101 91 92 93 95 97 
J i eRe 2 do..- » 49 57 67 70 67 53 68 45 64 71 47 38 50 
Po ee: OG... »72 84 78 79 ° 65 64 58 62 57 57 60 64 71 
Iron-ore shipments.-.........-.------ do... 50 91 | eS PES Elemente Sear wet eee ee 19 34 38 37 41 
fF ee ear ere a 50 81 79 87 69 67 64 74 60 64 54 46 50 
POSTOIREE, GUUGG: ...<.ccescccsunscace | ee » 165 176 174 176 177 171 172 170 156 153 161 167 © 158 
__ RE SEE ese ee ee | SS a 91 119 104 96 96 98 96 92 91 99 105 102 
Otis scintaaaniciinletcineentrecaty cee do...- 80 115 108 107 98 90 87 80 79 70 69 74 75 
MARKETINGS 
Agricultural products qunnating): | 
Combined index..........-.-.--- }-25= 100-- 131 129 115 89 80 64 72 72 77 73 92 92 117 
pT eases: ae 89 79 78 76 63 75 79 93 90 85 89 83 
Dairy products_ ae 114 84 78 82 89 86 101 106 134 156 136 153 137 
Livestock --.-..-- do. 85 81 79 71 76 57 63 59 66 62 60 72 75 
Poultry and eggs 76 73 113 102 69 66 97 116 119 102 79 73 68 
, Sess 139 43 52 32 43 42 46 106 303 333 487 317 76 
Crops... 174 180 145 100 84 65 69 64 61 56 100 96 152 
Ra piteess 267 317 234 142 95 69 60 42 22 19 19 61 235 
Io ccinn ocacakeans iain maekeeeane 113 114 73 77 75 79 88 93 88 77 81 80 90 
Acc ns iiencscnin ebeahbpbnticeoriamanieaae 128 83 99 74 73 48 59 63 72 68 205 155 110 
I 6 iccicschaoteadneaonksmaneee 86 110 76 71 86 86 111 107 117 116 63 46 87 
* Revised » Preliminary. 
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BUSINESS INDEXES—Continued 







































































| | | Nl 
MARKETINGS— Continued | | | | | | | 
| | 
Agricultural products, cash income from farm | | | 
marketings: | | } 

Crops and livestock, combined index } | | } } 
Unadjusted.........-.-.---- 1924-29= 100 92.0 107. 5 | 84. 5 | 80.0 71.5 | 54.0 | 60. 5 | 58. 0 60. 5 61.0 72.0 | 72.5] ©85.0 
OS™ Bae ee ere do... 68.0 77.5 73.5 | 72.5 69.5 62.5 | 67.0 | 70.5 67.5 72.0 82.5 72.0 * 73.0 

RS a er do-_. 56. 5 66.5 58. 5 61.5 54.5 49.0 | 55.0 | 60. 0 58. 0 66.5 86. 5 | 63.0 | *62.0 

Livestock and products- -- do... 80.0 89. 5 88. 5 | 84.0 85.0 | 76.5 79. 5 | 81.5 77.5 77.0 78.5 | 81.0 | 84.5 

Ree POCGEOE. ...202.<~.-.--55-80. 86.0 91.0 95. 0 | 100.0 | 103.0 | 95.5 | 92.5 | 88. 5 84.5 80. 5 82.0 | 84.5 86.5 
eee --do. 77. é 89.5 | 84.0 | 80.0 83.5 | 75.0 77.5 | 75.0 71.5 76.5 80.0 82.0 87.0 j 

ge Ft. ae 0...- 77.5 91.5 | 94.0 71.0 6.5 | 54.0 | 66. 0 68.0 75.5 76.0 75.0 | 75.5 75.5 

{ | } 
WORLD STOCKS t | | | 

Combined index (quantity) ~~~. ..- 1923-25= 100_-|.....-..- 168 | 172 178 | 180 | 182 188 193 196 | 204 | 222 | 223 208 

Cotton, adjusted-_......-.---- a~ae2ne=G0- 217 177 | 181 | 189 | 198 | 204 214 226 240 259 287 | 281 24] 

Rubber, adjusted. _...----_--- oer 305 261 | 274 288 | 297 307 | 319 } 326 320 324 323 | 316 r 309 

Silk, adjusted........... ste ---do 179 179 178 | 176 166 168 172 171 185 192 184 | 168 172 

Sugar, adjusted_....__.._- .-do Z 184 186 191 193 191 194 199 202 199 218 | 221 195 

Tea, adjusted_..._..- ae” eee ; 99 lil | 116 | 119 117 108 | 101 102 | 107 115 118 119 

Tin, unadjusted_-_-...-- — . do-. 105 x 92 | 101 | 91 88 96 100 | 94 | 92 102 104 | 105 

i er do_. : 113 | 114 | 115 | 111 } 111 109 | 108 | 99 | 103 129 * 146 | 163 | 

COMMODITY PRICES : 
COST OF LIVING 
(National Industrial Conference Board 
Combined index......_........---.. 1923 = 100_ 85.8 89.5 89. 0 88. 6 | 87.5 86. 7 86. 7 86.8 86. 5 | 86. 7 86. 5 85.9 85.9 

aaa peepee ana daatoiiats G0..ws 73. 2 78.7 78.3 re ae 76.7 76.0 75.5 75.1 | 74.5 | 73.9 73.5 | 73.4 | 73.3 

OS pee spies kacacan deine oe 79.8 86.7 | 85.4 | 84.4 | 82.0 80.1 | 80.3 * S39 80.8 | 81.9 81.7 | 80. 1 80.4 

Fuel and light-_--- Pt RS ao... 85. 85.4 | 85.8 | 86.1 | 86. 3 86.3 | 86. 2 | 85.7 | 83.7 | 83.7 84.1 | 84.4 85.0 

AES Gc china go... SH, f 89, 2 8&9. 1 &8. 7 88. 2 Sy. 81 87.5 87.2 | 87.0 | 86. 7 | 86.6 | 86.6 86.6 

PIR, oo onc seca worn wnncnencnnnted do-.- 96. 8 97.9 97.8| 97.8 | 97. 97.5 97.8] 97.61 97.6] 97.5 97.41 96.9 96.8 

PRICES RECEIVED BY FARMERS § | | 

j | | | 
(U. S. Department of Agriculture) | | | 
Combined index. ......--- ..----1909-14=100- 95 112 107 104 102 97 96 94 | 92 | 92 | 95 92 95 

JR ONG OF88.... ..... 5.2 none= ie 124 127 135 27 113 94 93 93 98 | 99 103 105 118 

Cotton and cottonseed. _._-.-.-.------- ao... 72 67 65 64 66 68 70 71 71 68 71 69 69 

ee) eens a 107 128 132 136 128 121 117 110 103 98 101 102 104 

Fruits.......-.------------------------- do---- 70 99 88 76 70 68 69 68 77 73 79 78 75 

Ng ee ea G0... 60 93 85 86 91 89 85 82 79 77 72 62 63 

te MINOR pc ce ceacoccunwcnee a 111 136 120 111 110 110 117 114 111 116 123 115 117 

RE re eee Gn... 108 130 124 112 101 121 107 117 99 99 115 91 98 

NU i enone senna a0... | 107 113 112 118 114 97 89 86 32 84 S7 99 98 

RETAIL PRICES 
U. S. Department of Labor indexes: | é 
Coal: 
i Astiaelte: ........-.....--- a a! ins aaa i a or | | eens 4 Ses 78.4 ' 
IE EER REESE: et SE SERRE SSA? 2) Se eee lk Re, Beeees Oe ae eX"... 88.0 j 
OO Eee ee a ee G0..6- 78.1 84.9 83. 6 82. 6 80. 3 78. 4 78. 6 79.4 79. 1 80. 2 80.0 78.4 78.7 
Fairchild’s index: 
Combined index--.-......-. Dee. 31, 1930=100_- 89.0 95.7 94.5 93. 2 92. 4 91,2 90. £ 90. 2 89. 5 89, 2 89. 0 89.0 89.0 
Apparel: 
[nfants’ wear-.-..------------------ do-..- 96. 4 97.2 97.2 97.2 97.2 97.1 97.1 97.1 97.0 96.9 96.8 06.6 96.5 
ol eee ee a 88.7 91.4 91,4 91,1 90.9 90.7 90. 2 89.9 89. 6 89. 4 88.9 89.0 88.7 
OS a er ee a 89. 4 95. 1 94, 4 93. 5 92.9 92.2 31.4 90. 8 89.9 89.3 89.0 89.4 89.4 
ee” SEER eee eter a 90, 9 97.9 97.4 96. 3 95. 3 94. 6 94,2 93. 5 92.7 91.9 91.5 91.3 91.1 4 
ee ees tee ae 84.5 89. 2 88. 2 87.1 87.0 86. 1 85. 6 85. 4 84.9 84.9 84.8 84.5 84.5 
WHOLESALE PRICES 
U. S, Department of Labor indexes: 

Combined index (813 quotations) ..1926=100-- 77.6 85.4 83.3 81.7 80.9 79.8 79.7 78.7 78.1 78. 3 78.8 78.1 78.3 

Economic classes: 
Finished products.................- Go. =. 81.1 88.1 86. 7 85.3 84.3 83.3 83. 4 82.7 82. 1 82. 2 82. 5 81.8 81.8 
SS)” a 70. 9 80.7 77.2 75. 4 74.9 73. 6 73. 2 71.3 70. 7 71.4 72.3 71.4 72.0 
Semimanufactures_...-.-.-.-.-.--- Pe eas- 75.9 82.5 79.8 diet 76.9 76.1 75. 6 75.3 75.4 74.1 74.3 74.4 74.7 
PN is cntieccncnensseed os 66.8 80. 4 75.7 72.8 71.6 69. 8 70.3 68. 4 67.5 68. 7 69.4 67.3 68.1 
2 eee es 50. 8 77.0 69. 2 71.5 75.0 73.0 69.0 66.0 62.3 62.7 58.3 53.4 53.0 
Livestock and poultry._...--.-.--- mes. 76. 2 98. 5 86.2 78.4 78. 5 78.1 2.7 79.3 77.9 80, 2 84.4 80. 6 81.0 
RRS a, SE ek a 73. 5 85. 5 83.1 79.8 76.3 73.5 73. 5 72.3 72.1 73.1 74.3 73.0 74.5 
OS Eee a 71.6 5.7 89, 2 90. 2 83. 3 78.3 76.7 71.7 69. 1 68. 5 69. 5 68.8 *71.1 
Fruits and vegetables-_-...-...-.-.- oe 57.5 62. 2 61.5 57.8 56. 7 56.8 56.5 56.8 58. 7 61.7 56. 4 57.3 55.5 
ee ee eee a 83.3 107. 4 98. 3 88.8 82. 6 78. 4 81.6 82.2 82.1 84.5 89.7 86.0 87.3 
Commodities other than farm products and 
ON Se eae a 1926=100-- 81.1 85. 1 84.3 83. 6 83.5 83.0 82.6 82.0 81.6 81.3 81.4 81.4 81.3 
Building materials. .............-.- do..-- 89.8 95. 4 93. 7 92.5 91.8 91.1 91.5 91.2 90. 4 89.7 89. 2 89.4 89.5 
2 Se aa do..-- 91.1 93. 4 92. 9 92.0 91.8 91.5 91.1 90. 4 90. 5 90. 6 90.7 90. 6 90.9 
RES OR AS ..- 95. 5 95. 5 95. 5 95. 5 95. 5 95. 5 95. 5 95.5 95. 5 95. 5 95.5 95.5 95.5 
SS IEEE a 90. 3 97.3 94.8 93. 8 92. 6 91.0 91.3 91.1 89.3 88.7 88.8 90. 2 90.4 
Chemicals and drugs-........-..._- eee 77.1 81.2 80. 2 79.5 79.6 79.1 78.7 77.5 76.8 76.3 77.7 7:7 77.3 
{| ee Sa eet a 80. 5 85.3 84.2 83. 5 84.1 83. 6 83. 2 81.9 81.2 80.6 81.7 81.4 81.0 
Drugs and pharmaceuticals___-_-  _ ae 74.9 78.3 76.8 75.1 74.0 73.9 73.8 73.8 72.8 71.9 74.8 74.8 74.8 
Fertilizer materials_.............- ao... 7.5 72.5 71.9 72.0 wal 72.3 71.8 70. 1 69. 6 69.5 66. 9 67.3 67.2 
* Revised. 
i Data for Nov. 15, 1938: Total 94, chickens and eggs 131, cotton and cottonseed 73, dairy products 109, fruits 71, grains 60, meat animals 111, truck crops 98, miscellaneous 95. 
Revised series. Index of world stocks has been revised to exclude coffee, for which satisfactory data have not been available since the end of 1937. Revised indexes of total 
stocks beginning 1920 will be presented in a subsequent issue. Pee gy x tees 
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Monthly statistics through December 1937, to- | 1938 1937 | 1938 

apo with oe notes = ae ———— ——-| 

to the sources of the data may be found inthe | _ Novem-}| Decem-| Janu- | Febru- : | Sep- 
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COMMODITY PRICES—Continued 
WHOLESALE PRICES—Continued 
U. S. Department of Labor indexes—Contd. 
Commodities other than farm products and 

foods—Continued 

Fuel and lighting materials__....1926=100_- 75.4 78. 5 78. 2 78.4 78.3 78.5 Tet 76.8 76. 2 76.4 76.8 76.8 76.6 
BOGE ania siaccdienainknceius once “| a eS $1.0 83. 1 83.1 89.1 89.6 86.8 87.0 86. 4 85.0 84.7 ee 
J Bae ee SS | SSL 83. 6 83.1 81.3 81.8 82.9 83. 4 85. 2 88.3 90. 4 91.0 88. 1 88.7 
Petroleum products.-.........-..-.- do-_- 53. 8 61.7 60. 6 59. 5 58. 8 58. 0 57.9 57.5 56. 4 56.3 56.8 56.7 56.4 

Hides and leather products-_........-- a 93. 4 106. 7 101.4 97.7 96.7 94.7 93. 6 92.1 91.3 90. 1 91.5 91.9 92.6 
ai oe do_..- 100.3 107. 6 106.9 105. 6 104. 7 104. 6 104. 6 104. 5 102. 5 101.8 101. 2 100.8 100.8 
FEIGO8 O00 BRIDE. 2.05 <cmancnmanssaas G0... 82. 1 117 1 94. 6 85. 5 82.3 74.6 69. 5 62.6 63. 4 62.3 70.8 75.6 75. 7 
Leo” | eee Sees a pekemenee a 84.6 97.2 92.7 86.9 86. 6 84.4 83.3 82.2 82.1 81.6 82.5 82.1 82.4 

House-furnishing goods_..-.........-- eS 85.7 91.0 90. 4 89.7 88.3 88.0 87.7 87.3 87.2 87.1 86.4 86.4 86. 2 
1 aR RE IES aga sess ae 82. 1 7.1 86.0 85.9 §3.7 83.7 83.7 83. 6 83. 6 83.5 82.2 82. 2 82.1 
Furnishings- ---- APS Otte er do.... 89.3 94.9 94.8 93. 5 92.8 92. 2 91.6 90.9 90. 8 90.7 90. 5 90. 5 90, 2 

Metals and metal products...__....-- a6.... 95.3 96. 4 96.8 96.3 96. 6 96. 0 96. 0 96.3 96. 7 96.1 95. 2 95. 4 95. 5 
Fron G00 S60)... ....<.cenccconcucece do... ‘| 96.9 99.7 99.3 99.0 99. 6 99.3 99. 4 100. 4 101.8 100.9 97.2 97.3 97.3 
Metals, nonferreous.__........----- do 76. 2 85. 5 78. 5 75. 1 75. 0 72.1 71.6 70.7 68.8 67.2 71.8 72.9 73. 5 
Plumbing and heating equipment 

1926= 100_- 78.5 80. 6 79.6 79.6 79.6 79.6 78.9 77.2 77.2 tae 79.5 79. 2 78.5 

"POStIe PINGGITE. gos ceo oiceccctcucas d6.... 66. 2 73. 5 71.2 70. 1 69.7 68. 6 68. 2 67.2 66. 1 65. 5 66. 1 65.9 65.8 
i | CR Laan Dae ar ee 81.6 89. 4 87.3 86. 7 86.3 85.8 84.6 84.6 82.2 82.2 81.7 81.7 81.6 
COON I ong os ren etaneenmeced a0... 64.6 73. 1 70. 5 68.7 68 2 67.6 67.5 65.7 65.0 63.9 65.1 64.4 64.1 
Hosiery and underwear.......----- G6... 59.9 65.8 64. 2 63. 4 63.0 60.9 60.3 60. 6 60. 5 59.7 59.8 59.8 59.9 
Dg UL eee eae do.. 30.9 30. 6 30. 1 29.4 28.9 28.5 28.8 28.9 28.4 27.6 29.9 29. 2 29.5 
Woolen and worsted goods________- a 76.3 90. 1 85.1 83. 5 83.8 81.0 80. 2 Fhe 76.0 75. 6 75.9 76.3 76.3 

MIsChlQRenUs....g.cncnnaccasccccadhess do_..- 72.6 76, 2 75.4 75.0 75. 2 74.8 74.4 73. 4 73. 1 72.9 72.7 72.4 72.4 
Automobile tires and tubes__..-....do___- 57.4 56. 4 57.4 57.4 57.4 57.4 57.4 57.4 57.4 57.4 57.4 57.4 57.4 
POOR GHG THIN... ca cscocenscceecsed @0.0< 81.7 92.4 90. 4 89. 8 90. 0 89. 7 88. 8 7.5 86.9 85. 5 82.8 82.4 81.9 

World prices, foodstuffs and raw materials: 

Combined indext_._........---- 1923-25= 100__ 37.8 48.0 45.9 47.0 44.2 45.2 41.9 40.7 38.9 39.6 41.2 39.1 38, 2 
CARUIIR SS oe Sle Ne ee G6... 31.6 30.9 29.4 30. 5 31.6 32. 7 32.7 32. 4 30.9 30.9 32.7 30.9 29.8 
ee eRe ras 7 Go... 39 6 38. 4 34. 2 35. 4 34. 4 34. 2 31.9 27.9 27.2 29. 5 36.3 37.7 37.7 
SR RE ae Se aH oe a 25.9 24.0 23.0 22.0 21.9 22. 2 22.8 22.6 22.4 22. 5 25.3 24.3 25.2 
se oe 26.8 32. 2 31.4 32.7 32. 1 28.3 27.1 26.0 26. 2 27.1 28. 2 28. 1 28.9 
5, EMER Re ee eee do 72.9 84.4 79.1 73.8 75.5 77.4 75. 5 77.1 75. 8 71.9 70.5 76.2 78.3 
| Ee eat es ee do__.. 90. 0 102. 4 |, 86. 1 85. 2 82.6 82. 1 81.9 76.3 73.3 80.3 86.3 86.1 86.3 
La a ee ee do_..- 46.7 4.2 86.3 89. 2 75.8 82. 5 69. 6 68. 5 62.9 64.0 62. 4 53.9 50. 2 

Wholesale prices, actual. (See under respec- 
tive commodities.) 
PURCHASING POWER OF THE 
DOLLAR 
Wholesale prices................-- 1923-25=100_- 129.8 117.9 120.8 123.3 124.5 126. 2 126. 4 128.0 128.9 128. 6 127.8 128.9 128.6 
CE eee, do_..- 128.0 117.8 119.6 121.1 124.5 127.6 127.2 125.9 126.4 124.7 125.0 127.6 127.1 
Prices received by farmers_..-..........-.- d6.... 154.8 131.2 137. 4 141.4 144.1 151.5 153. 1 156. 5 159.7 159.7 154.8 159.7 154.8 
CNN SPIE coconasoccstosuscadaseee a 118.5 113.6 114.3 114.8 116.3 117.2 117.2 117.2 117.5 117.2 117.5 1)8.3 118.3 
CONSTRUCTION AND REAL ESTATE 

CONTRACT AWARDS, PERMITS, AND 

DWELLING UNITS PROVIDED 
Value of contracts awarded (F. R. indexes): 

Total, unadjusted. ._........... 1923-25=100-.- 82 49 50 49 42 44 46 59 61 63 65 69 79 
Residential, unadjusted_.........._.- G6... 56 35 31 25 22 28 35 43 44 46 49 52 56 

., =  “ ieee a 86 52 56 61 52 51 46 52 51 54 59 66 a 
Residential, adjusted__..._..._._..._. do_..- 57 36 32 30 26 32 33 37 37 42 49 53 * 56 

F. W. Dodge Corporation (37 States): 
Tae eee... number..| 19,664} 14,506 | 12,512 9, 152 8, 502 9,261 | 14,533 | 15,058] 17,565] 18,194} 17,648] 18,770] 16,926 
‘Total Van thous. of dol__| 357, 698 | 202, 081 | 198,401 | 209,450 | 192,231 | 118,945 | 226,918 | 222,016 | 283, 156 | 251,006 | 239,799 | 313, 141 | 300,900 
Public ownership. ................- do_...}| 203, 359 77, 838 92, 889 | 115,053 | 117, 601 51, 054 94, 597 99,219 | 143,700 | 107,777 97,838 | 171,099 | 160, 125 
Private ownership._........-..-.---- do_...| 154,339 | 124,243 | 105,512 | 94,398 | 74,630] 67,891 | 132,321 | 122,797 | 139,456 | 143,229 | 141,961 | 142,042 | 140,775 
Nonresidential buildings: 
Pee number..| 3, 594 3, 343 2,876 | 2,536 | 2,466 2, 303 3, 344 2,965} 3,368] 3,499] 3,188] 3,416 3, 363 
Floor area... .............. thous. of sq. ft_- 2 13,719 | 13,786 | 16,643 9, 637 8,436 | 13,713 | 13,578 | 13,787] 14,429] 11,579] 14,744] 15,599 
Li eee thous. of dal__} 131,020 75, 295 79, 279 | 101, 207 57, 448 48, 440 87, 823 80, 435 77, 771 i, 72, 563 87, 316 91, 997 
Residential buildings, all types: 
bE RES ROI in A a eels number._.| 13,907 9, 867 8, 538 5, 592 5, 300 6, 266 9, 938 10, 554 12, 209 12, 673 12, 757 13, 488 11, 600 
i =e thous. of sq. ft._| 27,177 16, 306 15, 165 10, 855 9, 356 10, 350 20, 069 18, 732 20, 550 21, 275 21, 579 23, 574 21, 781 
‘ Vinee... 5 thous. of dol__| 112,673 | 65,485 | 59,938 | 43,480] 36,207] 40,023 79,396 | 74,577] 83,153 | 85,682} 87,978 | 99,732] 99,574 
ublic utilities: 
3 cS ns ae number... 335 222 235 245 138 118 171 197 213 195 151 274 288 
. bi sen Pee eet phat eee thous. of dol..| 21,176 | 13,270 | 14,886] 17,681 | 48,451 5,149 | 10,694 9,373 | 43,699 8,689 | 13,431 | 37,980 | 26, 167 
ublic works: 
ee er os aes number..} 1,828 1,074 863 779 598 574 1, 080 1,342 1,775 1,827 1, 552 1, 592 1,675 
‘ nan nuation SERRE es thous. of dol..| 92,829 | 48,031 | 44,298] 47,082] 50,125] 25,333] 49,005 | 57,631 | 78,533 | 74,832] 65,827] 88,113 | 83, 162 
uilding permits issued in 1,728 cities: ¢ 

Total tealidings. ...................- number..| 68,543 | 60,248 | 46,539 | 34,566] 33,460 | 34,731 | 56,264 60,878 | 61,974 | 61,292 | 56,695 | 64,462 63,173 

Total estimated cost..._...---- thous. of dol..| 158,083 | 127,971 | 102,406 | 153,304 | 176,147 | 99,523 | 118, 134 | 133,845 | 117,382 | 139,568 | 161,340 | 156, 984 , 

ew residential: 

lo eee number..| 15,204] 9,346 | 7,822] 7,960] 8,016] 6,998} 11,750] 12,302] 13,766 | 14,427 |) 13,720| 15,545) 14, 535 
. Estimated aha doa thous. of dol._| 78,295 | 47,348 | 44,512} 64,367] 98,739 | 32,090} 54,939 | 60,652 | 63,260] 70,851 | 91,186 | 87,538 | 87,188 
New nonresidential: 

py eee number..| 13, 169 12, 990 9, 676 5, 920 5, 435 5, 669 9, 677 10, 974 10, 875 10, 745 9, 671 11,818 | 12, 137 

Estimated 78 ae thous. of dol..| 52,184 | 55,018 | 34,518 | 61,499 | 53,320] 43,242 | 36,626 | 42,596 | 28,071 | 41,349] 44,491 | 12,889] 45,978 
Additions, alterations and repairs: 

; pee ” .---number..| 40,250 | 37,912 | 29,041 | 20,686} 19,983 | 22,081 | 34,844 | 37,632} 37,331 | 36,136 | 33,317 | 37,115 36, 558 

Estimated cost.......-.---- thous. of dol_.| 27,942 | 25,605 | 23,377 | 27,438 | 23,816 | 24,126 | 26,900 | 30,935 | 26,882 | 27,877 | 26,651 | 27,477 | 25,801 











t Data on world prices revised beginning 1920; the index of coffee was excluded so that the combined indexes of world prices and world stocks will be comparable (see note 
marked with a “ft” on p. 20), and a new series on world sugar prices has been substituted. Earlier data will appear in a subsequent issue. 


¢ Data through December 1937 based on re 


rts from 1,728 identical cities having 
smaller number of cities in the same size group, but comparability is maintained throug 


pulations of 2,500 or more. 


Subsequent figures are base } 
h the use of link relatives. These data supersede those shown in the 1938 Supple- 


d on reports of a slightly 


ment, which were for approximately 1,500 cities. Data beginning January 1936 not shown on p. 21 of the November 1938 Survey will appear in a subsequent issue. 
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CONSTRUCTION AND REAL ESTATE—Continued 











CONTRACT AWARDS, PERMITS, AND | 
DWELLING UNITS PROVIDED—Con. 


Estimated number of new dwelling units pro- 


vided in all urban areas: 

1. RE EI I Se are ONE Sah osine ces 14,098 | 12,526 | 17,224 | *° 31,350 |r i, 015 | ° 17,676 | * 18,931 | + 19,699 | ° 20,977 
1-family dwellings.........- Saas = RS Pee 10, 896 8, 904 8,130 | * 8,187] © 7, 989 | 7 13,460 | 14, 102 | + 15,611 | * 16,063 
2-family dwellings__._.._..._-- Sbeaniiee do. .--}....-... 949 776 1,514  * 1,339 °799 | © 1,330 | *1,309 | + 1,213 | + 1,253 
Multi-family dwellings..........-.--- eee | eee 2, 253 2, 846 7,580 {* 21,824] ©° 2, 297 r 2,886 | * 3,520 | *2,875 1] © 3,661 


Engineering construction: 
| 255,018 | 193,374 | 183,806 | 223, 066 












































Contract awards (E. N. R.)4_-thous. of dol__| 235, 898 | 187,001 | 165,581 | 199,033 | 190,186 | 209, 481 
HIGHWAY CONSTRUCTION 
Concrete pavement contract awards: 

(aE RS AES thous. sq. yd- 4, 671 3, 295 3,170 4, 023 2, 376 1, 231 2, 559 4, 284 5, 306 8, 432 
Roads.-....- lahat abate aiabactnanteaatiin twtintancted we 2, 871 2, 403 2, 320 2, 303 1, 836 741 1, 630 3, 039 4, 543 6, 201 
OS SSR See See ee G0....< 1, 674 852 789 1, 586 518 466 865 1, 219 687 2, 151 
| SNE See eae eae do-.--- 126 39 61 133 22 24 63 26 77 81 

Status of highway and grade crossing projects 
administered by the U. 8. Bureau of Public 
Roads: 

Highways: 

Approved for construction: 
SMe eae no. of miles_- 3, 337 2, 572 2, 751 2, 952 3, 042 3,178 3, 198 4,031 5,011 | 5, 002 
Federal funds-__-_..........- thous. of dol..| 38,572 J 39,112 | 39,781 | 41,683 | 42,149 | 41,407 | 40,636 | 44,072] 51,158} 51, 299 

Under construction: 

SS ae es no. of miles_- 8, 872 7, 502 6,749 5, 907 5, 875 6, 276 | 6, 923 | 7, 667 8, 031 8, 991 

Federal funds___............thous. of dol__} 130, 841 } 127,633 | 117,321 | 103,932 101, 626 | 106,645 | 113,842 | 123,958 | 129,160 | 135, 164 

oS eae eee do-....}| 252, 852 | 225,272 | 208,199 | 187,516 | 184,112 | 194,162 | 208,018 | 227,012 | 236,044 | 254, 869 
Grade crossings 

Approved for construction: 

OS STEELE do__- 12, 112 10, 883 10, 731 10, 443 10, 433 11, 392 13, 577 12, 419 10, 690 12, 090 
NS EES do... 12, 877 11, 430 11, 453 11, 186 i ir gg 11, 928 14, 465 13,384 11, 674 12, 782 
Under construction: 
ON SS EEE do...-} 35, 451 56, 801 52, 417 47, 356 45, 930 44, 758 43, 369 45, 275 45, 162 42, 452 
NSS Ee do....| 36,387 58, 527 54, 111 48, 973 47, 475 46, 389 44, 885 46, 832 46, 755 43, 594 
CONSTRUCTION COST INDEXES 
Aberthaw (industrial building) ___._- 1914=100__}____- ee! nee i aS See AER Ee eee 192 
American Appraisal Co.: 
ae 1913=100- 182 184 184 184 183 183 183 182 182 181 

Se 2 eae * 167 176 | 176 172 172 172 171 168 168 168 

SL 6 OR ee do...- 192 197 | 196 196 195 194 193 193 193 192 

i Se eS ee 166 167 166 165 165 164 164 163 162 162 

kf A SE Sets See ee 184 190 190 190 189 188 188 187 186 184 

Associated General Contractors (all types) 
1913=100__ 188 191 191 191 191 191 189 189 189 188 
FE. H. Boeckh and Associates, Inc.: 
Apartments, hotels, and office buildings: 

Brick and concrete: 

CC: eae U.S. av., 1926-29=100-_- 96. 2 94.2 94.2 93.7 93.7 96. 0 96. 0 95.9 95.8 96. 4 

OS OSE eae a0.... 129. 7 126.7 126.6 126. 2 126.3 127.4 126. 5 126. 5 27.0 129. 2 

San Francisco Ltaltive ihiaiaictansandaiibinihdirpinicnediab do... 115.9 113.6 113.6 114. 2 114.6 114.8 114.6 114.6 116.1 116.1 

8, OS SRS hee a eee a0.... 118.7 1144.8] 114.7 114.7 116. 2 118.8 118.8 118.8 118.7 118.6 
Commercial and factory buildings: | 

Brick and concrete: 

ON ee a ee do__.- 98. 2 96.7 96. 7 96.4 96. 4 | 98. 2 98. 2 97.9 97.9 98. 5 
8 SE A eae ee do..-. 132. 4 128.2 | 128. 1 27.7 127.9 128.7 127.6 127.6 128. 4 131.4 
Eee oo554 120.9 119.4 119.4 119.0 118.7 118.8 18.7 118.7 121.0 121.0 
bt ME i aa do_.-- 119.8 119. 2 119. 1 118.9 120. 4 122.8 122.8 122.8 122.8 119.9 

Brick and steel: 

SS SRS EE aaa einer ee do_-. 96. 8 94.8 94.8 94.0 94.0 97.5 97.5 97.5 97.5 98.1 

le ee 06... 128. 9 126.8 126. 6 126. 1 126. 4 127.9 127.2 37.2 27.5 129.6 

EEE | ae 115.6 114.2 1142 114.8 115.1 115.4 115.1 115.1 116.8 116.8 

i eee ee 120.1 119. 2 119.0 118.5 119.5 121.3 121.3 121.3 121.5 120.8 
Residences: 

Brick: 

AE Ble ado.... 86.0 85.0 85.0 §2.9 82. 5 84.8 84.8 83. 7 83. 2 84.3 
See ee eee ee 122. 6 120. 4 119.6 118.9 117.1 121.8 120.7 120.7 121.0 121.3 
ge:  _ ee 105. 4 106. 8 106. 8 103. 4 104.9 106. 3 104.9 104.9 105. 3 105. 3 
LO SE a eee Cee a 109. 9 108. 2 107.4 106. 6 105. 3 108, 2 108. 2 108. 2 108. 0 106.9 

Frame 
OS ES Oe ee ee 82.8 78. 4 78. 4 76.4 76. 4 81.4 81.4 81.1 80. 4 80.9 
se Ee a eee a oe 120. 4 114.3 113.5 113. 2 113.3 118.7 118.1 118.1 118.3 118.8 
ko eee do_- 97.5 97.3 97.3 93.9 7.7 99. 5 97.7 97.7 97.4 7.4 
_ eo a Raa do... 106. 5 99. 6 98. 7 97.6 98. 6 103. 1 103. 1 103.1 102.8 102.8 

Engineering News Record (all types) § 
1913=100_. 234. 3 241.9 241.4 241.1 239. 6 239. 0 238. 8 238. 0 236. 8 236. 9 
REAL ESTATE 
Federal Housing Administration, home mort- 
gage insurance: 
Gross mortgages accepted for insurance 
thous of dol_.| 64, 627 35, 514 30, 958 27, 848 19, 340 18, 866 39, 903 63, 267 61, 775 74, 191 
Premium paying mortgages (cumulative)_.do-.!1,189,823 © 752,921 | 790,028 | 827,200 | 858,983 | 880,357 | 902, 634 | 928, 433 | 958,471 | 997, 850 














* Revised. 
j Index as of November 1, 1938, is 234.4. 
Data for December 1937, and March. June, and September 1938 are for 5 weeks; other months, 4 weeks. 
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| August Pn. 
25,913 | 25, 808 
17,342 | 16,214 
1, 412 1, 156 
7,159 | 8, 438 
236, 271 | 289, 725 
7, 247 5, 064 
4,548 | 3,213 
2, 528 1,775 
170 7 

4, 109 3, 463 
48,958 | 43, 373 
9, 521 9, 418 
135, 158 | 133, 337 
260, 494 | 256, 592 
11,416 | 12,561 
12,136 | 13,370 
40,399 | 37,676 
41,298 | 38, 567 
il a 189 
181 181 

167 167 

191 191 

164 164 

184 184 
188 188 
96.1 96.1 
129.8 129.9 
115.9 116.0 
118.5 118. 5 
98. 2 98. 2 
132.7 132.7 
120.9 121.0 
119.8 119.8 
96. 7 96.7 
128.9 129.0 
115.6 116, 2 
119.8 119.8 
5. 6 85. 6 
122.3 122.8 
105. 4 105. 4 
108. 8 108. 8 
82.3 82.3 
120.0 120.5 
97.5 97.5 
105. 1 105. 1 
232. 4 232.7 
67,878 | 68, 344 
1,082,454 11,131,404 
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to the sources of the data may be found in the Novem- | Decem- anu- | Febru- : 
1938 Supplement to the Survey October | October ee | we = ary March | April May June July August 
CONSTRUCTION AND REAL Ret ATS Continued 
“+ 
REAL ESTATE—Continued 
Estimated new mortgage loans by all savings 

and loan associations: f 

‘. lee thous. of dol__| 72, 931 75, 456 64, 503 60, 096 49, 102 50, 093 65, 218 73, 307 72, 279 73, 067 67, 639 74, 709 
Loans classified according to purpose: 

Mortgage loans on homes: 
Re ES irene mee do....| 22,099 19, 255 17, 447 15, 281 12, 572 11, 669 16, 648 17, 710 19, 400 19, 892 19, 096 22, 575 
TICIDE TRVOHOOR. «. oiicanecenssenene do....| 24,677 | 28,034 | 22,697] 20,167] 14,896 16,117 | 21,056 | 25,494 | 24,123 | 25,636] 21,924] 23,833 
ORO acces cnaccunuind do....| 12,913 14, 115 12, 671 12,677 | 11,334 11, 293 14, 391 15, 77 15, 281 % 13, 194 14, 701 
De rae | §, 727 5, 444 ‘ 796 4,175 3, 409 3, 662 4, 953 5, 683 5, 416 5, 211 5, 397 5, 528 
Loans for all other purposes_..-.-.- do... 7, 615 8, 608 6, 892 7, 796 6, 891 7, 352 8, 170 8, 648 8, 059 8, 443 8, 028 8, 072 
Loans classified according to type of associa- 
tion: 
MN ssc sow omnacienibidawnds thous. of dol..| 26,534 | 24,539 | 20,829] 20,038] 16,781 17,520 | 23,356 | 26,107 | 24,721 | 26,310} 23,823] 26,858 
Bite THOIIG, 6 occ icticicaccgesnnc --~ 30, 546 | 32,104 | 27,113 | 24,522 | 20,879 | 22,073 | 27,835] 30,238 | 31,196 | 30,350 | 28,973] 29, 506 
bo, ee ee ee 15, 851 18, 813 16, 561 15,536 | 11,442] 10,500} 14,027} 16,962] 16,362 | 16,407] 14,843 18, 345 
Loans outstanding of agencies under the Federal 
Home Loan Bank Board: 

Federal Savings and Loan Associations, es- 

timated total mortgages outstanding 
thous. of dol__|1,011,087 | 826,000 | 832,300 | 853, 500 | 864,900 | 874,800 | 895,300 | 919,700 | 930,300 ; 947,500 | 961,300 | 976,074 

Federal Home Loan Banks, outstanding ad- 

vances to member institutions 
thous. of dol__| 189, 217 | 184,038 | 187,333 | 200,092 | 190,535 | 187,498 | 183,105 | 183, 747 | 186,507 | 196,222 | 191,889 | 189, 415 
Home Owners’ Loan Corporation, balance of 
loans outstanding..-......--- thous. of dol_-}2,203,896 [2,446,002 |2,422,149 |2,397,647 |2,370,984 |2,348,025 |2,323,995 |2,301,894 |2,281,884 |2,265,153 |2,248,982 |2,234,899 
Foreclosures: 
Nonfarm real estate. -...-...-...... 1926= 100 155 195 | 192 194 179 72 195 191 194 189 161 169 
Metropolitan communities. ........-.-- do 142 177 77 182 170 57 176 177 181 177 153 r 16 
FIG OGRE anotcuncuseacn cannes thous. of dol_- eataldaneate 21, 098 23,850 | 30,173 27, 676 26, 473 29, 051 25, 616 22, 918 19, 474 20, 435 20, 821 
! ' 
DOMESTIC TRADE 
| | | 
ADVERTISING | | 
Printers’ Ink indexes (with adjustment for sea- f } 
sonal variations): 

Combined index..._...-.-- ea 1928-32 =100 78.4 92.8 91.3 5. 6 79.8 81.2 83. 7 82.4 80.0 79.5 77. 4 80.3 
Farm papers-_-.-...--- -ibna asap xcsalel ees eee ee 64.7 66.9 80. 6 93.3 66.7 67.4 59.8 69.6 67.2 66.8 55.8 79.3 
III ocr a cock aconencucmrs iain 73. 6 97.1 102. 4 98. 9 78. 4 82.1 81.5 79.9 75.0 73.0 74.7 74.5 
i ee anne S oe 73.8 87.6 84.3 89.0 74.1 75. 7 77.8 76.7 74.7 74.8 72.5 75. 2 
0 SSSR erie SSE SORE Fs ee 4458 84.5 77.5 87.5 75.3 72. 5 91.5 91.3 85.0 76. 6 74.7 77.0 
i Ee eS See ae 242.3 229.9 244.7 262.1 272. 2 260. 9 254. 0 226. 5 250. 5 281.0 261.0 274.7 

Radio advertising: 

Cost of facilities, total_........- thous. of dol_- €,509 | * 6,084 6, 193 6, 573 6, 943 6, 432 7,074 5, 924 6, 051 5, 524 4, 493 4, 530 
Automobiles and accessories______.-..do---- 526 * 947 965 990 858 813 850 632 639 557 374 352 
a eee es ee 18 29 19 9 15 23 23 19 56 34 33 37 
Electric household equipment eet do... 0 35 47 65 74 64 71 90 87 72 10 0 
RS oe eed do... 19 69 92 76 62 48 54 36 27 22 27 
Foods, food beverages, confections_...do___- 2,103 | * 1,749 1, 724 1, 906 2, 204 2, 083 2, 408 2, 107 2, 122 1, 949 1, 434 1, 380 
House furnishings, ete..............-- do... 48 0 16 21 18 2 2 1 0 0 0 0 
Seem, cwmameers, O66... ..<.6sc. occ ensnc a 626 * 577 57 582 634 600 682 626 662 647 580 624 
Office furnishings, supplies. .....-.-.- do..-- 0 0 0 0 0 0 0 0 0 0 0 0 
Smoking materials. ................-- G6... 85; 594 644 687 710 687 797 74 724 678 616 672 
Toilet goods, medical supplies____.---  — 1, 851 * 1,556 1, 698 1, 793 1, 907 1, 738 1, 849 1, 489 1, 482 1, 37 1, 236 1, 242 
pg | eR ees See ee een G0...- 365 * §27 431 444 462 375 337 252 257 187 188 195 

Magazine advertising: 

GG, GE oe eect eeanceuees ae 13, 668 16, 382 15, 972 12, 955 8,913 11, 468 14, 137 15, 733 14, 565 11,317 8, 411 7, 381 
Automobiles and accessories-_......--- do... 1, 630 2, 128 2, 658 1, 511 1, 260 1, 125 1,716 2, 272 1, 968 1, 475 1, 267 889 
3” a eee ee eee oe 1, 022 1, 153 886 600 372 441 739 97: 898 706 257 341 
Electric household equipment____---- nt 342 522 437 508 101 239 493 839 657 365 98 19 
RN ig eee a ce aha ennictiond GO.ca- 444 417 442 366 3386 484 423 392 410 356 311 266 
Foods, food beverages, confections_...do-_--- 2, 073 1, 963 2, 078 1, 813 1, 431 1, 937 2, 339 2, 254 2, 035 1, 659 1, 654 1, 353 
House furnishings, ete.......-.....--- ae 862 1, 318 1, 034 670 197 370 684 877 955 558 217 130 
Soap, cleansers, Otc. ............-....-  —— 398 425 449 263 235 529 433 439 396 418 284 275 
Office furnishings, supplies_.--.....--- ,, wee 22 279 318 389 136 182 216 211 206 122 41 116 
Smoking materials.............-.---- dé... 889 782 793 735 786 685 853 818 914 777 651 705 
Toilet goods, medical supplies___..--. Cf oe 2, 261 2, 899 2,810 2, 233 1, 413 2, 475 2,685} 2,552 2, 173 1, 893 1, 540 1,344 
Fy | Sy ts es meres! G0... 3, 524 4, 496 4, 068 3, 867 2, 597 3, 000 3, 557 4, 100 3, 953 2, 989 2, 091 1, 943 

LADO, CONDE. bs cncnwncns thous. of lines_- 2, 318 2, 852 2, 989 2, 893 1, 990 2, 144 2, 404 2, 628 2, 658 2, 202 1, 602 1,472 

Newspaper advertising: 

Lineage, total (52 cities)...........--.-- do.._.] 113, 558 J 134,979 | 119,746 | 122,295 | 90.624 | 88,457 | 108,919 | 109,917 | 109,906 | 98,519 | 83,653 | 86, 102 
I sce oe oo eee do....| 22,411 24, 869 21, 738 21,314 20, 247 19, 1 23, 404 22, 646 22, 695 21, 331 20, 30! 20, 808 
pe a eee oe do_...} 91,147 § 110,111 98, OO8 | 100, 982 70, 378 69, 270 85, 514 87, 271 87, 231 77, 188 63, 352 65, 293 

py ee eee  ——— 4, 932 7, 756 6, 589 3, 723 2, 060 2, 61 5, 081 4, 347 5, 676 4, 340 3, 031 2, 623 

aa ere rae 1, 732 1, 576 1,375 1, 519 2,315 1, 493 1,918 1, 459 1, 396 1, 556 1, 1, 201 

General_....-- paeuwesnnendeioanaee do....} 18,411 23, 024 20, 151 15, 136 14, 785 15, 273 17, 544 17, 505 18, 310 16, 253 13, 028 12, 175 

WEG. sakoninccecandaacacosasnes do....| 66,073 | 77,755 | 69,892 | $80,604] 51,218 | 49,892 | 60,971] 63,960 | 61,830] 55,039 | 45,424 | 49,205 
GOODS IN WAREHOUSES 

Space occupied, merchandise in public ware- : 

hen te C adck Ghateednenasae oth tem of total_.}....-..-- 72. 1 71.6 72, 2 70.9 69.9 69.8 69. 5 69.7 69.3 68. 2 r 68.4 
NEW INCORPORATIONS 

Business incorporations (4 States) . ...number-- 1, 723 1, 822 1, 841 2,017 2, 173 1, 787 2, 094 1, 910 1, 940 1, 877 1,774 1,818 





’ Revised. 
t Revised series. 
1938 Survey will appear in a subsequent issue. 
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Data on estimated new mortgage loans by all savings and loan associations revised beginning January 1936; revisions not shown on p. 23 of the Nov ember 
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DOMESTIC TRADE—Continued 

















































































POSTAL BUSINESS | | | 
Afr mail: | <a 
Pound-mile performance ‘ UT 1,203 | 1.122 | 1, 234 1,108} 1,057) 1,279] 1,156 1,303 | 1,255 1, 199 1) a Rape 
Money orders: 
Domestic, issued (50 cities): | | | | | 
Number AO EES Socbaeeouee thousands..| 4,170 4,214 | 4,241 4, 598 4,198 | 4,030] 4,515 4,168] 4,002} 3,956 3, 720 3,842 | 3,775 
Value... .-------------.----thous. of dol..| 39, 485 42,147 | 41,875 | 44,373 | 40,864 | 37,555 | 42,566] 40,039 | 38,111 37,450 | 35,862 | 37,2388] 36,651 
Domestic, paid (50 cities): | | 
0 SN EE 2 ST thousands. . | 13, 989 14, 665 14,114 | 15, 865 12, 602 11, 932 14, 697 13,312 | 12, 789 13, 366 11, 975 12, 543 12, 846 
DN a iiaksss acciciiimacncnn ..thous. of dol_ 107, 933 118,919 | 112,737 | 120,235 | 93, 941 89, 070 | 111,332 | 100,887 | 97,283 | 100,250 | 92,785 | 98,006} 99,470 
Foreign, issued—value-......_.-.--.---- do... a 2,456 | 2,684] 5,708 2, 285 2, 167 3, 163 2, 556 2, 070 2, 220 2, 151 2, 097 2, 606 
Receipts, postal: | | 
50 selected cities_...............thous. of dol_- 30, § S 50 r 31,683 | 30, 695 41, 959 27, 492 27, 046 31, 792 29, 564 28, 247 28, 007 24, 602 26, 609 29, 517 
pS a ane eS 3,670 | 3,519 4, 994 3, 533 3, 357 3, 881 3, 641 3, 485 3, 500 3, 303 3, 446 3, 472 
RETAIL TRADE ® 
Automobiles: 
New passenger automobile sales: 
REE SS: 1929-31 = 100- p 54.2 82.6 | 90.8 70. 1 50.8 53.6 76.0 80. 5 75. 65.0 61.4 49,2 r 37.1 
SS (era eee do....}| » 83.5 127.0 | 89.0 78.0 65. 0 74.0 61.0 60. 0 57.0 50. 5 56.5 54.5 60.0 
Chain-store sales: 
Chain Store Age index: | 
Combined index (20 chains) | 
av. same month 1929-31=100__} 107.5 114.8] 109.0 111.5 106. 7 106. 4 103. 3 105. 0 103.3 106. 3 108. 1 106.0 | * 109.4 
RN i do....| 120. 0 128.0} 118.0 117.0 107.6 108.8 116.0] 112.8 109. 4 109. 7 120.0 116.0 | * 122.0 
Grocery chain-store sales: | 
Unadjusted_..._......_....__.1929-31=100_- 94.9 94.9 94.9 | 97.0 93.3 94.1 | 95.6 | 94. 4 95. 0 93.6 89.2 88. 5 * 93.0 
eg on, eer oe 04. 4 94. 4 94.9 | 94.2 96. 2 93.6 | 94.7 91.7 93. 6 92.2 91.0 92.2 94.9 
Variety-store sales: | 
Combined sales of 7 chains: | 
(| Sa Sa do__.. 98. 2 101.5] 102.7 203. 5 71.6 78.6 6.7 95. 2 90. 7 90.9 88.0 85. 2 94.1 
ar arse do__.- 96. 7 100. 0 101.2 110.3 96. 1 94.1 97.2 92.9 90. 7 95. 7 98.9 96.3 98.5 
H. L. Green Co., Inc.: | $ 
SE ea thous. of dol-- 2, 833 2, 898 2, 705 5, 490 1, 790 1, 780 2, 156 2, 787 2, 383 2, 496 2, 366 2, 315 2, 513 
Stores a sad de ibiociaiscormnastotanel number... 132 r 138 138 136 131 131 132 133 133 133 133 133 132 
S. 8. Kresge Co. 
a rT thous. of dol__} 12, 353 12,766 | 11,913 | 22,896 8, 60 8,914] 10,053 | 11,965] 10,253 10, 643 | 10, 004 10,179 | 11,125 
Stores operated_.....-..-.-...-- number... 685 685 686 686 687 681 681 681 68! 680 681 682 685 
S. H. Kress & Co.: 
eae thous. of dol_- 6, 827 7, 114 7, 397 14, 616 5, 159 5, 358 6, 054 6, 671 6, 507 6, 235 5, 822 6, 336 6, 179 
Stores operated_...............- number_. 238 235 234 234 233 234 236 236 239 239 239 238 238 
McCrory Stores Corp.: 
| ee eee thous. of dol_.| 3,294 3, 333 3, 306 6, 763 2, 476 2, 641 3, 005 3, 493 2, 909 3, 200 2, 946 2, 960 2, 955 
Stores operated................. number.. 200 198 199 200 200 201 201 201 201 200 199 200 200 
G. C. Murphy Co.: 
Se ae thous. of dol__}| 3,811 3, 896 3, 443 6, 592 2, 490 2, 489 2, 782 3, 652 3, 160 3, 204 3, 301 3, 087 3, 308 
| oe number... 201 199 199 200 200 201 200 201 201 201 201 201 201 
F. W. Woolworth Co.: 
ERE Ree thous. of dol_.| 26,774 26, 788 25, 143 47, 182 19, 157 20, 054 22, 055 25, 926 22, 714 23, 149 22, 733 22, 566 23, 491 
pores onereted....................«. number... 2, 017 2, 012 2, 013 2, 013 2, 005 2, 007 2, 012 2,012 2, O11 2,010 2, 010 2,011 2, 013 
Restaurant chains (3 chains): 
SEE thous. of dol_.j|____..-.- 3, 949 3, 518 3, 839 3, 398 3, 081 3, 384 3, 324 3, 246 3, 054 3, 017 3, 193 3, 269 
peores opereted....................... a, RS: 351 351 346 343 343 342 341 340 343 343 338 340 
Other chains: 
W. T. Grant & Co.: d 
a thous. of dol..| 8, 970 8, 957 8,373 | 16,615 5, 325 5, 523 6, 530 8, 061 7, 214 7, 608 6, 971 6, 834 7, 653 
Stores operated................. number... 487 481 482 482 480 481 481 481 480 483 484 484 484 
J. C. Penney Co.: 
Ee thous. of dol_.| 26,820} 29,988 | 27,095] 38,005] 15,265 | 13,437] 17,043 | 20,371 | 18,853 | 20,322] 18,258] 19,068] 22,381 
Stores operated --....--........number--} 1, 538 1,517 1, 523 1, 523 1, 524 1, 524 1,526 1, 527 1, 528 1, 531 1, 530 1, 533 1, 537 
Department stores: 
Collections: 
Installment accounts 
— of accounts receivable__|______..- zs 16.6 16. 4 15.6 15.3 16.8 16.1 15.7 15.4 14.9 15.9 15.8 
ee, EES _ =S Gee 47.1 47.1 45.4 46.9 42.8 45.1 44.9 45. 2 45.2 43.5 42.4 42.0 
Sales, total U. 8., unadjusted __1923-25=100_- 92 103 101 156 70 70 77 86 80 79 58 65 91 
lie liar eam G0... 126 130 120 193 86 99 101 110 107 94 79 100 120 
ee Oe ae 87 89 84 132 66 54 67 7 67 74 46 55 7 
eee | “aes gl 16 100 155 70 68 86 87 80 82 60 72 96 
EES: 2. mA 87° 105 96 151 67 70 76 89 79 75 59 65 89 
EE “See 113 124 122 184 87 91 97 100 103 90 7 83 117 
Kansas City_....... cdewemancal 1925=100_. 92 r 98 90 149 67 66 86 84 79 72 61 74 
eee 1929-31 =100__ 109 116 95 142 72 64 93 97 85 92 68 81 107 
i: a E = 98 109 111 169 74 74 77 88 81 85 62 64 o4 
UO SEE ee d 75 r 86 89 130 51 55 59 66 61 63 46 48 * 67 
asia 126 134 120 206 79 76 97 110 99 103 72 81 110 
EE TESS 92 99 92 138 69 69 7 85 77 69 58 63 93 
i Saray 91 101 102 165 77 76 81 90 87 80 73 86 82 
Sales, total U. 8., adjusted 84 93 91 89 90 88 86 83 78 82 83 r 86 
eS 106 110 105 114 109 112 109 105 106 104 113 128 127 
SR cpa Gdtermnkpibekanudssesasned 83 ° 97 92 93 88 85 95 82 7 84 83 87 93 
SU ae ea 82 98 91 92 88 85 88 7 74 78 78 7 r 86 
LO RS ERS do-_. 100 110 109 106 114 107 104 99 103 101 103 108 105 
eae ‘ 92 98 04 94 87 87 98 88 82 93 96 93 98 
wk ee: = 85 95 93 95 94 91 90 89 84 89 88 86 90 
On hE 65 74 7 72 71 72 69 61 61 63 65 62 + 68 
ie eae aE 81 88 79 84 86 81 84 82 77 75 85 83 87 
BE NOD on ncindicccncnnwaecacd do- 88 98 96 97 93 90 89 91 90 90 89 90 79 
Installment sales, New England dept. stores 
percent of total sales__ 11.1 11.4 9. 6.3 10.2 11.2 9.3 8.6 8.5 7.3 9.4 14.7 11.5 
Stocks, total U. S., end fa mouth . : 
Unadjusted Pianta cimineecene 1923-25=100.- 74 85 86 68 63 67 71 71 al 65 61 65 70 
RE eee do... 67 76 75 7 71 70 70 69 69 68 67 67 67 
* Revised. 


» Preliminary. 

®The following reports, aonies percentage changes in sales, are available at the Washington, D. C., office of the Bureau of Foreign and Domestic Commerce, or at 
any of its District Offices: (1) Chain drug stores and chain men’s wear stores, (2) Independent stores in ‘97 States and 4 cities, by kinds of een vial Wholesalers’ sales, 
by kinds of business, (4) Manufacturers’ sales, by kinds of business. 
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Monthly statistics eimah December 1937, to- | 19: = 1937 | 1938 

— with ee notes Fog nea en ia ai) N egag [> Tae Janu- | Febru. | l l Yi 

to the sources of the data may be found in the | , ) ,, | Novem- ecem-| Janu- | Febru- | ; te é sina “s lSep em- 

1938 Supplements to the Survey 2 dete per] Octo ber ber | ary ary | March | April May | June 4 July | August | | ber 

DOMESTIC TRADE— Continual 
RETAIL TR. ADE— Cc ontinued 
Mail-order an d store antes: 

Total sales, 2 companies....-_-- thous. of dol._| 100,012 | 107,451 | 89,813 | 116,232 | 52,460] 52,214] 71,868} 81,920] 79,613 | 79,565] 65,392] 72,783 | 87,722 
Montgomery Ward & eee ee 2 do....| 46, 667 48,825 | 39,550] 51,360] 21,840 | 21,765 | 30,797 | 37,063 | 36,150] 35,745 | 29,075 | 32,849 | 38, 556 
Sears, Roebuck & Co............. ---do..--] 583,345 | 58,626 | 50,262 | 64,872} 30,620 | 30,449] 41,071 | 44,857] 43,463 | 43,820] 36,316 | 39,934| 49, 167 

<> 11 sales of general merchandise: 
otal U. S., unadjusted - - 1929-31 =100- 140.9 160. 2 145.8 179. 5 86. 6 90. 4 98. 4 107.9 103. 5 106. 2 84.8 98. 2 121.1 
'M iddle Ww WN cecaccan seamen saa< cure do. 123.3 143.7 132. 6 163. 2 78. 6 | 81.6 89. 8 99. 2 6. 1 99.4 77.7 90.0 107.9 
Eas 139.8 160. 2 143.9 184.8 86. 5 91.5 102. 8 114. 6 104. 7 107. 5 82. 2 95.0 117.6 
South 189. 3 214.9 182. 5 205. 0 105. 9 118.3 120.4 121.6 113.7 112.0 92. 9 104. 1 148.9 
Fs 153. 4 4 158. 0 215.5 94.6 91.2 100.8 116.2 119.3 125. 8 105.8 125.7 141.6 

Total U. eS a CD Co... 115.5 131.3 118.6 126. 4 104. 3 99. 9 105. 8 112.3 10.1 112.4 110. 2 114. 2 122. 4 
Middle Ww Wits teteacncatvccnpesusunoes do__.- 104.0 121.2 107.8 114.9 95.8 94.3 99. 8 100. 8 99. 1 101.9 99. 6 102. 9 108. 4 
Mined sex tecuncgt cootsneaeaccecess Co... 118.0 135. 2 125. 7 129. 7 102.9 100. 0 109. 4 115. 2 107. 4 110.2 104.7 107.4 125.8 
| Ue ep ee | a 137. 7 156.3 137.2 148. 27.6 118.3 129. 4 131.4 27.8 130, 2 133. 7 136. 9 145.3 
ib ). See ere eee ees do 127.3 137. 131.1 141.3 _126. 9! _ 5. 4 115 5.2 125. 6 32. 5 133. 1 127.4 136. 6 121.0 

EMPLOYM ENT CONDITION s AND Bcinsteenens 
EMPLOY MENT | 
Factory, unadjusted (U. S. Department of 
L abor)t Lae SHOE SATEEN 1923-25= 100_ 89.5 107.2 101.1 94.5 87.8 88.2 87.7 85.7 83. 4 81.6 81.9 85.7 r 88.8 

TORE REN 8 nics Saw eccc ehese @0..... 79.0 106. 6 100. 8 91.7 81.7 80.1 | 79.3 77.0 75.0 72. 4 70. 3 71.8 75.3 

Iron and steel and their products, not incl. 
i 1923-25—100.. 84.2 113. 2 105. 0 96.3 86. 4 85.3 84.4 82.3 80.7 77.8 76. 7 79.4 81.7 
Blast furnaces, steel w orks, and rolling 
EP ee ees -1923-25—=100- - 86.5 122. 7 113.4 104. ( 94.5 92.7 90. 9 88. 85. 8 82.3 82. 4 84.0 r 85.1 
TI oi sis ss ices 5 peed a 80.0 100. ¢ 97.2 8&9. 2 75. 2 71.8 70. 5 64.9 63. 5 61.3 56. 5 60. 6 * 66.9 
Structural and ornamental metalwork 
1923-25=100_. 61.1 82.1 77.8 72.1 66. 2 63. 7 62.0 61.2 59.7 58. 3 59.1 59.8 60. 5 
Tin cans and other tinware_______- do__. 88. 0 103. 9 97.1 92.9 87.9 86.9 88.3 88.7 87.5 88. 9 91.4 99. 5 * 97.6 
Lumber and allied products_......_- ao... 65.9 77.7 71.0 64.9 60. 0 60. 6 62.3 6).6 61.0 60.7 69.7 64.0 ’ 65.9 
Furniture____-- Edens ites cose ack So ia 79. 6 95.3 87.3 81.8 75. 1 74.8 74 71.8 70.0 70. 8 71.2 76.0 79.0 
Lumber, sawmills...-.--..._._.-...do.... §3. 5 63. 5 57.4 51.6 47.9 48.3 51.0 51.0 51.1 50. 1 49.8 52.4 r §3.6 
Machinery, not incl. transportati ion equip- 
ment. -_--- _1923-25= 100_- 87.2 128. 7 121.1 112.9 104. 0 99.7 96. 9 93. 2 89.7 86. 1 82.9 84.1 85.5 
Agricultural imple ments (ine indin 1g trac- * 
OO EPR AT ePes 1923-25 = 100 94.1 181.3 175. 5 167.7 158.7 152.8 0. 3 147.8 133. 8 125. 2 100. 2 99.3 r 90.6 
Electrical machine ry, apps — and i ; rs 2 . 
eS Be 1923-25=100_. 80. 6 119. 4 113. 1 104.7 96. 0 8y. 9 86. 5 81.6 78. 1 75.3 73.0 74.0 °77.4 
Engines, turbines, w ater wat and ; 
windmills.......-.-.. ---- 1923-25=100_- 83. 4 108.8 98.3 96. 2 92.0 91.4 89.4 92. 4 90. 1 85.5 82. 2 82.7 r 83.1 
Foundry and machine- -shop peoouses ma 
1923-25=100_- 77.5 112.8 107.1 100.3 92.4 89. 1 87.1 R3. 5 81.0 77.4 75.8 77.1 77.7 
Radios and phonographs.-___..._.-- sakes 108. 1 177.5 138. 7 109.7 86. 0 84.4 76.1 77.9 76.3 81.6 81.6 88. 9 7 93.5 
Metals, nonferrous, etc_._......-.---- G6... 91.7 109. 9 106. 8 98. 7 88.8 88. 0 86. 9 84.2 81.8 79.8 79.1 83. 0 r 87.8 
Brass, bronze, and copper products. | 96. 2 118.1 110.3 101.4 93. 1 91.2 90. 5 88.8 87.3 85.7 86. 1 89.1 r 92 7 
Stone, clay, and glass products______- do... 70.1 82.0 78. 2 72. 5 63. 1 63.0 63. 7 65. 4 66. 0 65. 8 64. 6 66. 3 r 67.8 
Brick, tile, and terra cotta__._.._.- Go.... 52.2 60. 6 55.1 49.9 2.8 42.9 43.8 47.0 48.4 48.3 48.8 49. 9 r 51.2 
2 er ie Stet POL Rea  —_ 87.5 109. 7 106. 5 99.8 87.6 85.4 §3.5 81.6 80.7 79. 3 74.7 78.7 r 82.1 
Transportation equipment__...._._-- do... 79. 2 122, 2 121.5 103. 4 82. 6 79.9 77.4 71.9 68. 2 62.4 55. 5 51.3 r 63. 8 
Automobiles............... kaceeteae GO... 85.9 134. 0 133. 5 110.5 84.7 82. 1 79.3 72.9 68. 6 61.5 53.1 48.4 r 64.9 

Non@ureble £0008......2.6. cs0s6seccccses do__.- 99. 4 107.8 101.4 97.2 93. 7 95. 9 95. 8 94.0 91.5 90. 3 92.9 99.0 | 7101.6 

Chemicals, petroleum refining........do___- 113.4 128. 5 124.5 118.3 114. 6 115.1 115.1 112.4 108. 8 105. 2 105. 0 108. 1 r 113.0 
FS | Re POE: | “el 114.8 137.7 132. 1 124.8 120. 2 117.3 113.4 111.4 109. 6 109. 7 107.8 110.3 ° 112.5 
Paints and varnishes_............-- a0... 112.9 127.3 123. 8 117.2 112.5 112.2 113. 5 114. 2 114.9 113.0 110.8 110.6 112.5 
Petroleum refining_..........._..-- mee: 119. 4 129. 4 27.6 123.7 122.8 121.7 121.2 121.3 120.9 121.1 121.8 121.9 121. 0 
Rayon and allied products.-..-...-- do...- 314.4 361.8 349. 2 314.5 294. 3 307.3 312.1 283. 0 283. 8 265. 4 270. 5 293.9 | 7315.2 

Food and kindred products. -...-__-. , 128.5 138. 2 27.5 119.6 114.7 113.3 112.0 112. 6 113. 6 119.4 128. 6 138. 3 ’ 142. 7 
| a ie ee @0...<. 144.3 151.1 147.5 143. 5 141.8 141.9 141.7 141.8 141.8 144. 2 145. 0 144.5 145. 6 
Slaughtering and meat packing_-_-..do-_-- 97.1 98. 6 99.8 100. 2 102.3 97.0 93. 0 91.5 91. 9 93. 5 94 7 94.2 95 5 

Leather and its manufactures-_-__..__- do._-. 89.6 93. 4 83.9 85. 5 89. 6 93. 5 94.2 92.1 86.0 81.8 89.3 92.6 r 92.2 
poe eae ee 89.9 92.9 82.8 85. 9 91.5 96. 0 97.2 95. 0 87.6 82.5 $1.4 94.6 7 93.8 

Paper and printing..................- do__-- 105.3 113.3 111.7 109. 4 106. 1 106. 1 165.3 104. 6 103. 4 191.9 101.5 102.7 104.3 
BOE OEE PA oko cncesusecccacacs ae 104.8 114.5 110.9 106. 8 105. 5 106. 0 105. 4 104.3 102. 9 101. 9 101. 6 102.8 8} ° 104.0 

RO PRON as ong cs cco nn ces n cd do__-- the 97.1 90. 5 85. 6 77.9 74.1 72.9 72.7 71.4 70. 6 68. 7 72. 5 75.9 
Rubber tires and inner tubes_._.__- 7 oe 63. 5 83.7 77.8 73.8 68.8 63. 1 61.7 61.2 60. 4 60. 4 60. 7 60.6 r 61. 9 

Textiles and their products......-...- a 97.6 104. 5 97.2 93.1 89.7 94.7 95. 0 91.8 87.4 84. 6 86. 6 95. 1 97.9 
| RR lah 8 a aera: tS 87.1 93. 4 88. 6 85.3 82. } 83.1 82.2 79. 5 78.0 77.2 80. 4 85. 2 56. 6 
Li. 2, er | 120. 1 128.0 115. 2 109.3 105. 3 119.8 22.7 118.5 107. 2 99.7 98. 9 116.3 ’ 122. 1 

Tobacco manufactures. ._......._...- re 66.3 67.1 67.5 65. 2 55.7 63. 2 63.8 63. 4 63.8 64.8 61. 5 64.4 66. 3 

Factory, adjusted (Federal Reserve) a ae 87.5 105. 1 100. 6 95.1 90. 0 88.9 87.4 85. 4 83. 7 82. 4 82. 9 84.9 r 86. a) 
[pee ONE ie Gia tea "a 78.0 105. 4 99.8 91.9 83.7 81.0 79. 0 76. 2 74.1 71.9 70.7 72. 1 75.8 
Iron and steel and their —-" not incl. pee A a 

machinery......---_- ~a 1923-25 =100__ 83. 4 112.2 104. 6 97.0 88. 2 85.7 83.8 81.6 80. 2 77.8 77. 79.4] * 81.1 
Blast furnaces, steel works, and rolling : 

ae Marien 1923-25 = 100. 87 12% 113 105 95 92 90 87 85 83 3 84 85 
wets... 2. 5 ca ee do... 80 100 97 89 75 71 70 64 63 61 57 62 67 
Stru al and ornamental metalwork 

ore 1923-25=100-- 60 80 77 7 68 66 64 62 60 58 58 58 58 
Tin cans and other tinware___.___- a 86 101 100 97 95 93 93 92 89 87 86 90 ? 89 

Lumber and allied products.....-.--- o.. 63. 1 74.4 70. 2 66. 2 64.1 63. 6 63. 4 61.9 60. 9 59.9 60. 2 61.9 63.3 
DUR NG  oo o5teneemaaeane do-.-- 75 89 84 81 78 76 76 74 73 é 73 fo 76 
Lumber, sawmills_..........-.___-- do... 51 61 58 54 52 52 52 50 50 48 49 50 52 

Machinery, not incl. transportation equi a 

a OF SRR ee oe Pero 23- Kar § 86.8 128.0 120.7 112.8 104. 100. 0 96.9 92.8 89.1 86.0 83.3 84.7) 7° 85.2 
Agricultural implements (including trac- 

ton | BRE REE oe abe 193-25= 100. . 100 192 180 168 156 148 142 139 130 12 102 105 96 
Electrical machinery, ap per Sy and is oa 

inoliee . oo ee PPrO33 3-25 = 100. - 80 119 113 105 97 90 87 82 78 75 73 74 77 
Engines, turbines, water wheels, and 

windunille Pa Nee: 1923-25=100__ 86 112 103 100 98 92 88 88 86 82 81 83 83 
Foundry and machine-shop products - 

’ . 1923-25= 100_- 78 113 107 100 93 89 87 83 80 77 76 = 7 

Radios and phonographs---.....--- ees... 89 145 124 103 91 96 gl 93 8 83 ona m.. ann 

Metals, nonferrous, ete.......___.___. do__-- 88. 4 106. 2 103. 4 97.2 90. 4 88. 4 86.5 84.5 82. 4 81.3 87 90 + 93 
Brass, bronze, and copper products.do--_- 95 117 110 101 94 91 90 88 86 86 63. 4 64.0| °65.4 

Stone, clay, and glass products__...--. a 67.8 79.4 77.7 74. 1 69.8 67. 6 65.7 64.9 63. 4 = iS ie ~ 
Brick, tile, and terra cotta_-_-...-- do... 49 57 55 52 50 49 48 47 46 o ” om 
Ge do...- 87 109 107 100 92 85 82 81 80 78 us| °743 

Transportation equipment___.....__- ae... 81.3 125. 4 119.4 101. 2 80. 9 77.0 | 73.3 68.3 65.1 61.1 “2 35 79 
(OE a IER do... 89 138 130 107 81 7 74 69 65 


r Revised. 


t Revised series. Data on factory employment, unadjusted (U.S rn 
table 1, p. 15 of this issue. Factory employment, adjusted (Federal Reserve), revised in its entirety; data not shown in table 76, p. 13 of the 


table 1, p. 15, of this issue are available upon request. 


110157—38——4 


o ab avised beginning 1933; see table 76 on p. 13 of the November 1938 issue and 
Department of Labor) revised inning Danan taka arte 
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Monthly statistics through December 1937, to- | 1938 1937 | 1938 
gether with op payer notes ane one aaa: P : F sa Prey ne — — 
to the sources of the data may be found in the etoher | October | Novem- | Decem- anu- ‘ebru- fat . Ribas + |Septeme 
1938 Supplement to the Survey October | October | ber ber ary ary | Mareh April —_ Jane July August ee 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
= 2S ee ee ee ee ; me a - ] ue Sere 
EMPLOYMENT—Continued | 
Factory, adj. (Federal Reserve) f—Continued. 
Nondurable goods_._...._..--1923-25=100 96.7 104.7] 101.3 98.1 96. 0 96. 4 95.4 94.1 92.9} 92.4 94.5 97.1 97.6 

Chemicals, petroleum refining_-..--- do... 111.2 125.8 | 122.9 117.7 114.8 114. 4 | 112.7 | 110.9 110.2 108. 4 108. 3 110.9 | r1ll4 
4 SS Se eee ee 113 136 131 125 122 119 115 112 110 110 106 110 lll 

Paints and varnishes...............do_..- 113 127 125 119 115 113 114 113 110 109 110 113 114 
Petroleum refining. -..-..........-. a 119 129 127 124 123 123 122 122 122 120 121 121 120 
Rayon and allied products-----.--- oe 313 360 346 313 291 303 307 289 290 274 272 292 312 

Food and kindred products----.-..-- | 119.1 127 27.3 124.5 124.7 124, 2 122. 4 120. 4 120.0 121.2 122. 2 123.0 | * 122.2 
ee ee 142 r 149 146 144 145 144 143 143 142 143 144 144 143 
Slaughtering and meat packing_...do-_-.- 97 99 98 97 99 97 95 94 93 94 95 95 96 

Leather and its manufactures. --_.....do_--- 90. 8 94. 5 90. 5 89.0 89.5 89.9 89.9 89.8 87.1 84. 4 88. 4 89. 6 91.3 

Boots and shoes.............--...-- G0. 91 94 91 90 92 92 92 92 89 85 90 91 92 

Paper and printing..................-. G0... 104. 0 112.0 110. 1 107.4 106. 4 106. 1 105. 6 105. 0 103. 7 103.0 103.0 103.7 104.0 

yg. Se 00.05: 105 115 11] 107 106 106 105 104 103 102 102 103 104 

Rubber products.................-.-- ee 76.8 96. 1 89. 7 85. 1 78. 0 74.1 72.4 72.2 71.3 71.3 69. 5 73.4 * 76.0 
Rubber tires and inner tubes__.....do---- 64 84 78 74 69 63 62 61 60 60 61 62 

Textiles and their products_._........do.--- 95. 7 102. 4 97.0 93. 4 90. 6 92. 2 91.4 89. 4 87. 6 7.4 92. 1 96. 4 ° 97.0 
ES Sas eee a S86. 2 92. 4 87.6 83.9 81.4 81.1 80.3 78.9 78. 6 79.3 83. 4 87.3 87.1 
Trenee aunnrel.. .......... 0 -cace~ns _ 115.9 123. 5 116.9 113.6 109.8 116. 2 115.2 112, 2 106. 6 104. 1 109.8 115.7 | *117.9 

Tobacco manufactures. -._....-.----- ae 63. 2 64. 0 64. 2 64.3 60.7 64. 2 64. 6 64.9 64.8 65. 2 61.9 63.1 ' 64.3 

Factory, unadjusted, by cities and States: i 
City or industrial area: 3 

EE 86.8 101.4 98.8 93.4 88.8 89.5 89.3 88.8 87.4 84. £ 83.6 85.1 87.2 q 

SI gine enced tcpminnacsiennen 2 68.7 86.8 83.1 79. 2 75.3 74,2 71.5 69.4 67.5 65.7 64.7 65.4 2 

OS Serer 79. 4 101.3 90.8 89. 1 81.9 80. 2 76.7 75.5 72.3 72.5 70.0 74.0 76.9 

| a EE nae eens = do 388. 0 124.9 115.1 74.5 79.8 74.3 70.5 68. 4 58. 5 54.9 47.8 56.8 72.1 

eee -- 113.8 109. 7 101.8 95.3 93.9 93.3 91.8 90.0 88.9 85. 6 86. 2 84.6 

Sa ee ee 88. 3 88.9 85.4 82.4 79. 1 82. 4 83.0 81.8 ¢ & | 74.6 73.1 81.7 87.7 

Phiacepnis..................- 1923-25= 100_- 86.0 104. 2 99. 4 94.3 89.5 91.1 90. 3 87.2 82. 5 80.0 80. 7 82.9 84.4 

| ee = eee 64.4 91,2 85.5 78.4 72.4 69. 2 67.9 64.8 63.0 59.3 59.8 60.8 ° 62.1 

Wilmington 80.3 100. 5 94.9 89.9 85. 2 81.7 79.7 77.3 76.8 76.3 76. 4 77.6 78.8 

State: 

87.4 112.1 101.0 95.3 90. 4 86.8 85.1 82.6 83. 7 84.0 86.6 99.5 94.2 

74.4 95. 2 90.7 85.9 80.7 79.8 77.6 75.7 73. 1 71.4 70.0 72.0 73.7 

eames 136. 1 131.2 129. 9 125.3 124.5 122.9 122.9 119.8 121.0 119.8 i. > ae 

91.4 105, 2 101.0 94.0 89. 4 91.8 91.6 91.6 90.8 88.7 88. 1 90.0 91.9 

72. 4 82. 2 75.1 71.0 69. 2 69.5 68. 7 67.0 65.7 62.3 63. 2 70.0 71.8 

75,2 85.1 83.1 79.3 75. 3 75.8 74.5 73.2 72. 5 72.9 72. 5 74.7 75.7 

: 80.8 89.9 85. 1 81.6 76.9 77.5 77.3 75. 5 72.8 71.5 72.2 76.4 80.3 

ree 1926= 100__ 83. 0 108. 4 100.7 94.6 84.7 84.1 83. 2 80.7 78.0 76.0 75.0 78.0 81.0 

Pennsylvania._...........----- 1923-25= 100_ 74.9 90.8 86. 0 80.9 75. 5 75.0 74.5 72.8 70.2 68.9 69.1 °71.9 *° 73.9 

ee «=== b0an-2d = 100__}...-.--.- 101.6 96.9 91.4 84.9 84.7 84.5 83. 3 81.7 82.4 91.3 86.0 83. 1 

Nonmanufacturing, unadjusted (U. S. Depart- 
ment of Labor): 
Mining: 

a cicicsaaelel 1929= 100-- 52. 4 61.5 60.9 61.4 59.6 60. 0 59.3 57.0 52.8 56.0 44.6 37.6 46.4 

RE TEE oo 87.7 102. 4 101.4 99. 4 96.9 95.5 93. 2 85.8 82.2 80. 2 78.5 80. 1 * 83.5 

oS a Ee oe 57.6 82.9 75.4 70. 4 67.4 63. 6 62.3 61.6 58.8 56.0 49.7 51.4 ° 55.8 

Petroleum, crude, producing----...-- a0... 69. 1 77.5 77.2 76. 5 75.3 74.2 73.6 73.8 73, 2 72.8 72.3 72.4] °71.5 

Quarrying and nonmetallic__........- en 44.6 53.3 49.9 43.9 38. 2 37.8 38.9 41.7 43.7 43.6 44.1 44.6 44.6 : 

Public utilities: } 

Electric light and power, and manufactured 
SE SS ee 1929= 100_- 92.0 98. 5 97.3 96. 1 93.8 92.6 92.0 91.8 91.7 92.2 ° 92.3 92.7 ° 92.5 

Electric railroads, ete_---.........---- ao 69. 6 73. 4 73. 2 72.8 72.3 71.2 70.8 71.1 70. 6 70.4 70. 1 69.5 r 69.3 

P Telephone and telegraph-_-__-..-_.-.-- (as 75.3 79. 6 78.9 78. 0 77.8 75.7 74.9 74.8 75.0 74.8 74.9 74.8 r 74.9 i 
ervices: 

Dyeing and cleaning ---..-.....------- do... 106.8 110.5 103. 5 99. 2 96.8 95.6 98. 5 111.8 109. 9 110.8 108. 6 105.0 | * 107.7 

ee a 94.4 99.9 97.8 97.0 96.8 95. 7 94.8 95.4 96, 2 96. 6 97.8 97.5 r 96,5 

oo | ee 06.<.. 93.0 96. 9 96. 6 94.9 94.3 94.5 93. 4 93. 5 93.7 92.2 90.7 90. 4 r 91.8 
rade: 

Retail, SE ieee hncnelcetamaiatee ae 86.1 92.1 91.7 100. 4 84.1 82.4 83.0 88, 2 83.8 83.6 81.1 80.0 785.0 
General merchandising..........-..do....} 101.0 108. 1 109.8 145.9 91.5 88.8 90.5 101.0 92.4 91.9 87.9 86. 4 r 98.3 
Other than general merchandising : 

1929=100__ 82.2 87.9 86.9 88. 5 82.1 80.7 81.0 84.9 81.5 81.4 79.3 78.3 81.5 

Nose etc citnsa> tumanenmanie en 89. 0 94.0 93. 5 93. 3 91.0 90. 4 89.1 88.5 87.3 87.2 86.8 87.6 * 88.5 

Miscellaneous employment data: 
Construction employment, Ohio-_-1926=100_. 35.0 70. 4 66.0 45.4 40.2 36.9 36. 6 37.7 38.8 37.0 37.0 36.0 36.0 
Hired farm employees, average per 100 farms 
num ber-. 110 110 104 90 67 71 74 79 86 93 109 108 106 
Federal and State highway employment: 

, (ee ee number..} 350,090 | 330,942 | 314,067 | 255,530 | 196,858 | 177,675 | 179,420 | 213,802 | 272,316 | 204,240 | 322, 508 | 323, 650 | 337, 638 
Construction (Federal and State)..do__._| 164,696 | 170,897 | 150,885 | 109, 190 70, 293 61, 965 62, 608 81,902 | 115,853 | 134, 248 | 153, 602 | 153, 509 | 164, 444 
Maintenance (State) ---...-.-.___-- do....| 185,394 | 160,045 | 163,182 | 146,340 | 126,565 | 115,710 | 116,812 | 131,900 | 156,463 | 159,992 | 168, 906 170, 141 | 173, 194 

Federal civilian employees: 

ETT _ ee ee 829, 146 | 821,800 | 890,851 | 812,255 | 810,131 | 816,923 | 827,201 | 841,178 | 857,831 | 867,102 | 872,521 | 870,031 

District of Columbia.............-- ee ee 110, 809 | 112,112 | 114,350 | 113,387 | 113,124 | 112,821 | 113,819 | 114,556 | 115,758 | 116,812 | 116,972 | 118, 024 
Railway employees: 
Class I steam railways: 
a RAS SE ere eee thousands. -|-...-.--- 1, 134 1,077 1, 024 976 955 943 929 920 930 945 955 979 
ex: 
es 1923-25= 100. - 54. 6 62.5 59.3 56.3 53.7 52.6 51.9 51.1 50.7 51.2 §2.1 52.6 53.8 
_ | ee eee ee 53.1 60. 8 58.9 57.8 56.0 54.6 53.4 51.5 50.1 50. 1 50.8 51.3 52.8 
Trade-union members employed: 

CS RESTORE percent of total_- 85 88 86 83 80 79 79 80 81 81 82 83 84 
. .. =e ae 68 77 72 64 60 57 56 61 63 64 65 64 68 
_ | i ea ee ee 74 90 89 85 81 79 76 75 75 75 7 75 73 
SRE TE ae 88 90 90 90 89 89 84 88 88 87 87 87 88 
| 32 on 89 90 89 87 84 84 85 85 85 85 86 88 88 

On full time (all trade)_-...._......._ eae 66 69 66 63 59 58 58 59 60 62 62 63 65 

r Revised. . 


t Revised series. Wisconsin employment and pay rolls have been adjusted, beginning 1929, to trends indicated by census data. Indexes not shown on p. 26 of the 
November 1938 Survey will appear in asubsequent issue. Data on factory employment, adjusted, Federal Reserve, revised; see footnote marked with a “‘t’” on p. 25, 
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Monthly statistics through December 1937, to- | 1938 1937 1938 
a= with bey my od notes - aeeene 
to the sources of the data may be found in the Iovem- soam- anu- ‘ebru- lg . 
1938 Supplement to the Survey October | October — — mg | — | March | April | May | June July August | ~— 
mr] a + ry y T 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
LABOR CONDITIONS 
Average weekly hours per worker in factories: 
— Industrial Conference Board = in- 
| a a ee ee eat tee LN, 1ours .. 36.7 37.8 35.6 34.1 32.5 33.4 33.3 32.9 2.7 } 3.8 5.21 © 36. 
U.S. Department of Labor (87 —— in _— — = —2 
oe ae 37. 6 35. $ 34.4 33. 2 34.3 34. 5 4.2 ; . 734. .¢ 5 
Industrial disputes (strikes and lockouts): . iets at ea m2 36.9 
Beginning in month..........-.-... number... » 240 320 262 131 51 171 236 r 241 r 256 r 191 r 170 r 203 p 190 
In progress during month --__.--.------ do_...| 2 365 583 46 333 271 287 356 F 393 417 r 348 r 304 r 333 P 311 
Workers involved in strikes: 
Beginning in month____________ thousands_. » 50 67 69 22 35 52 ¥ 52 78 r8l r 51 ’ 46 r 46 » 90 
In progress during month___._...---- 00:;.- > 100 27 119 61 55 76 r 101 r 108 r 121 r Ql ° 78 r 74 » 120 
Man-days idle during month_--..-...-- do_...} » 1,000 1, 182 982 674 470 r 503 r 733 r791 | 1,122 + 793 r 670 r 726 » 975 
Employment Service, United States: 
Applications: 
I aca Ses et et do_.. 7, 743 4, 393 4, 421 4, 875 6, 070 6, 763 6, 784 7, 259 7, 525 7, 831 8, O88 8,119 7, 969 
Ree ee ee ade.... 565 291 299 452 942 750 806 667 677 803 705 r 623 r §23 
Placements, total...._...---.---------- do__- 292 303 224 179 137 132 177 218 239 246 28 271 r 281 
Private......... 1. 208 210 158 129 93 91 129 154 59 164 156 190 203 
Ratio of private placements ‘to active file 
percent-- 2.7 4.8 3.6 2.7 1.5 1.4 1.9 2.1 2.1 2.1 1.9 2.3 2.5 
Labor turn-over in mfg. establishments: 
Accession rate...mo. rate per 100 employees_. 5.19 2. 84 1.79 2.12 3. 78 3.13 3. 13 2. 58 2. 84 3. 44 4.81 5. 29 4.51 
Separation rate’ 

I se ad ede cme ae ee 3. 30 5. 69 6. 87 8. 51 6. 08 4.39 4.46 4.54 4.57 4.41 3.81 3. 08 3. 56 
ROO as cacdecouxce deiadigeatos do__- .19 .16 .14 11 okt ell .10 13 ll . 09 .10 12 
ee ute eeeee Ge... 2. 40 4.45 5. 99 7.77 5.45 3.79 3. 74 3.85 3. $2 3. 69 3.13 2. 33 2. 62 
| SR ee ee ee eae do... .78 1.05 72 . 60 52 .49 41 . 59 . 62 61 . 59 . 65 . 82 

PAY ROLLS 
Factory, unadjusted (U. S. Department of 
iF ee sieaeamecaaace 1923-25= 100_ 83.7 104.5 92.9 84.2 75.0 76.9 77.1 74.6 72.9 70.8 70.6 76.8 r 81.0 
PIANO BOOT x. oo rcsncnconcsenccn soc ao.... 75.0 108. 2 94.8 81.0 67.1 67.2 67.4 65. 6 64.2 61.7 58.6 63.5 r 68.7 

Iron and steel and their products, not incl. 

—  .: emer 1923. 25= 100 75.1 109.8 88.7 74.6 60.9 63. 2 64.3 63. 3 62.7 59.1 57.4 65. 3 r 68.6 
Blast furnaces, steel works, and rolling 

| Re eae a ek 1923-25 = 100. 74.0 a7. 3° 91.5 74.4 60.7 63.7 64.5 64.3 62.9 58. 1 56.8 65.3 ° 67.6 
ee nee a 87.4 113.1 98.7 79. 6 55.5 59.3 56.4 51.8 53. 2 52.4 48.3 57.6 ° 65.7 
Structural and ornamental metalwork 

1923-25= 100 50.5 75. 5 69.0 63.1 54.2 52.0 50. 6 49.4 48.8 46.7 48.8 51.2 49.7 
Tin cans and other tinware__-.___- do... 89.6 110.1 98. 5 95.3 89. 6 89.6 92.9 91.2 91.8 92.6 94.4 107.0 | * 103.0 

Lumber and allied products_--.-...-.do 59. 4 69. 6 58. 5 1.2 45.1 48.0 51.8 50. 1 50. 5 51.2 48.7 §8. 1 60.1 
TN a ce pac do... 66. 2 81.0 69.3 63.3 52.0 56.3 56.8 51.9 50.4 52.4 51.3 62. 5 r 68. 1 
Lamber, sawmillt..........:......- do-_- 50. 4 58. 9 48.2 40.4 37.6 39.3 44.5 44.4 45.4 45.4 41.6 50. 2 r 50.7 

Machinery, not incl. transportation equip- 

BIE. wanesnnnddesseenes 1923-25 = 100_ 81.8 133.3 120.1 109.9 95.1 91.1 88.0 83. 6 80. 6 76.4 72.8 76.0 r 78.6 
Agricultural implements (inc luding trac- 

EE See 1923-25 = 100- 92. 4 208.9 198. 1 179.3 169.1 161.8 160.7 152.9 137.2 124.1 98. 2 94.8 * 87.1 
Electrical machinery, appar: —_ ‘and sup- 

eS 923-25= 100. 78.1 123. 6 113.2 101.9 87.3 80.9 77.4 72.0 68. 4 66. 6 64.1 67.7 r 73.0 
Engines, turbines, water hel and wind- 

RED ES 1923 -25= 100_ 90. 4 123.6 111.8 112.8 98.8 99. 2 100.8 101.7 97.1 89.4 86.3 90. 4 r 90.0 
Foundry and machine-shop products 

1923-25= 100 69. 1 113.3 101.7 92.9 79.8 77.5 75. 2 71.4 70.0 65.7 63.7 67.0 r 68.1 

Radios and phonographs- - -.-.-.--- do... 99.0 157.8 117.3 94.2 1249 68.3 57.9 85.8 66.8 71.6 72.4 75.5 * 83.5 

Metais, nonferrous, ete........-.-.--- a 88. 4 108.7 99.0 86.9 74. ¢ 74.4 74.3 69.0 69.0 66.3 67.0 74.1 r 81.2 
Brass, bronze, and copper products. do_-__-. 96. 2 115.3 99.4 86.7 77.1 75.8 77.5 74.5 76.0 72.5 77.9 83.4 r 89.1 

Stone, clay, and glass products._.....do-_--- 63.0 76. 7 69.9 59.9 47.9 51.3 53.0 54.3 57.7 56.4 53.1 56. 5 r 58.3 
Brick, tile, and terra cotta........-- do. __. 40.5 49.0 40.3 34. 1 26.9 28.2 28.8 32.3 35.7 36.0 35.4 37.2 r 38.6 

EE LSE CE Osu. 93.0 120.1 112.7 96.5 77.7 80.7 81.4 77.6 79.1 77.6 69.1 78. 6 r 82.6 

Transportation equipment--.__-__---- sess 82.9 128. 2 118.4 91.0 67.6 65.9 65.1 64.9 59.4 57.4 50.9 49.1 r 64.8 

Wi ee ee oo an. 90. 0 139.3 126.9 91.5 64.4 62.7 62.3 63.3 56.8 54.4 47.2 46.1 66.3 
Nomagerenie $0008. oc. << .45ccc<0s-255- do_.. 93.5 100.3 90.8 87.7 84.0 87.8 87.9 84.7 82. 6 80.9 84.1 91.6 94.9 

Chemicals, petroleum refining - ------ do... 119.8 135.1 129.9 122.4 115.7 117.3 117.3 114.3 115.7 112.8 111.1 116.9 118.9 
| eae ee 127.6 151.8 142.8 131.4 25.3 123. 6 118.5 117.4 116.8 118.1 114.5 121.0} *121.4 
Paints and varnishes..............- ee 116.4 131.2 122.1 113.5 104.0 108. 1 110.8 114.1 119.5 115.6 111.0 111.2 114.5 
Petroleum refining............-..-- do... 132. 5 143.4 141.6 139. 1 135.9 138.2 136.5 134.9 139.6 137.8 135.3 138. 1 134.6 
Rayon and allied products--_---.--- ee 302. 2 351.6 337.9 294.0 258.3 265.8 281.7 244.2 257.9 242.1 249.5 289.0 | 7 308.2 

Food and kindred products----......do__. 126.9 135. 2 126.3 120.5 116.6 114.2 113.3 114.1 117.3 121.7 128. 5 131.1 * 136.7 
. | eee eee do__..{ 139.5 149. § 141.9 138.6 |, 136.3 137.3 37.7 137.5 139. 5 141.9 142.8 139.8 | * 143.5 
Slaughtering and meat packing-- — oe 110.0 109. 6 112 114.6 118.7 105.0 100.7 100.8 103. 6 104.7 107.9 104.8 | * 108.7 

Leather and its manufactures-_-_.-....do--- 69. 2 69.0 55.9 61.0 69.0 77.0 76. 6 70. 6 60.9 57.5 69.4 76.9 + 73.9 
BOONE DRG GON. «cnn cccocconcunces do_... 64.1 62.4 48.9 56. 6 67.2 76. 5 76. 5 69.9 57.6 52.8 67.0 75.1 * 70.9 

Paner ane peieting...............<-..-- G0... 103.8 110.3 106. 6 105. 9 100.3 101.2 101.¢ 99. 4 98. 5 96. 0 95. 9 98.0 | 7 101. 1 
Ue) do_.- 107.3 115.0 103.8 97.3 96.3 101.4 101.8 98.4 97,2 o4 9 96.9 101.9 7101.6 

Rubber products..................... : 79.5 94.5 82.2 77.3 66. 1 58.9 60.9 61.9 63.3 63. 5 64.1 69.5 * 76.7 
Rubber tires and inner tubes___....do-_--- 69. 2 82.4 71.3 69.3 60.0 49.0 51.5 53.7 56.1 57.5 60. 0 60. 6 ’ 67.3 

Textiles and their products___...__-_- do___. 83.3 87.2 73.8 71.0 68. 0 77.9 78. 0 71.6 66.3 62.4 66. 6 80. 0 r 84.1 
IMIR ore eS ra ee do... 76.7 80. 2 70.7 68. 2 64. 4 69.0 67.6 63.3 62.0 61.2 65.7 73.3 * 74.8 
Wearing appare]____............... do__.. 93. 2 98. 1 77.3 74.2 72.6 92.8 95. 8 85. 6 72.5 62.6 66. 0 90. 5 7 99.5 

Tobacco manufactures_. _- .do_. 60.8 62.5 61.8 60.0 48.0 52. ¢ 54.7 53.2 56. 6 59.4 57.1 59.1 r 61.0 

rene et hy cities and States: 

Sity or industrial area: 

Baltimore fp dckstinnmeieagaiatesaes 1929-31=100__ 96.7 120.9 110.1 98.9 90.9 96. 2 94.8 92. 2 89.1 7.2 87.1 92. 3 94. 0 

2 "Sa aaa 1925-27=100.. 55. 2 74.7 67.9 64.3 59.7 58.3 56.5 54.4 52.9 50.8 50.8 52. 2 54.0 

pS SRS aR aS SS PRI ie. Se “a ; 121.5 113.6 100.0 87.6 87.2 86.8 84.3 81.4 81.7 78.8 84.1 80.9 

Wate eee yes 80.6 81.7 74.7 73.7 70.5 76.3 77.4 74.3 68. 5 66. 6 66.7 75. 5 83.6 

Philadelphia_...............- 1923-25=100_. 83.6 103.5 95.4 91.1 82.3 85. 5 84.3 79.3 76.1 74.7 76. 1 79.3} *82.7 

Dien do... 73.64 119.7 99. 0 84.3 71.0 72.2 70.8 68. 5 67.6 62.2 58.0 66.4] * 66.7 

Winittegs 8 toe eee da... 75.4 102.7 95.1 91.2 82.7 77.2 76.8 71.9 73.1 72.3 72.9 74.1 75.4 

State; ° > "A 7 - 

TRA WREO bolic ot ee do... 71.4 96.2 88.3 84.7 77.0 72.1 71.7 67.5 69. 1 68.3 70.2 74.7 74. 4 

Wo es ee 1925-27=100.. 62.2 84.3 76.3 71.2 65. 1 64.4 63.0 60.9 58.4 56. 6 55.9 58.9 60. 3 

Meme 5. eo 1929-31=100_- 98.7 121.0 110.7 99.3 91.6 96.8 96.0 93.6 91.3 89. 1 89.0 93.9 95.7 

Massachusetts_...............1925-27=i00.. 67.6 75.4 67.5 64.4 61.3 62.9 62.0 59. 1 57.8 55.3 57.1 64.5 67.1 

Nem aeeney.. <= de 1923-25=100_. 74.6 84.4 79.8 76.3 71.2 71.9 70.5 68. 2 68.7 63.3 68.4 70. 9 72.6 

aoa. 1925-27=100.. 75.0 84.8 78.7 74.2 68.9 70.6 70.6 67.4 64,2 63.5 64.8 69.8 75.3 

Pennsylvania._....---.------ 1923-25 = 100 73.6 95.3 82.7 74.7 65.7 67.7 63.4 65.7 64.7 62.0 61.2 67.1] 7° 69.6 

Wisconsint.............-.---- 1925-27=100..}...--___- 108.5} 100.8 90.2 80. 9 82.1 81.9 79.6 77.4 77.0 81.3 80.3 77. 

* Revised. » Preliminary. - . . . , 

t Revised series. Data on factory pay rolls (U. S. Dept. of L aber) revised beginning 1933; see table 77 on p. 17 of the November 1938 Survey and table 2, p. 16 of this 

issue. For Wisconsin pay rolls, see footnote marked with a “ft” on p. 2 


§ Current figures not strictly comparable witb those prior to July 1938; revised series will be shown when available. 
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Monthly statistics ee pennies 1937, to- | 1938 1937 | 1938 
gether with aie coe notes oe ——— _— —— ne | anes sca 
to the sources of the data, may be found in the ew em-| Decem-| Janu- | Febru- ad , ’ 2 = Septem- 
1938 Supplement to the Survey October | October "| oe al her | ary | ary oo March | April | May | June | July amen ber 
EMPLOYMENT Dstesinsetealahaieeistsiea AND WAGES—Continued 
| | 
PAY ROLLS—Continued | | im | 
| 
Nonmanufacturing, unadjusted (U. 8. Depart- | | 
ment of Labor): 
Mining: 
I ae cicennnenicieal 1929 = 100_- 43.4 55.4 49.0 51.3 46.5 46.1 | 47.3 39.0 38.3 49.7 20, 2 20.0 29.4 
ney do- a 78.4 100.7 91.1 95. 1 70. 4 74.0 | 68.4 | 56.3 55.3 | 57.0 56.8 64.2 71.9 
SS eee a 49.1 81.7 71.6 | 65. 1 59. 1 55.8 | 56.3 53.3 51.2 | 46. 1 38.0 43.7 * 46.7 
Petroleum, crude, producing, eee Binds 63.7 69.9 70, 2 69.8 68. 2 69. 6 68.0 | 68. 0 66.7 67.6 66.7 66.8 * 66.5 
Quarrying and nonmetallic. .........do-.-- 39.4 49.3 41.7 33. 4 27.7 28.6 | 30. 2 | 33.9 33.3 | 37.3 37.0 39. 2 r 38.4 
Public Utilities: 
Electric light and power, and manufactured 
Nite aheatiad 1929= 100_- 99. 1 105. 3 103. 8 102. 4 98.9 98 | 98. 6 97.6 97.4 98. 6 98.3 98.9 798.4 
Electric ré silroads, AE ices areeecchidieembeeie do...- 68.9 71.4 | 71.8 71.9 70.6 | 70. 2 69.9 70.0 » § Os 69.7 69.0 69.5 r 68.4 
Telephone and telegraph.......-..-- eo... 93.3 94.9 | 91.4 | 94.7 93.7 | 89.9 | 92. 6 91.6 | 91.3 |} 90. 9 90. 9 91.3 r 92.6 
Services: | | | 
Dyeing and cleaning_-......-....---- do_.-- 78.1 83. 6 73.7 68. 6 65.5 65. 2 | 68, 2 | 87.2 | 80.7 | 83.3 77.5 74.3 * 81.7 
OS OS Ak aE aE ae 79.6 83. 4 81.1 81.1 80. 1 79.1 | 78.6 | 80. 6 | 80.9 | 81.8 | &3. 0 83.1 r8l.4 
Year-round hotels.............-.....- do... 80. 9 84.1 84.3 82.6 81.6 83.6 | 80. 9 | 80. 5 80. 5 | 79.6 77.4 77.4| *78.7 
Trade: 
ee ae ee cen eee ee 71.0 75.9 75.3 80. 6 70. 1 68. 4 68.6 | 72.2 70.0 | 69.5 68. 1 66.8 * 69.7 
General merchandising-_..._...--..d0...- 90. 2 96. 2 97.1 123.3 84.6 81.5 | 82. 2 89.4 84.4 84.3 80. 4 78.8 ° 87.1 
Other than general merchandising..do-.-_- 67.0 71.7 70.8 71.8 67.1 65 7 | 65. 8 68. 6 67.0 66.4 65. 6 64.3 66.1 
OOS he EE RRR RE do....| 75.0 79.3 78.3 77.8 75.4| 75.3 | 74.7 74.6 75.1 73.8 73.6) 73.7] "748 
WAGES | | 
} | | 
Factory average weekly earnings: | 
National Industrial Conference Board (25 | | 
i eee dollars - -| 26. 14 27.12 | 25. 59 24. 36 22. 98 23. 53 | 23. 63 23. 53 23. 38 23. 74 23. 93 24. 93 ° 25.73 
U.S. Department of Labor (87 industries)t | | 
Goiare..}......-k4 25. 39 | 23. 92 2. 93 21.89 22.30! 22.46 22. 28 22. 43 22. 30 * 22.17 22. 84 23. 32 
Durable goods. --..-..-- Recents eae. Tee) 28. 83 26. 80 24.95 23. 28 23.80 | 24.05 24. 16 24. 29 24.22 | * 23.74 24. 87 25. 80 
Iron and steel and their | products, ‘not in ‘ 
cluding machinery -..-...-- dollars._|_._..-- : 28. 50 24. 64 22. 49 20. 42 21. 54 22. 11 22. 44 22. 75 22.17 21.91 24.12 24. 60 
Blast furnaces, steel works, and rolling | 
“iets eRe ICAI Fe dollars. .|___....- 29.96 | 25.33] 2247] 20.17} 21.60] 22.28] 2291 23.08 | 22.21] 21.70] 24.7 25. 25 
EEE Se eee 27. 26 24. 55 21. 63 17. 94 20. 07 19.47 | 19.42 20. 37 20.77 | 20.77 23. 06 23. 86 
Structural and ornamental meta! work 
Gotars...}........ 29. 04 27.99 27. 59 25. 74 25. 74 25.63 | 25.41 25. 77 5.26 | 26.01 26. 94 26.01 
Tin cans and other tinware _____-_ ee 23. 09 22.13 22. 38 22. 21 22. 46 23. 92 22. 42 22. 89 22. 62 22. 44 23. 40 22. 85 
Lumber and allied products_. .....do----]__.._-- 21. 23 19. 48 18. 62 17. 68 “18. 69 19. 34 18. 91 19. 21 19. 52 18. 64 21. 02 21.33 
, SOE D LA a, ee 21.11 19. 66 19.19 17. 16 18. 56 18, 87 17. 92 17. 89 18. 42 17. 87 20. 43 21. 53 
OS. eee ee, See 21. 13 19. 11 17. 71 17.70 18. 40 19. 33 19,17 19. 42 19. 76 18, 29 20. 90 20. 89 
Machinery, not including transportation 
See” dollars. .|_......- 28. 86 27.79 27. 25 25. 61 25. 48 25. 34 24. 94 24. 96 24. 68 24. 34 25. 03 25. 57 
Agricultural implements (including 
ae 7 Ret es eee At) 29. 50 29. 28 29, 54 28. 61 28. 37 27. 36 27.05 26. 29 26. 55 
Electrical machinery, apparatus, and | 
Ea to es 28. 65 27.74 27.01 25. 17 24. 88 24. 73 24, 42 24. 27 24. 49 24. 33 25. 28 26. 07 
Engines, turbines, water wheels, and 
ea ee eee, eee eee 28. 32 28. 72 29. 85 28. 94 27.78 26. 98 27.05 28. 13 28. 00 
Foundry and m: achine-shop products 
a ee 28. 69 7.12 26. 47 24. 70 24. 85 24.72 24. 47 24. 74 24. 30 23. 99 24. 87 25. 02 
Radios and phonographs....._--- SRE eae oe 21. 67 20. 74 20. 90 20. 81 19. 99 18. 78 20. 91 21. 64 22. 07 22.11 21. 20 22. 21 
Metals, nonferrous, etc_..-......... ee, See 26. 18 24. 63 23. 49 22. 49 22. 64 2. 97 22.15 22. 55 22. 20 22. 93 24.14 24. 98 
Brass, bronze, and copper products 
| ee ee 26. 76 24.77 23. 36 22. 73 22. 77 23. 44 22. 95 23. 78 23. 14 24. 74 25. 63 26. 32 
Stone, clay, and glass products_____ . = ae 24. 74 23. 71 21. 86 20. 03 21. 47 21.95 22. 00 23. 12 22.77 21.90 22. 77 22. 98 
Brick, tile, and terra cotta __.____ | ee See | 21.15 19. 18 17. 95 16. 53 17. 26 17. 24 17. 89 19. 17 19. 43 18. 83 19. 56 19.77 
LR EE eas eee Ve 26. 10 25. 21 23. 01 21.10 22. 56 23. 31 22. 88 23. 44 23. 48 22. 15 23. 95 24.13 
Transportation equipment.........do____|________- 33. 37 31.03 27. 40 26. 23 26. 86 27. 05 28. 94 28. 14 29. 64 29. 54 30. 94 32. 65 
SE ETE See Se 34. 34 31.40 27. 34 25. 27 25. 34 26. 10 28. 83 27.65 29. 49 29. 56 2. 33 33. 81 
Nondurable goods-_--.-.-............- Ss eee 21. 37 20. 54 20. 68 20. 49 20. 86 20. 94 20. 52 20. 64 20. 52 20. 83 21. 25 21. 33 
Chemicals, petroleum refining... ._. Ss Eee 28. 32 28. 07 27. 93 27. 20 27. 51 27. 43 27. 32 28. 50 28. 80 28. 48 29. 04 28. 35 
SS Ee ay Es 30. 84 30. 25 29. 51 29. 18 29. 45 29. 23 29. 42 29. 63 29. 90 29. 40 30. 39 29. 90 
Paints and varnishes_............ ' Se a 28. 17 26. 95 26. 44 25. 16 26. 26 26. 70 27. 11 28. 17 27. 79 27. 38 27.39 27.70 
Petroleum refining.-.........-... Se Ee 34. 43 34. 42 34. 88 34. 28 35. 23 34. 89 34. 47 35. 78 35. 26 34. 60 35. 25 34. 58 
Rayon and allied products._____- SERS ORE 23. 89 23. 79 22. 98 21. 58 21. 26 22. 19 21. 21 22. 34 22. 42 22. 68 24.16 24. 02 
Food and kindred products-_--_-...- ee 23. 77 24. 46 24. 93 25. 24 24. 74 24. 78 24.89 25. 40 24. 98 24. 53 23. 17 23. 43 
eae Sea ee Ree 25. 84 25. 10 25. 22 25. 2 25. 30 25. 42 25. 36 25. 84 25. 76 25. 79 25. 33 25. 86 
Slaughtering and meat packing...do____|________- 28. 01 28. 31 28. 89 29. 30 27. 32 27. 26 27.73 28. 38 28. 19 28. 63 27. 93 28. 66 
Leather and its manufactures _____ ee TEES se 17.1 15. 48 16. 61 17. 96 19. 09 18. 90 17. 84 16. 66 16. 30 18, 51 19. 76 18. 98 
Boots and shoes_....-.- eemnnnp aise aa ee Eee 15. 50 13. 72 15. 25 16. 94 18. 21 18. 04 16. 90 15. 12 14.71 17. 48 18. 85 17. 87 
Paper and printing...-............. a, Ee? 28. 26 27. 48 7.62 26. 90 27. 40 27. 71 27. 30 27. 41 27. 04 27.10 27. 48 27.91 
ge | a See: SSS 24. 90 23. 26 22. 47 22. 36 23. 51 23. 7 23. 16 23. 20 22. 89 23. 37 24, 26 23. 92 
Ruboer products...................06. eee eS 25. 83 24. 11 23. 90 22. 42 20. 97 22. 05 22. 47 23. 39 23. 75 24. 84 25. 39 26.91 
Rubber tires and inner tubes_____ ek SE 28. 24 26. 26 26. 91 25. 02 22. 33 24. 02 25. 21 26. 67 27. 35 28. 43 28. 73 31. 27 
Textiles and their products_....___. ee ERE 16. 87 15. 37 15. 42 15. 34 16. 41 16. 37 15. 60 15. 23 15. 03 15. 67 16. 84 17. 04 
Fabrics Mca CennEenneassnbosson __ ee, 16. 45 15. 24 15. 36 15. 08 15. 82 15. 66 ». 16 15. 12 15. 29 15. 73 16. 50 16. 42 
Wearing apparel. _.-.........._.. ' SL a. 17. 99 15. 74 15. 60 16. 09 17. 94 18. 12 16. 69 15. 52 14. 31 15.5 17.70 18. 7: 
Tobacco manufactures_.........___ tel NER 8 17.03 16.72 16. 88 15. 85 15. 32 15. 79 15. 54 16.31 16. 91 17.18 16. 81 16. 96 
Factory average hourly earnings: 
National Industrial Conference Board (25 
ri, EE TET ES dollars__ .714 . 716 oaua 715 . 710 -710 .714 “dae .718 .719 713 oail .714 
U. 8. Department of Labor (87 industries) t 
Sh aa . 666 . 667 . 666 . 663 - 657 . 655 . 652 . 650 . 648 - 635 . 629 . 632 
Ne eee eC: Reais . 730 . 733 . 729 727 . 724 . 724 . 722 . 721 . 718 . 704 . 702 . 708 
Iron and steel and their products, not in- 
cluding machinery--..-.-..-- ee, a (ee . 768 . 763 . 761 » 755 . 760 . 759 . 762 . 763 . 763 . 753 . 753 . 753 
Blast furnaces, steel works, and rolling c 
EY See EE tet ge . 837 . 828 . 828 . 818 . 826 . 826 . 832 . 837 . 841 . 840 - 835 . 839 
LS SES SS Se . 693 . 694 . 672 . 651 . 666 . 651 . 646 . 649 . 653 . 652 . 657 . 658 
Structural and ornamental metal work 
ae Ee oe By f | .714 . 720 .721 . 720 715 . 718 ~ 722 . 728 . 728 731 <a 
Tin cans and other tinware_______ SS, . 607 . 603 . 605 . 610 . 613 614 611 610 . 602 . 589 . 597 . 599 
Lumber and allied products_.._____ __ oe: Sas . 533 . 528 . 513 . 516 - 515 . 527 . 535 . 531 . 531 . 511 523 . 526 
Furniture_--_-. Re EO eee Oe? ES . 524 . 532 . 537 . 539 . 534 . 538 . 544 . 543 . 531 . 522 - 522 . 525 
Lumber, sawmills............... * Te) BS . 536 - 520 . 495 - 493 . 497 . 516 . 528 , 518 . 527 , 602 519 . 525 
* Revised. 
t Revised series. See note marked with a “f” on p. 29. 
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to the sources of the data may be found in the | ’ Novem- | 4m- anu- | Febru- " 
1938 Supplement to the Survey ‘bees October — | — _— | weeny March | April May | June July | Augus t| Sepa 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES— Continued 
Faatory average hourly earnings—Continued: 
U. S. Department of Labor (87 industries) {— 
Continued: 
Durable goods—Continued: 
M: por seg not including transportation 
equipment_...-..---.-.------ dollars_.|_...--.. 0.720} 0.72 0. 731 0.732] 0.730} 0.730] 0.730] 0.729) 0.727] 0.724] 0.720] 0.721 
Agricultural implements (including 
tractors) ..-..--------.------ OMAR. fo sianna~n Bi wcnaswestsccscanesfedaussmns . 804 . 800 . 795 . 795 . 796 . 781 . 784 . 767 . 769 
Electrical machinery, apparatus, and j 
supplies.-...-.-- ee i Se eee .736 | 746 . 748 . 749 ~ 745 . 749 . 746 . 749 . 747 . 742 . 738 . 737 
Engines turbines, “water W heels, and. | 
windmills.......-._..._-- a | eee eee See Se . 781 . 787 . 795 . 788 . 776 . 783 . 785 . 787 . 788 
Foundry and machine-shop | prod ucts | 
dollars...|.....-.< - 706 | . 708 . 713 .714 ~ 212 .712 712 - 713 .714 .710 . 709 .710 
Radios and phonographs___---- te ee 611 | . 625 . 630 . 638 . 628 . 616 . 626 . 607 . 599 . 610 . 595 . 594 
Metals, nonferrous, ete_-.-..-..--- ee eee . 658 | . 659 . 665 . 676 . 67 . 672 . 666 . 663 . 660 . 668 . 666 661 
Brass, bronze, and copper preducts | 
dollars.-_|-------- . 730 . 734 - 730 . 738 . 743 720 . 709 .714 715 .713 
Stone, clay, and glass products____- 0 | a eer . 639 | 644 . 649 . 650 . 649 638 . 641 . 633 - 634 . 632 
Brick, tile, and terra cotta_......do.-..-|-------- . 540 | .53 . 535 . 541 . 535 516 . 518 . 511 511 - 516 
EO a lore an ier REND eer 2G «teens . 700 | . 705 .712 . 705 . 699 691 705 . 704 712 705 
Transportation equipment_-_______- P| eae Sees . 886 | . 889 . 881 | 887 886 885 889 . 883 883 897 
MOTOERODEOD... ..5<canancoctucccen EE RMB ES “ . 923 | 919 914 | .915 . 916 920 925 . 930 24 933 

Nondurable goods pot dc okacemtiaaidganees ii cctocasusas 596 | . 596 600 | . 602 . 594 590 587 583 578 577 

Chemicals, petroleurn refining_____- do cack 734 | 738 . 743 . 750 . 742 | . 742 77 77 . 763 744 
ONIN outset a iwsccmmestceed a =< 779 | 782 . 789 . 793 . 790 | - 795 793 787 . 785 781 
Paints and varnishes.._.._._--._- el Pe cc . 697 | 696 701 697 . 690 697 . 707 . 700 699 
Petroleum Co SE es ele Rae . 969 970 978 . 976 . 968 . 978 . 988 - 986 - 984 
Rayon and allied products _....-- | eee . 638 | 644 657 653 . 650 - 648 . 645 . 639 . 638 

Food and kindred products__.-.--.do_.--|-------- 588 | 602 618 609 . 621 614 599 . 586 . 576 
ae ee Se eS - . 606 611 613 606 . 61 - 613 612 -615 - 610 
Slaughtering and meat packing. .do-..../..----- : 3 | 681 | 688 689 . 691 . 690 . 691 . 689 . 686 

Leather and its manufactures. ee: (Te, Se | . 545 | 36 526 513 . 514 . 515 - 516 . 524 
Boots and shoes............5<<<<-- ae) arene 523 | 4 503 487 486 492 493 501 

Paper and printing--...-......._.-- a . 757 | 763 759 765 774 767 760 765 
Pepe’ anG pilin... .....05..~.... do... F 632 | 627 . 624 620 625 619 617 613 

Rubber products...................... a eee 790 | 789 773 . 767 770 774 . 760 758 
Rubber tires and inner tubes___..do____|------- .972 | 957 938 . 946 945 945 . 941 946 

Textiles and their products__-._- masons - 509 | 510 10 «495 479 482 . 489 492 
yo ed eee eee Ie Se . 492 | 490 5 . 480 473 468 . 464 462 
Wearing apparel__....-.________. , Sere : 543 | 553 . 62] 48° 508 . 531 539 

Tobacco manufactures. __..........do____|------- 449 | 476 460 . 466 457 460 . 462 458 

Factory average weekly earnings, by | 
PE icccncanctcaneckalek aca 1 85. 3 91.8 89. 2 | 86.9 85.4 85 84.7 78.4 r82.5 
BUNUN So cancun coweuunuexaecen 1925-27 =100-- 90. 7 91.3 87.7 | 87.5 87.4 85.9 86.7 88.7 88.9 
WERSRRCOINOETS on sno cc ce deeccnn cnn i 93.5 91.2 88.7 | 90.6 88.3 . 88.8 90.4 92.3 93. 6 
Ne W Jersey <a ee eae 110.5 107.0 105. 4 | 105. 8 104.1 106. 0 104.8 105. 4 105. 9 106. 9 
| 92.8 90. 2 89.6 | 91.0 89.3 88.2 88.7 89.7 91.4 93. 8 
a 95.8 95. 4 85.6 88.9 88.6 90. 2 88.8 86.7 91.9 92.5 
Wiscousia sietains kale sc Gages pa agsaeolapeinke 1925-27 = 100. .|-.------ 96. 0 88.3 93.1 91.4 90.6 89.3 85. 2 89.3 89.5 
Miscellaneous wage data: 
Construction wage rates (E. N. R.): § 
COMINOD 1BD0E A... cncenans dol. per hour-_- . 682 . 676 . 678 . 678 . 680 | 675 675 677 673 . 677 677 677 677 
Skilled labor_...............- a “Cae 1, 43 1.38 1. 38 1.39 1.39 | 1.39 1, 40 1. 40 1, 40 1.42 1. 43 1. 43 1, 43 
Farm wages without board (qu: irterly) | 
dol. per month-_- 34. 75 + eee! Cason eer Soe Semen. | ee Smee es) See Berea 
Railway wages (average, class I) } 
dol. per hour. _}....<-. . 723 «700 By fo o dae . 751 . 724 . 729 . 729 . 722 . 726 .714 .727 
Road-building wages, common labor: 

United States, average......dol. per hour_-j-.----- . 43 41 . 38 .34 . 33 35 40 41 42 ff 
East North Central_............-- ee ee a2 57 . 57 58 . 59 . 61 58 59 . 58 62 __; ere 
East South Central................ a el . 28 . 29 | . 28 . 28 . 27 27 28 28 28 - i ES 
Middle AUANtIC.....<.<eses.<<cces- * ee, Ue .47 .48 | 50 51 53 49 48 .49 49 , | 
DROUTI UB = cnccasnuednnmcccnecucnae SG aS . 55 | - 53 | 53 . 51 3 55 56 56 . 56 55 | oe 
BO eer ee eae eS 2a .45 | . 43 | 42 . 45 . 46 . 52 .4! 45 44 44 ERS 
Pe oie ee ee ees 7 Se, Res . 64 . 63 | . 64 . 60 . 62 . 64 65 . 66 . 66 . 66 ee. 
RNC BRIN cre marcia xs eden oa Se: a 27 . 26 . 26 . 26 . 26 ej .27 . 28 a | 2 ee 
West North Central_.............- | 47 - 45 . 44 41 41 .39 41 45 . 46 - 46 . See 
West South Central_..............- * ts RE d oa .33 . 34 . 34 . 36 . 36 . 36 . 36 37 37 . | ae 

ALL PUBLIC RELIEF 
Total, exclusive of transient care and adminis- 
trative expense................ Sat. OF OG1..1........ 174 183 195 207 218 235 243 248 256 * 252 * 264 266 
Obligations incurred for payments for: 

Old-age assistance, and aid to dependent 
children and the blind. ----- Oe Oe il as 37 38 39 40 41 41 42 42 42 42 43 43 

General relief extended to cases______- es See ? 31 34 r 42 47 48 48 42 38 37 7 34 35 

Earnings of persons certified as in need of re- 
lief employed on works projects: 

Works Progress Administration_mil. of dol_-|!_.-.---- 7 7 82 88 98 114 126 132 140 144 °155 158 

Other Federal agencies-_-............. (hs 6 6 5 5 5 6 Q ll 13 5 5 5 

National Youth Administration: 

0 SSS BRS eres ee eee 2 2 2 2 2 2 2 2 2 0 (*) (*) 

po Se ears 2s (ee 2 2 2 2 2 2 2 3 3 3 3 3 

Civilian Conservation Corps.._-..-..-- el See 18 21 20 20 19 18 18 18 17 20 20 19 
Emergency subsistence paren ° be J femmers | 
ef) 2 — 2 2 2 3 2 2 2 1 1 1 
r Revised. @ Less than $500,000. 


§ Construction wage rates as of Nov. 1, 1938, common labor $0.682, skilled labor $1.43. 

t Revised series. Industry cle wssifications have been revised as follows: “Tractors” have been transferred from “engines, turbines, water-wheels, and windmills,”’ to 
“agriculiural implements’; data for these two groups prior to January 1938 will be shown when available. Beginning July 1938, ‘stamped and enameled ware” (noi shown 
separately in the Survey) has been transferred from ‘‘nonferrous metals’’ to ‘‘iron and steel products” and “railroad repair shops’ have been dropped from the Department 
of Labor’s tabulation. Revisions in the affected group averages prior to July 1938 will be shown when available. In addition to these changes, which affect both average 
weekly earnings and average hourly earnings, the latter figures for the 87 manufac turing industries combined and for the manufacturing groups are in the process of revision 
for all months prior to July 1938; revisions, which in most instances are small, will be shown when available. 
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30 SURVEY OF CURRENT BUSINESS 
Monthly statistics through Same 1937, to- | 1938 1937 | 1s 938 
gether with iy notes oe a gro -——— —————_— | - 
to the sources of the data may be found inthe | ‘tnhar | Novem-| Decem-} Janu- | Febru- , } : * r 4 |Septem- 
1938 Supplement to to the ® Survey October | October her | ber | ary | ary March | April | May | June | July | August om 
FINAN CE 
iia pammncabamaas ee saints — 
BANKING 
Acceptances and com’! paper outstanding: | ° 
Bankers’ acceptances, total_._....mil. of dol. 270 346 348 343 326 307 293 279 268 264 265 258 261 
Held by Federal Reserve banks: 
eas ee 0 ( 0 0 0 0 0 0 0 0 0 0 0 
For foreign correspondents--_.-.....do-_-- | (2) 2 | 2 2 3 1 (*) 1 2 2 1 (*) (2) 
Held by group of accepting banks ’ 5s 
2 ee mil. of dol--| 223 282 | 279 278 266 246 236 229 218 210 217 216 2] 
a aS do pe 130 153 | 148 147 147 140 143 141 139 135 133 129 129 
CL = OO icant 93 129 131 131 119 106 | 93 89 80 76 84 &7 92 
Se SS ge... 46 62 | 67 | 63 59 61 | 57 48 48 52 47 42 40 
Commercial paper outstanding ........do 213 323 311 279 299 293 297 271 251 225 211 209 212 
Agricultural loans outstanding of agencies su- | } | 
pervised by the Farm Credit Administra- | 
tion j | 
er ee ee mil. of dol 3, 257 3,362 | 3,352 3, 334 3, 321 3, 321 , 328 3, 337 3, 335 3, 336 3, 319 3, 307 3, 200 
Farm mortgage loans, total......----- do... 2, 764 2, 863 2, 856 2, 848 2, 839 2, 834 2, 824 2, 818 2, 811 2, 804 2, 795 2, 786 2, 776 / 
Federal land banks___._-...-.-.---- do_...| 1,998 2,043 | 2, 039 2, 035 2,031 | 2,030 2, 026 2, 023 2, 020 2, 018 2,014 2, 009 2, 004 | 
Land Bank Commissioner__-.----- ee 767 820 | 817 813 808 804 799 795 791 786 782 777 772 
Loans to cooperatives, total_._........do 11¢ 120 | 129 120 119 | 116 | 111 107 104 106 100 102 110 
Bank for cooperatives incl. Central | ee ¥ 
Bank.._..-- mil. of dol__| 87 73 | 82 88 87 | 87 | 82 80 78 81 75 76 83 
Agricultural M arketing: ‘Act revolving | } | | | 2 
fund_- .----mil. of dol_-| 28 45 | 45 31 3 28 | 27 | 26 | 25 25 26 27 
Short-term credit, ‘total... ci | 377 37 368 366 | 364 37 393 | 412 420 424 420 404 
Federal intermediate credit banks, loans 
to and discounts for 
Regional agricultural credit corps., | 
prod. credit ass’ns, and banks for co- | : i 
ET mil. of dol_-| 175 160 | 161 165 165 173 | 186 196 | 202 199 197 190 j 
Other financing institutions__---- do.---| 36 42 | 41 40 39 39 | 40 41 41 43 43 41 3 
Production credit ass’ns__.....----- G0... .1 155 143 | 138 139 | 148 163 173 180 184 181 171 
Regional agr. credit corps. .......--  — 12 17 | 16 15 | 15 | 15 15 15 14 | 14 13 
Emergency crop loans_...-...------ do-_--.| 119 119 115 113 113 | 119 127 128 127 126 123 
Drought relief loans.....--..------ do.. ; 55 58 | 57 57 | 57 56 56 56 56 56 56 
Joint Stock Land Banks in liquidation__do_- on 1] 104 102 100 98 | 97 | 96 g 93 92 91 
Bank debits, total...............--- mil. of dol 33, 235 | 36, 08 39,114] 32,084) 25,547] 32,120] 31,169] 28,841 797 | 30,: 505 28,270 | 29, 525 
SL So 4 eee do_.- 15, 140 16, 151 18, 277 14,477} 10,915 14,.746 | 14, 572 12, 828 , 637 | 13,828 | 12, 247 13, O85 
Outside New York City__- _do....}| 18, O9¢ 19, 934 20, 837 17,607 | 14,633 | 17,373 16,597 | 16,013 17, 160 } 18, 677 | 16,023 16, 440 
Federal Reserve banks, condition, end of ¥ * | | | | | | 
Assets (resources) total...........mil. lol. 14, 861 12, 727 | 12, 880 12,697 | 12,796 | 12,92 14,322 | 14,179 14, 214 14, 285 14, 261 14, 573 
Reserve bank credit outstanding, tot “¥ 
mil. of dol... 2 5x 2, 580 | 2,612 2593! 2,590! 2611 2, 594 2, 582 2,596 | 2,589 2, 585 2, 600 

Bills bought .................-._-- “do.._.| 1 3 | 1 1 | 1 | 1 1 l 1 | J i 1 

OSS eee do_..-} 7 1 | 10 12 10 | 13 9 9 8 | 7 7 8 

United States securities._............ do....| 2, 564 2, 564 2, 564 2, 564 2,580| 2,564] 2,564 2,564 | 2,564 2 564 2, 563 
PN est ecnwinee mic ne nonccnsl do..--} 11,639 9, 481 9,556 | 9,637 9,690} 11,091} 11,030) 11,041 | 11,049) 11,026] 11,295 

Gold certificates....................do...-] 11,272 9, 129 9, 127 9,183 | 9,223} 10,650} 10,648; 10,645) 10, 642 | 10,640 | 10,918 

OS Aa do 14, 861 12,880} 12,697} 12,796 | 12,925 14, 322 14, 179 14,214 | 14,285] 14, 261 14, 573 
Deposits, total. _..._- —ee...1 ~9, 672 7, 577 7, 775 | 850 | 7,917 9, 298 9, 212 9,247 | 9,270 9, 212 9, 406 
Member bank reserve balances, total 
mil. of dol_- 8,713 6,928 | 6,962 7, 027 7, 237 7, 248 7, 287 7, 623 7, 665 8, 024 8, 164 8, 179 8, 198 
Excess reserves (estimated)_.___..do_._- 3, 227 1,055} 1,169 1, 212 1, 383 1,415 1, 546 2, 548 2, 568 2, 875 3, 022 2,941 | * 2,869 
Federal Reserve notes in circulation__do- 5 4,279 | 4,274 4, 284 4, 138 4,139} 4,142 4, 148 4, 157 4, 149 4, 135 4, 169 4, 253 : 
eee _percent 83. 2 80.1 | 79.9 79.9 80. 2 | 80. 4 | 80.3 82.5 82.5 82.4 82.4 82.4 82.7 | 
Federal Reserve reporting member banks, | | 4 
condition, end of month: | 
Deposits: 4 
Demand, adjusted_...........--mil. of dol_.| 15, 766 14,610] 14,612 14, 431 14,464 | 14,381 | 14,268 14, 598 14, 589 15,036} 14,951 15, 388 15, 508 
, || sem al, Ltrs Seb aia eS AE do....| 5,155 5,278 | 5,234 5, 205 5, 22! 5,260} 5,221 5, 230 5, 216 5,239 | 5, 198 5, 210 5, 180 
Domestic interbank....---.-------- -do....| 6,219 5, 040 5, 060 5, 090 5, 316 5, 384 5, 080 5, 632 5, 832 5, 780 5, 927 5, 958 5, 799 
investments, Cotel..............-..<<00-- do... 13, O81 12, 029 11, 940 12, 015 12, 253 12, 298 12, 039 12, 257 12, 202 12, 240 12, 395 12, 591 12, 999 
U.S. Government direct obligations_.do--_-. 8, 132 7,968 | 7,963 8, 018 8, 165 8, 137 7, 778 7, 987 7, 844 4,40 7, 655 7, 789 8, 111 
Obligations fully guaranteed by U.’S. | 

fae. mil. of dol_- 1, 686 Lisv7i 62:31 1, 116 1,141 1, 159 1, 156 1, 199 1, 411 1, 488 1, 646 1, 655 1, 675 

Other securities.__.._. ERAS Pet do__.- 3, 263 2, 924 4 2. 859 2, 881 2, 947 3, 002 3, 105 3, 071 2, 947 2, 982 3, 094 3, 147 3, 213 
NO i ES TENET OES do... 8, 327 9,625] 9,441 9, 387 8, 981 8, 933 8,77 8, 587 8, 334 8, 321 8, 165 8, 270 8, 241 i 
Commercial, industrial, and agricultural | j 

NIE cnrewesl causal mameresianeecc mil. of dol_- 3, 886 4, 761 4, 637 4, 601 4, 394 4, 357 4, 299 4, 187 3, 992 3, 936 3, 865 3, 886 3, 891 i 
fy a ee ao... 347 477 475 461 455 431 418 393 365 340 336 339 344 , 
To brokers and dealers in securities 

mil. of dol_- 728 901 876 894 762 769 680 652 603 652 602 690 649 
Other loans for purchasing or carrying secu- 

Si cpsankbimcmemounccenenad mil. of dol. 571 660 650 635 617 616 605 591 583 583 574 579 576 
ee ee ee do___- 1, 164 1, 169 1, 167 1, 165 1, 161 : 1 1, 150 1, 149 1, 156 1, 160 1, 161 1, 160 1, 161 
eee ees ee 110 96 68 66 65 } 104 114 113 111 109 118 
NB irc ciaiaramnnnnnecane do....} 1,521 1, 561 1, 568 1, 565 1, 527 1, 52 50 1, 523 1, 511 1, 521 1, 537 1, 516 1, 507 1, 502 

Money and interest rates: 
Bank rates to customers: 
SB a 46 eee percent_. 2. 29 2. 38 2. 45 2. 40 2.36 2. 34 2.40 2. 36 2. 40 2. 36 2. 27 2. 16 2. 25 
In eight other northern and eastern cities 
percent_- 3. 37 3. 37 3. 42 3. 36 3. 37 3. 29 3. 25 3. 26 3. 27 3. 38 3. 28 3. 26 3. 30 
In twenty-seven southern and western cities = 
percent -- 4. 06 4.16 4.17 4.15 4.16 4.09 4.15 4.13 4.13 4.14 4.12 4.12 4.07 
os yields (Moody’s): 
SEE AEE ESE AES BG OE eee eon a 3.15 3. 27 3. 24 3. 21 3.17 3. 20 3. 22 3.30 3. 22 3. 26 3. 22 3.18 3. 21 
Bas ee ae pe aS oe 5. 36 §. 52 5. 82 5. 73 5.89 5.97 6.30 6. 47 6. 06 6. 25 5. 63 5. 49 5. 65 
Discount rate (N. Y. F. R. Bank)_.__- - 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1. 00 1.00 1.00 1.00 
Federal land bank loans___.--_.-.--..-- aoe 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4. 00 
Federal intermediate — bank loans_ a 2. 00 2.00 2. 00 2.00 2.00 2.00 2.00 2. 00 2. 00 2. 00 2. 00 2.00 2. 00 
Open market rates, N. Y. 4 . 
Acceptances, prime, ace ere cane do... He Ye Ys Vo Yo Yeo Ys Ke Yeo Ho Yo Yeo Yeo 
Call loans, renewal (N. Y. S. E.)_----do-_... 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
Commercial paper, prime (4-6 months) . 
percent..| 5-34 1 1 1 1 1 34-1 34-1 34-1 34-1 34 34 %. 4 
Time loans, 90 days (N. Y. S. E.)._..do__-- 1% 1% 1% 1% 1% 114 1% 1% 14 1% 1% 1% M4 
Treasury bills, 91 days (yield)......_- Ge... .05 . 20 . 09 li .10 . 08 . 08 . 09 . 05 . 05 . 07 . 06 rf 
Treasury notes, 3-5 years (yield). .._- ee . 68 1, 42 1.31 1.27 1.13 1.09 1.01 . 94 out . 67 -70 71 . 82 
r Revised. 
* Less than $500,000 
e'To avoid duplication, these loans are excluded from the totals, 
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BANKING—Continued 


Savings deposits: 
Savings banks in New York State: 


Amount due depositors. .......- mil. of dol_. 
U.S. Postal Savings: 
Balance to credit of depositors....___- a 
Balance on deposit in banks_....____- G0... 
COMMERCIAL FAILURES t 
Gran See. atseececectenaeiwess number... 
Commercial service, total............_- ) — 
Construction, total. .......2<cc<sc«cscce a 
Manufacturing, total_.................- a 
Chemicals and drugs...............-- @0.... 
a a eis aca aua atid "ae 
i pL a ae G0... 
| | eae do__-. 
py ES ee ene do__-- 
Leather and leather products__._..--- G0... 
pe eee Rees G6... 
Paper, printing, and publishing_._--- a 
Stone, clay, glass and products- -.___- ae 
ARICA Re CES ae... 
Transportation equipment. _....-.-_- se 
P|” ney i 
ee ee ee ae 
Wholesale trade, total_............----- a 
Liabilities: Grand total_........_- thous. of dol_- 
Commercial service, total_...........--- ae 
COmserection, IGE. q.<. 6 nnnceccusaces  — 
Manufacturing, total_.................- Ce 
Chemicals and drugs_......-.--.----- do_--- 
| Ses Se ER ee do..-- 
Forest pregame... 3... 5... oe 
|_| ea eee a 
Lo 2 ene do__-- 
Leather and leather products__.....-.do-_.-- 
pi te ee Ge...2 
Paper, printing, and publishing--_--_-- a 
Stone, clay, glass and products-_...._- ae 
PIN sail Baccara dennicneemese ae 
Transportation equipment-__.......-- a 
[err me... 
oO ere de... 
Wholesale trade, total_...........-..-.. a 


LIFE INSURANCE 


(Association of Life Insurance Presidents) 


Assets, admitted, totalf......-..._- mil. of dol-- 
Mortgage loans, total. ................- a 
SE er eee een y : 
i Ee a @0.... 
Real estate holdings._..........-------- 
Policy loans and premium notes_-..---- ee 


P onds and stocks held (book value.) total 
mil. of dol. 


Government (domestic and foreign) _..do-___- 


RE GRE inc axccunucacamacometed oe 
STEER ROLE, | ae 
| SSeS See ee G6... 
2 aE ee Seer Eee: a 
Other admitted assets.................- = 


Insurance written: 
Policies and certificates, total number 
thousands-_.- 


ik repeat xen enc 
| Ee ee  — 
GR a sv cdarenttanatanndtadanuee a 
Vo eae thous. of dol_. 
eee. ee 
ET i do___- 
Ordinary-_...... SS aaa dade Ren aE - 
Premium collections, total...........-..- a... 
DCA RI a 
CI ised ies idins cia suacmieneoae ae do__.- 
(RES Coren RS a 
COU ic oicccncnnonnsncnnsuoumneed ne 


(Life Insurance Sales Research Bureau) 


Insurance written, ordinary, total_ thous. of dol_- 


ie eR ees ne 
po aaa aaa eo 
Kast North Central ............<e--ce<- do.... 
Wee DeGGn 5 OMNIIIN,.... -..... nemosanmnnens! a 
IR III cr cncnincccanknamnadaawal 
East South Central. ...........-..-.... Mess 
West South Central... ....<ncnccccesn ee 
iid cnncaddeusesendeacdemmer do... 
ME Gin wchenichingarakes ie aca = 
NS EA BEE Fe 1925-26 = 100__ 
t Revised. 


5, 363 


1, 250 
92 





822 


598 

200 

592, 432 
32, 288 
179, 553 
380, 591 
234, 120 
20, 905 
9, 980 
57, 253 


145, 982 


488, 956 
35, 105 
139, 695 
1038, 323 
49, 986 
46, 365 
18, 941 
40, 218 
13, 504 
41,819 





5, 255 | 


1, 269 
130 


5, 250 


1, 270 
129 





917 


968 
3, 325 
2, 074 


10, 066 
53, 444 
150, 769 











1, 386 
1, 413 
4, 055 
2; 063 


61, 412 
153, 524 


573, 345 | 


39, 696 
158, 681 
132, 305 

58, 415 

§1, 872 

22, 282 

44, 074 

16, 705 

49, 315 

















t Revised series. Data revised beginning June 1934; see table 3, pp. 17-18 of this issue. 


t 37 companies having 82 percent of total assets of all United States legal reserve companies. 


























® 40 companies having 82 percent of total life insurance outstanding in all United States legal reserve companies, 
































| 1938 
Novem-| Decem- anu- Febru- | | cos ; . 
oe = | — March | April | May | June | July | August ber 
FINANCE—Continued 
| 
5, 292 5,290 | 5, 297 5, 329 5, 303 5, 307 5, 336 5, 329 5, 332 5, 362 
1,270} 1,272 1, 271 1, 268 1, 262 1, 255 1, 252 1, 252 1, 252 1, 248 
130 125 124 121 119 116 115 101 r 99 "95 
1, 009 1,377 1, 149 1, 167 1, 172 1, 123 1, 073 1, 038 1, O15 866 
55 58 67 50 50 47 47 51 34 33 
3 60 54 55 40 60 59 45 57 49 
248 241 211 241 210 217 198 210 173 184 
7 12 | 5 8 11 2 2 7 8 6 
53 51 | 35 | 47 34 39 24 32 37 31 
22 18 | 15 | 16 29 15 19 24 12 14 
3 3 | 3 | 4 7 4 8 2 2 8 
12 9 14 | 13 14 15 15 14 11 il 
5 | 6 | 5 8 4 ll 7 7 6 6 
17 24 | 12 18 9 7 8 13 12 18 
13 14 | 18 22 1] 19 16 20 9 18 
8 7 | 4 7 10 10 4 6 7 9 
61 59 | 61 58 50 50 62 58 4] 33 
9 3 | 4} 5 3 5 6 3 6 4 
38 35 | 35 | 35 28 30 27 24 22 26 
546 895 705 | 696 748 690 665 629 629 528 
107 | 123 | 112 | 125 124 109 104 103 122 72 
27, 818 | 21,415 | 21,028 | 40,325 | 21,147 | 19,139] 15,918] 14,761] 16,382] 14,341 
1,611 730 | 967 809 2, 701 1, 196 841 617 344 347 
852 | 775 762 | 955 1, 195 757 1, 234 376 1, 128 782 
17,862 | 8,553 | 10,139 | 27,065 7, 535 6, 860 5, 939 5, 957 6, 147 5, 227 
234 | 299 17 633 168 222 11 100 91 "65 
3, 470 1, 258 784 1, 962 1, 200 717 1, 522 2, 143 747 1, 506 
975 781 329 308 1, 025 464 395 389 370 480 
814 78 | 1,840] 15,104 523 155 265 295 76 696 
2, 130 312] 2,094] 2,208 973 573 196 258 764 204 
159 116 | 84 | 145 442 480 94 221 62 57 
3, 383 1, 696 357 960 243 668 280 291 256 261 
1,198 | 1,385 595 1, 781 114 328 304 293 434 415 
1, 637 | 426 466 155 454 416 152 350 549 121 
1, 796 1, 368 2, 384 2, 722 1, 806 1, 382 1, 157 991 2, 254 981 
1, 452 362 63 154 120 510 166 150 340 77 
614 472 1, 126 933 467 945 1, 397 476 204 361 
5,439 | 9,196 6, 622 7,612 | 7,055 7, 879 6, 520 5, 385 5, 903 6, 450 
2, 054 2, 161 2, 538 3, 884 2, 661 2, 447 1, 384 2, 426 2, 860 1, 535 
21,514 | 21,623 | 21,705 | 21,772] 21,851 | 21,943 | 22,057 | 22,209] 22,302] 22 413 
4, 199 4, 213 4, 217 4, 236 4, 240 4, 256 4,276 | 4,291 4, 313 4,334 
675 674 673 674 672 672 672 672 670 674 
3, 524 3, 539 3, 544 3, 562 3, 568 3, 584 3, 604 3,619 | 3,643 3, 660 
1, 768 1, 769 1,775 1, 77: 1, 780 1, 784 1, 797 1, 800 1, 801 1, 792 
2, 635 2, 640 2,643 | 2, 649 2, 659 2, 663 2, 667 2, 665 2, 663 2, 663 
11,941 | 11,970] 11,999] 12,053} 12,120] 12,159] 12,199] 12,349] 12,388] 12.553 
5, 485 5, 490 5, 470 5, 493 5, 499 5, 510 5, 486 5, 560 5, 507 5, 598 
2, 601 2, 619 2,668 | 2,685 2,713 2, 730 2, 760 2, 789 2, 847 2, 885 
2, 710 2,718 2,720 | 2,730 2, 761 2, 764 2, 756 2, 752 2, 754 2, 754 
1, 145 1, 143 1, 141 1, 145 1, 147 1, 155 1, 197 1, 248 1, 280 1, 316 
600 680 712 737 731 759 785 77 803 732 
371 351 359 324 321 322 333 330 334 339 
929 793 766 878 833 892 784 720 712 760 
44 20 25 20 16 24 30 12 18 16 
674 597 577 656 643 648 580 511 518 582 
211 176 164 202 175 220 174 197 176 161 
764, 803 | 589,165 | 589,407 | 672, 142 | 617,475 | 618,807 | 597,773 | 528,452 | 550,960 | 519, 932 
87,386 | 31,401 | 41,671 | 33,050 | 7,815 | 43,076 | 45,076 | 18,659] 33,443 | 24,924 
213, 976 | 179,975 | 174,092 | 198,025 | 193, 131 | 191,648 | 170,312 | 153,392 | 156,304 | 173, 641 
463, 441 | 377,789 | 373, 644 | 441,067 | 386, 529 | 384,083 | 382,385 | 356,401 | 361,213 | 321, 367 
337, 493 | 261,842 | 246,708 | 274,277 | 255, 403 | 254,629 | 258,072 | 287,110 | 245,298 | 237, 697 
46,538 | 32,444 | 23, au | 24,894 | 21,665 | 21,662] 26,369] 66,779 | 22,652] 19,316 
12,568 | 12,131 | 10,643} 12,656] 11,603 | 10,840] 11,048] 10,423] 10,608] 10,458 
92,441 | 60,996 | 58,314 | 58,003 | 66,589 | 61,021 | 56,103] 56,737} 60,073 | 60,695 
185, 946 | 156,271 | 154,397 | 178,724 | 155, 546 | 161,106 | 164,552 | 153,171 | 151,965 | 147, 228 
634,470 | 493,815 | 488, 703 | 568,473 | 499,656 | 490,658 | 502,588 | 457,224 | 470,917 | 428, 482 
40,193 | 35,793 | 36,267 | 43,357 | 37,527 | 34,758] 34,880] 31,795 | 30,887] 28,648 
163, 544 | 139,868 | 137,311 | 155,737 | 138,973 | 133,471 | 137,997 | 118,748 | 123,610 | 112, 049 
143, 112 | 113, 292 | 107, 443 | 122,416 | 105, 226 | 101, 865 | 106,665 | 99,159 | 97,453 | 90,542 
68,782 | 50,259 | 50,268 | 57,612 | 51,809] 51,575 | 52,342] 51,227] 53,082] 45,864 
60,806 | 43,794 | 44,810 | 53,553 | 47,631 | 48159 | 48,060 42,860 | 46,830] 42,111 
25,868 | 19,336 | 18,874} 24,658] 21,061 | 20,424! 20,865! 17,586 | 18,834] 19,504 
55,896 | 38,649 | 40,522 | 48,484 | 40,355 | 43,622 | 42,829 | 41,604 | 41,235 | 36, 175 
19,995 | 13,644 | 13,296 | 16,140] 14,413 | 13,928] 14,856 | 13,990] 14,850] 13,428 
56, 274 | 39,180 | 39,912 | 46, 516 | 42,661 | 42,856 | 44,094 | 40,165 | 44,136 | 40, 161 
SS aes Fico lnah na aeacatihgc oae kdeaeicee ee a. eee leah 
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Monthly statistics through December 1937, to- | 1938 1937 1938 
poner with oy notes = we ae 2 : ae | Reece Seen tee = al ee a es 
to the sources of the data may be found in the ‘tober f Octoher | ~OVem- | Decem- |; Janu- | Febru- | i “pele 2 le } MN ef |Septem- 
1988 Supplement to the Survey | October ctobe Z her | her | ary | ary March April | May | June | July | August | tes 
¥F I N ANCE—Contin —_ 
MONETARY STATISTICS | | | | 
| | | | | | | 
Foreign neat rates: | 
Argentina.-_--- _....dol. per paper peso 0. 318 0. 330 0. 33 0.333 | 0.33: 0.335 0. 332 0.332 0.331 | 0.331 0.329 |; 0.325 0. 320 
0 Se ...--do]l. per belga } 169 169 | . 170 | .170 169 170 | . 169 | . 169 | . 168 | .170 . 169 | . 169 . 169 
Brazil. ...........-..----- dol. per milreis_-| Vod 058 . 057 . 054 | 056 O58 | 059 059 | 059 059 | . 059 058 . 059 
eae dol. per rupee | 35¢ 374 | .377 77 | 377 | . 379 | 376 | 374 | 371 | 367 | . 368 . 364 . 358 
OOS dol. per Canadian do! 991 1.000 | 1.001 999 1.000 | 1. 000 | 997 | - 994 | 992 | - 989 | - 994 - 996 . 994 
Chile..,..--.-....---------- dol. per peso Uoe . 052 . 052 . 052 | . 052 | . 052 | 052 | . 052 | 052 | . 052 052 052 052 
eee dol. per franc - 027 . 083 . 034 . 034 . 033 . 033 | . 031 031 | . 028 | 028 | . 028 027 027 
Germany.-.....--------dol. per reichsmark. » 400 . 402 . 404 . 403 . 403 . 404 | 4()2 . 402 | .402 103 | . 402 .401 4100 
| eae .-----dol. per lira . 053 . 053 . 053 . 053 . 053 .053 | 053 | 053 053 | 053 | . 053 . 053 . 053 
Japan. --- ee . 278 . 289 | . 291 . 291 . 291 . 290 | 289 290 289 289 | . 287 254 . 280 
Ne ther) unds_ ALT Se dol. per guilder . 544 55 . 555 . 556 557 560 556 556 554 553 . 550 546 539 
ai nc ichiaivinslonenia dol. per peseta_- . 051 063 . 063 . 062 . 061 061 | 058 058 05S 8 . 057 057 052 
S\ wer jen. -- -<terconntitee DOC ZPOnR.. . 24f . 255 . 258 258 . 258 . 259 . 257 . 257 - 256 . 256 | . 254 | 252 . 248 
United King: iom_ ae. Ee 4. 768 4. 955 4, 996 4. 996 5. 000 §. 018 4, 984 4.981 4, 987 4.958 | 4.929 4. 881 4. 804 
ES Ee A dol. per peso . 627 791 .791 . 799 . 665 660 656 655 654 . 652 | 649 | 6§42 632 
Gold: 
Monetary stock, U. S.......—- emil. of dol 13, 940 12, 782 12, 788 12, 765 12, 756 12, 768 2, 778 12, 829 12, 891 12,946 | 12,98 |} 13, 057 13, 441 
Movement, foreign: | | 
Net release from earms ans. thous. of dol_.|—110,177 | —8, 046 |—20, 145 |—101,580| —1, 106 |—1S8, 179 —61 —1,199 |—53, 947 |—15, 490 |—20, 942 |—28, 785 ]|—13, 255 
Exports......~0 Bebe. Rae ee 16 232 | 30,084 15, 052 5, 067 174 20 145 212 | 131 | 65 17 ll 
Sa eae do 062, 382 90,709 | 52,194 33, 033 7, 155 8, 211 52, 947 71, 236 52, 987 55,438 | 63,880 | 165,990 | 520, 907 
Production: | 
Union of South Africa, total____fine ounces- -_|----- 987,401 | 979,390 | 991,310 | 987,791 | 929, 264 |1,014,830 1,046,338 |........ 
Witwatersrand (Rand)_-_--- a aes : 107, G31 | 901, 228 | 910,442 | 907,777 | 857,077 | 931, 4: 57 062.707 1. 6u:.... 
Receipts at mint, domestic (unrefined)..do 277, 500 | 262, 129 | 278, 883 | 224,049 | 208,407 | 174, 792 ; 286, 493 | 301, 593 
Currency in circulation, total_.....mil. of dol 6, 668 6, 56E 6, 558 6, 618 6, 397 6, 319 6, 482 6, 570 
Silver: 
enorts.........<. eet mS thous. of dol 1, 259 380 §27 236 355 233 191 1, 463 
| a ee ; ee 25, O72 5, 701 10,633 | 23, 151 28, 708 15, 488 14, 440 24, 098 
Price at New York.-......-.-dol. per fine oz - 428 . 448 . 448 . 448 . 448 . 448 . 444 . 428 
-roduction, world--._.-.---- thous. of fine oz-__|------- 21, 345 22, 877 21, 330 23, 553 21, 465 24, 128 a 
3 ae eon | eS Se 2, 53 2, 176 1, 635 1, 622 1, 735 1, 729 2 202 
oN ee Seer i 6, 272 5, 760 &, 662 7, 144 S600) ibe) Game S471 9.010 1........8 
IEE IEE ee Ee 6, 682 5, 693 5, 222 5, 083 5, 752 5, O73 
Stocks, refinery, end of month: 
NO CEREAL | ee Aer 1, 064 1, 287 1, 523 2, 606 4, 120 6, 302 5, 708 | 6. ) 7, 212 7,843 ° 7,88 6, 396 
al ee ae 852 617 496 §21 903 800 579 49 470 355 488 552 
CORPORATION PROFITS 
(Quarterly) 
Federal Reserve Bank of New York: 
Industrial corporations, total (167 cos.) 
Oe Ee es ae i easel SCM SRR Beech ape 7 Ss Sees me St ee, ae) ee See 
Autos, parts, and accessories (28 cos.) do_---|-------- AS eee a) 9 Se: Goes "ee REED aS BE ee: WEEE) Salto 
eS OS eee eee Ee SC SS eee ce en (RECO ye FP Wiokkenacinnaeyeaeal | WMVe benieaceuGbccantettevenc toe 
Food and beverages (19 cos.)...mil. of dol__|_-.--.---J-_-------|_-2-_-_-- SS ea eee e tf eee lees ee: |< | Ree, NR, Kei 
Machinery and machine manufacturing 
(A) Ee ee: OR Se aa a Sas fF See Reyer Sf SS, Bose: Gy |) Seer, Ane mAwee! Sa eke 
Metals and mining (12 cos.)-.-.------ ee a eee Soanaaiog J a ee 2 <a fe ch PAO re fe oe eee 
Petroleum (13 006.)..............-..... _ ee ARSE) |e ee i aici ae yl aie ORLA BRS i ei seabiees! ROO, meres 
STE ae area Me SS Se Sees i | EELS: (ee eS aaa ORS, BR, es Reker Se 
Miscellaneous (55 cos.)_--..----------d0----|------- : eee ees ke | Sas HARES bi | Ses | GARG jae: 5 | neal Cepia oe Zeer 3 
Telephones (net op. income)®__--_--__-- es ee Se Rio isavincinsints hf ES Deere 0 CR Ee) Re x eae ST SHWE 
Other public utilities (net income) (53 cos.) | 
eS CS i ae es eee  } eee Teen Ss ao, Sees Mie, sf Eee! SS eesen KOE w ET S 
Railways, class I (net income)-_-....---- et A ancnaatil Seay Maer PD hac ccennsiccenendee OT es ae} i Ee ae t b 
Standard Statistics Co., Inc. (earnings): 
Combined index, unadjusted (158 cos.) 
eS? ES ee (SE ft PRR ee ROME 20 Lf es, ee en p 38.1 
Industrials (119 cos.)...........-....- eee SE See ee Bi A sctccossdnaucouse | ae eee ? 37.3 
SO OS eee i ce eee ESS a ees : 5 Ce, See |) dl aes, Eee p 5.2 
po TE) eee “Sit. Se Se eee Se ) Seek ae ic Sas leer > 88.4 
Combined index, adjusted (158 cos. a Le: | Det Sea ee oe SS eee eee P 40.4 
Industrials (119 cos.).....-..--......- / See Bees ees eee ht RE ESS SEES 5 2 ee ae » 34.7 
SeeIORGS (80 O08.) «ocean cnn ces SS a oe Rees 2 ee See tts SRR: Ee a 36. > 4.1 
to ke ee ee a a ee TS Evcrcdcemcdascasmcnt BR ilkawictccxtenseaccox i's. Gl See. Mem eneees » » 102.0 
PUBLIC FINANCE (FEDERAL) 
Debt, gross, end of mo._..---.----- mil. of dol..| 38,423 | 36,959 | 37,096 | 37,286 | 37,459 | 37,636 | 37,560 | 37,513 | 37,424 37, 167 7,194 | 37,596 | 38,393 
Public issues: 
IGN, DOME”... ec ccswncnnsee do...-| 34,948 | 34,377 | 34,395 | 34,489 | 34,579 | 34,603 | 34,486 | 34,465 | 34,291 33,903 | 33,834 34,112 | 34,917 
Noninterest bearing*..............--- __ =e 526 591 582 571 565 553 556 546 551 589 549 541 543 
Special issues to gov’t agencies and trust. 
=p eee mil. of dol-_- 2, 949 1, 991 2, 118 2, 227 2, 314 2, 481 2, 518 2, 501 2, 582 2, 676 2,810 2, 943 2, 933 
Obligations fully guaranteed by the U. S. 
government: 
Amount outstanding by agencies, Leaps 
1. of dol_- 5, 001 4, 634 4, 644 4, 645 4, 646 4, 646 4, 646 4, 647 4, 852 4, 853 5, 064 5, 015 5, 009 
Federal Farm Mortgage Seeman... 1,395 1, 400 1, 410 1, 410 1, 410 1, 410 1, 410 1, 410 1, 410 1, 410 1, 410 1,410 1, 404 
Home Owners Loan Corporation__-_-- do_--- 2, 888 2, 937 2, 937 2, 937 2, 937 2, 937 2, 937 2, 937 2, 937 2, 937 2, 937 2, 888 2, 888 
Reconstruction Finance Corporation.do---- 511 297 297 297 298 299 299 299 299 299 510 ll 511 
Expenditures, total, including recovery and 
MEE takin pemciten ceeeaoee thous. of dol__| 770,520 | 611,420 | 495,814 | 678,124 | 532,119 | 528,365 | 751,997 | 642,887 | 568, 537 |" 937,039 | 762, 543 | 682,684 | 764,938 
ON EN A aR ee eS 2! do...-| 453,731 | 376,393 | 302,831 | 438, 216 | 326,049 | 289, 654 | 476,320 | 411,504 | 343,959 | 602,762 | 405,740 386, 401 | 453, 422 
Recovery and relief*.................-- do._.-| 261,814 } 165,665 | 154, 508 | 167,468 | 145,064 | 152,643 | 195,641 | 201,805 | 206,332 | 314,079 | 216, 252 36, 040 | 243, 123 
Revolving funds, net*__.-..........---- do... 9, 703 8,707 |—17, 846 7, 352 3, 820 16, 85 2 | 18,172 8, 790 15, 514 12, 484 5, 308 “12,743 10, 249 
Transfers to trust accounts*........._-- do....| 43, 500 55, 000 55,000 | 63,000 | 56,000} 56,000} 658, 000 19, 403 2, 200 800 | 135,107 47, 500 44, 500 
DGD DUPONT won eee! do---- 1, 772 5, 655 1, 321 2, 088 1,186 | 13, 215 3, 864 1, 385 §32 6, 914 137 0 13, 645 
Receipts, a do-..--} 331,965 | 332,760 | 327,130 | 865.633 | 334,709 | 349,362 | 959, 404 | 272, 269 | 375,396 | 773,948 | 311,092 | 487,487 | 710, 603 
tat Ps ia RI do..--| 30,797 36, 515 31, 513 30, 129 26, 193 24, 203 26, 307 24, 430 22, 336 21, 950 23, 101 28, 673 28, 590 
Internal revenue...........-........-.- do...-} 315,061 J 284, 250 | 325,736 | 767,545 | 305,388 | 280,601 | 916,945 | 302,476 | 277,765 | 747,295 | 350,426 | 362, 286 | 682, 544 
ON EEE do..--} 41,078 41, 671 35, 287 | 482, 697 52, 036 67, 586 | 706, 735 45, 931 40, 699 M41. 900 41, 606 33,978 | 487, 132 
Social security taxes*................. do.-.-| 81,508 | 56,272 | 101,124 | 92,953 | 83,542 | 72,036 3,470 | 91,283! 73,859 4,927 | 77,707 | 85,736 2, 864 
r Revised. 4 Deficit. » Preliminary. 4Or increase in earmarked gold (—). ®Number of companies included varies slightly. 
*New series. New details on Federal expenditures and receipts exclude trust funds and related items. Data for these series beginning July 1932 not shown on p. 32 of the 
November 1938 Survey, and also for new items under Federal gross debt, will appear in a subsequent issue. 
a series. Data revised beginning July 1932 to exclude trust funds and related items; figures not shown on p. 32 of the November 1938 Survey will appear in a sub- 
sequent issue. 
o' By an act of Congress dated March 8, 1938 (Public, No. 442), the Commodity Credit Corporation was given authority to issue fully guaranteed obligations. The first 
such issue, to the amount of $206,174,000, was in May 1938, and is here included in “total amount outstanding, by agencies.” Also included in the total is a smal] amount of 
guaranteed debentures of the Federal Housing Administrator. 
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Monthly statistics through December 1937, to- 1937 1938 
gether with ere notes a references |—— —_———. 
to the sources of the data may be found inthe ; | Novem-| D 5 anu- febru- , | iSe . 
1938 Supplement to the Survey. | October | October | eg | i — — : ny March | April | May | June | July | August — 
FINAN CE—Continued 
ee eee = EEE Winans: inemnaaient Dammann emnaanee) la —— 
PUBLIC FINANCE (FEDERAL)—Contd. | | 
| 
Receipts, total—Continued. | } 
Internal revenue—Continued. | | | 
Taxes from: } | 
Admissions to theaters, etc__thous. of aol..| 1, 596 1, 967 2, 243 2, 290 1, 353 1, 660 1, 773 1, 542 1,395 1, 624 1,619 1,425 | 1,669 
Capital stock transfers, ete....----- do_-. 1,188 2,045 2, 898 | 1,692 1, 803 1,514 940 1, 413 1, 155 937 1,429 2, 052 1,021 
Sales of radio sets, etc. ..-.---.----- do... 166 886 | 711 670 368 261 249 231 197 449 305 400 345 
Government corporations and credit agencies:t | | 
Assets, other than interagency, total | | 
mil. won... Seed 10,849 | 10,953 | 11,027 11,050 11,039 11, 078 11, 130 11, 167 11, 389 11, 365 11, 317 11, 319 
Loans and preferred stock, total___...do____|__- 8,582 | 8, 547 8, 564 8, 503 8, 477 8, 485 8, 503 8, 52 8, 514 8, 452 8, 476 8, 496 
Loans to financial institutions (incl. pre- | 
ferred St0GE) .....canneccca gl ef Gel... 2... 1, 382 1, 375 1, 387 1, 368 1, 350 1, 342 1, 358 1, 358 1, 363 1, 357 1, 333 1, 329 
Loans to railroads_...........-.---- ) —= 437 | 437 440 437 440 446 447 468 471 475 491 495 
Home and housing mortgage loans_do_- ae 2, 507 2,486 | 2,475 2, 450 2, 429 2, 405 2, 385 2, 368 2, 357 2, 346 2, 340 2, 335 
Farm mortgage and other agricultural | 
Se AA aS mil. of dol_.|_.____- 3, 440 3, 416 3, 437 3, 441 3, 449 3, 465 3, 479 3, 484 3, 467 3, 466 3, 491 3, 499 
ATT OGRE. nc ccdusocac BSE Sieh a 816 832 826 808 810 827 833 847 856 807 821 837 
U. 8. obligations direct and fully guaran- | 
on EE EY EE PES Ce BTID mil. of dol.-| rater dees 770 784 786 788 820 821 §22 814 809 834 837 843 
Business OFOverty.. .. «won cccccncced | See 270 381 388 393 398 403 408 413 430 432 438 447 
Property held for sale. ............-- a 578 594 619 637 655 668 685 698 733 670 666 667 
pi a Re eee eee 650 647 670 728 689 700 714 717 903 979 901 866 
Liabilities, other than interagency, total_do__--|__- 6, 594 6, 556 6, 593 6, 611 6, 613 6, 618 6, 610 6, 773 6, 941 7, 229 7, 129 7, 112 
Bonds, notes, and debentures: } 
Guaranteed by the U. S__.-..----- See Sea 4, 634 4, 644 4, $45 4, 646 4, 646 4, 646 4, 647 4, 852 4, 853 5, 064 5, 001 5,010 
ORE. cecacaesssakcneneencascee (Ee Sees 1, 413 1, 340 1, 363 1, 367 1, 374 1, 384 1, 391 1, 346 1, 346 1, 378 1, 372 1, 365 
Other liabilities incl. reserves_-—-.-_---- ee 547 572 585 597 592 587 572 575 743 786 755 737 
Privately owned interests___._-_.------ G0... 7 357 | 360 361 364 367 372 376 379 370 372 374 377 
Proprietary interests of the U. S. Govern- | 
| eee Pie See ee ae ee IR a mil. of dol_.}_______- 3, 898 4, 038 4, 073 4,075 4,059 4, 088 4, 144 4,014 4,078 3, 764 3, 815 3, 830 
Reconstruction Finance Corporation, loans out- | 
standing, end of month: 
ft eee thous. of dol_-|1,738,298 [1,711,116 {1,732,324 [1,772,081 |1,785,025 |1,787,550 |1,802,440 |1,820,525 |1,710,131 |1,727,375 |1,681,936 |1,692,174 |1,710,379 
Section 5 as amended, total_-----.---- do_-...| 679,677 | 658,970 | 653,854] 655,806] 655,165] 651,472] 655,946] 657,085} 645, 188 | 645, 567 | 649,559 | 654,087 | 662, 155 
Banks and trust companies, including 
TOOT TONS, ...<..ccncncaccs thous. of dol_-| 127,257 | 156,875 | 152,309] 152,656 | 149,360] 146,124| 143,674] 145,004] 139,136 | 136,864 | 134,448 | 131,194 | 127,783 
Building and loan associations - _-..do---- 2,098 1,714: 1, 641 2, 103 2,043 2, 372 2, 323 2, 251 2, 376 2,310 2, 225 2, 201 2, 133 
Insurance companies. -_....-.------- do_--- 3, 471 3, 362 2, 955 2, 791 2, 757 2, 582 2, 560 2, 547 3, 549 3, 530 3, 526 3, 512 3, 494 
Mortgage loan companies. ........-do_---] 114,925 } 124, 898 125,918 | 128,050] 128,600] 126,224} 126,846} 126,768 98, 243 98, 368 | 100, 351 96, 333 | 102,051 
Railroads, incl. receivers. ........--d0----} 426,046 J 355,922] 355,897] 355,892] 358,215] 361,949] 368,431 | 369,378 | 390,233 | 393,699 | 398,304 | 414,928 | 419, 364 
All other under Section 5_--...-.--do-_--- 5, 880 16, 199 15, 135 14, 314 14, 191 12, 222 12, 111 11, 138 11, 651 10, 797 10, 705 5,919 7, 330 
Emergency Relief and Construction Act, 
total, as amended_.....--thous. of dol_-} 205,916 | 241,463 | 264,347 | 299,673| 314,379] 320,735] 331,142] 340,767] 242,807] 244,077 | 189,649 | 198,310 | 199,691 
Self-liquidating projects (including financ- 
ig” | | ee thous. of dol_-| 190, 154 § 230, 282 | 232,035 | 235,571 | 233,190] 231,737] 235,162] 238,531 | 241,850 | 243,132 | 188,703 | 187,365 | 188, 748 
Financing of exports of agricultural sur- 
WN Seo cscacocubasnaacie thous. of dol_-} 15,047 47 47 47 47 47 47 47 47 47 47 10, 047 10, 047 
Financing ofagricultural commodities and 
Seas thous. of dol_- 715 11, 134 32,266 | 64,054} 81,143 88, 951 95, 934 | 102, 188 910 899 890 898 896 
Direct loans to business (incl. participa- 
| REE Ste aati ti thous. of dol__| 98,224 | 72,959 | 72,528 | 74,548 | 73,418 | 73,053 | 72,590 | 72,882 | 73,616 | 76,372 | 81,060 | 85,049 | 92,137 
Total Bank Conservation Act, as amended 
thous of dol__| 551,637 | 590,540 | 589,168 | 582,489] 577,870] 563,914] 562,205] 565,942] 564,778] 563,758 | 561,760 | 554,919 | 553, 306 
Other loans and authorizations-_._---- do...-| 202, 844 | 147, 184 | 152,427 | 159,566] 164,192] 178,375] 180,558] 163,850] 183,741 | 197,600} 199,908} 199,809 | 203,090 
CAPITAL FLOTATIONS 
New Security Registrations 
(Securities and Exchange Commission) 
New securities effectively registered under the 
Securities Act of 1933, total____- thous. of dol_-| 411,878 } 127, 621 38, 159 | 201, 374 79,909 | 206, 698 69, 212 97, 371 93, 634 | 272,448 | 223,897 | 394,433 | 125, 207 
Estimated gross proceeds (total registrations, 
less securities reserved for conversion) 
i ies cho ccicas eiveeiniaie eens te thous. of dol_-| 405,063 | 126,866 | 35,455 | 193,745 | 78,838 | 186,650 | 68,334 | 96,931 | 85,276 | 231,123 | 222,595 | 315,968 | 106, 767 
ype of security: 
Commun RR EC do....| 14, 423 9,831 | 20,388 | 75,239] 17,452] 64,701 | 37,316 | 22,090] 13,470 | 12,092] 19,614] 26,477] 20,932 
Pi SES do....| 4,438 | 26,000 6,144 | 20, 536 710 2, 028 3, 854 2,481 | 23, 397 3, 225 2,790 4, 557 7, 697 
Certificates of participation, etc_-__--- : 8, 179 12, 175 7, 531 50,212 | 18,688 | 53, 284 13, 160 7,595 | 22,694 8,992} 51,510 18,431 | 23,038 
SeCUOE DONE 5— = ienccewncccwesd do_..-| 267,093 | 78, 860 35,625 | 11,463 | 56, 488 8, 532 3,715 | 18,215 | 33,955 | 54,281 | 148, 862 0 
Debentures and short-term notes_-_-.-- do-..--| 110, 930 0 1,392 | 12,133} 30,525] 10,150 5,473 | 61,050 7,500 | 172,859 | 94,400 | 117,640 | 55,100 
Type of registrant: : 
Extractive industries_._.........----- do.-.- 377 1, 125 1, 268 3, 547 569 1,551 815 1, 450 1,074 563 417 6, 341 
Manufacturing industries. _._..-._-_- do...-| 57,226] 29, 449 6,123 | 54,077 2,209 | 35,514 8, 605 4, 537 | 31,964 | 101,158 | 117,693 | 38,319 | 59, 681 
Financial and investment.......-.--- do....| 70,787] 16,033 | 23,929 | 109,099 | 35,856 | 81,400 | 49,050] 20,754] 31,094 4 68, 253 | 29,956 | 39, 944 
Transportation and communications_do--_-- 0 362 0 3, 443 0 0 2, 115 4, 990 0} 30,555 | 29,978 0 0 
Electric light and power, gas, and water 
thous. of dol_.| 275, 173 79, 610 910 13, 629 39, 705 66, 338 0 64, 514 21, 145 84, 919 3, 255 | 243, 412 0 
CEE hn Fig ee oe do....| 1,500 287 | 3,226 4 500 878 | 7,749 685 0} 5,402} 3,415] 3,864 800 
Securities not presently intended to be offered 
for cash sale for account of registrants: 
Registered for account of others.thous. ofdol..| 1, 672 1, 328 1,500 | 16,019 1,049 | 10,622 651 5, 516 1, 447 9, 604 310 4, 278 5, 992 
Registered for options and for other subse- 
quent issuance..........--- thous. of dol_- 0 769 459 | 15,869 158 | 34,199 939 83 | 4,389] 7,406] 2,288] 23,114 65 
Other securities not intended for cash a 
Me ae eee thous. of dol__! 45, 311 3701 1,638! 16,427! 7,633! 1,302] 1,247 43 | 25, 590 270 13 5 169 





t Revised series. Data on Government corporations and credit agencies have been revised beginning June 1937 due to changes in the underlying U. 8. Treasury De 
ment compilations and are not comparable with the series shown in the 1938 Supplement. 











been made in the series on liabilities. Data not shown on p. 33 of the November 1938 Survey will appear in a subsequent issue. 
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Several new series on loans and assets have been brought out, but no changes have 
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Monthly statistics through December 1937, to- | 1938 1937 1938 
gether with app eyed notes Ne ome — | 7 
i e | Tavem- | f ay : l a | 
pts Reenter ey Lod o found int [October October —— | —— — = | March April | May | June | July | August septem. 
| | | | e 
FINAN CE—Continued 
CAPITAL FLOTATIONS— Contd. | | 
| | | 
New Security Registrations—Contd. | 
(Securities and Exchange Commission) 
Estimated gross proceeds (total registrations 
less securities reserved for conversion)—Con 
Selling and distributing expenses: 
Commissions and discounts_. thous. of dol &, 203 4, 261 2, 785 9, 812 2, 948 6, 856 4,617 3, 356 2, 164 4, 378 7, 761 6, 675 5, 412 
Other selling and distributing expenses 
thous. of dol 2,016 1, 048 37% 1, 024 432 824 357 891 557 1,175 1,051 2, 088 881 
Estimated cash proceeds to be used for: 

I ee do....] 347, 77( 119, O89 28,703 | 134, 593 66,618 | 132, 847 60, 514 87, 041 51,129 | 208, 291 | 211,172 | 279, 808 94, 257 
Organization development. -__.___- do_. 90 366 171 42 138 153 10 429 226 6 26 65 490 
Purchase of: 

Plant and equipment®_____..___. 2. 10, 139 30, 506 2, 822 19, 117 38, 187 808 4, 036 3, 510 9,851 | 105, 144 | 108, 238 42, 330 50, 306 
ee “ae 0 74 108 160 8 0 0 0 1,472 232 8 0 667 
Securities for investment___...--- do__. 21, 745 11, 539 16, 781 91,480 | 25,590 | 64,829 | 44,143 18, 632 1, 105 6,497 | 62,979 | 27,241 31, 654 
Securities for affiliation...__._.- ae: 0 0 0 538 0 899 0 20 0 119 0 40 123 
Increase of working capital. ........do_- 8, 716 14, 412 8,200 | 12,848 1,449 1,259 | 5,239 1,741 9,050 | 16,423 5, 503 5, 029 5, 625 
Retirement of preferred stock... __- Go.... 447 0 3 649 0 0} 0 119 0 0 25, 053 13, 819 0 
Repayment of bonds and notes... _do_...} 270, 494 49, 893 138 8, 268 773 | 62,084] 6,566] 61,838 19,937 | 55,477 1,505 | 175, 812 180 
Repayment of other indebtedness__do___.| 36,139 f 12,193 430 1, 170 156 2, 524 359 675 9,470 | 24,385 7,860 | 15, 436 5, 012 
a a a aS do... 9 106 49 321 317 291 161 79 20 8 0 37 200 


| 
Securities Issued 
(Commercial and Financial Chronicle) | 


Securities issued. by type of security. total (new } 
capital and refunding). -......_- thous. of dol 762, 948 [| 203, 496 | 136,559 | 164,452 | 121,444 | 199,188 | 245,178 | 352,020 | 216,724 | 505,517 | 464,920 | 415,474 | 196, 697 












































New capital, total..................... do._..| 164, 682 96,492 | 95,027 | 122, 364 92, 387 82,072 | 126, 260 | 197,448 | 156,640 | 345, 257 | 389,896 | 180, 228 | 120, 362 
oS aa do....| 164,682 | 93,192 | 95,027 | 121,864 | 92,387] 80,672 | 126,260 | 197,448 | 156,878 | 342,371 | 389,396 | 179,778 | 120, 362 
Cerporetes. total................... | ae 63, 922 66, 647 26, 942 42, 767 45, 533 40, 802 23, 995 12, 313 35, 872 | 198, 866 | 129,061 | 124, 696 60, 887 
Bonds and notes: 
ae a do....| 61, 484 45, 948 22, 320 25, 650 38, 952 40,697 | 22,335 11, 190 18, 028 | 189, 084 27,211 | 121, 304 59, 049 
SS Sea Ce 300 0 0 1, 000 323 30 | 289 0 2, 000 0 0 0 0 
Peemered SOGks........... .cenncnuss @6...<, 1, 959 20, 099 780 8, 831 2, 696 0 | LAs 374 15, 650 9, 308 0 3, 143 820 ; 
Common stocks_.....-.-------.-- do.... 188 600 3, 842 7, 286 3, 562 75 | 156 749 194 474 1, 850 249 1, 018 
Farm loan and other government agencies , 
thous. of dol-_- 0 0 25, 000 0 5, 600 0} 8,700 | 140,000 33, 150 13, 550 | 216, 450 0 8, 400 4 
Municipal, States, etc_...........__- do___.| 100, 761 26, 546 43, O85 79,098 | 41,255] 39,870 | 93,564 45,135 | 87,556 | 129,955 43,886 | 55,082 | 51,075 3 
SS aaa do... 0 3, 300 0 500 0 1, 400 | 0 0 63 2, 886 500 450 0 a 
SEER . ee 0 0 0 0 0 0 | 0 0 63 0 0 0 0 ; 
SS ea do... 0 0 0 0 0 0 0 0 0 0 0 0 0 
United States possessions_........ a0... 0 3, 300 0 500 0 1, 400 0 0 0 2, 886 500 450 0 
Refunding, total._.__...___ ble ca dalae do__..| 598, 266 § 107,004 41, 531 42, O88 29,056 | 117,116 | 118,918 | 154, 572 60, 084 | 160, 260 75, 024 | 235, 247 76, 335 
SO aaa do....| 598, 266 7 105, 404 41, 531 42,013 29,056 | 117,116 | 118,918 | 154, 572 60, O84 | 160, 260 75, 024 | 235, 247 76, 335 
eae do....]| 273, 237 69, 653 10, 120 14, 463 3, 773 62, 225 57, 643 66, 500 25, 692 95, 034 51, 545 | 211, 141 49, 136 
Bonds and notes: | ; 
OS ae do_.._| 272, 706 69, 653 9, 000 4,925 1,074 62,105 | 57,432 66, 500 25,692} 94, 284 51, 545 | 211, 141 48, 956 4 
|, ae  <S 0 0 850 9, 200 1, 677 120 211 0 0 750 0 0 0 i 
Preferred stocks.................. oe 0 0 270 200 1, 023 0 0 0 0 0 0 0 180 
Common stocks..__.......--___-- 7“ 531 0 0 138 0 0 0 0 0 0 0 0 0 
Farm loan and other government agencies ‘ 
thous. of dol__| 322, 862 34, 300 27, 000 22, 700 17, 750 32,450 | 44,800 83,725 | 30,810 51, 500 20, 250 13, 500 5, 600 3 
Municipal, States, ete__.......__._. do__-- 2, 167 1, 552 4,411 4, 850 7,533 | 22,442 16, 475 4, 347 3,582 | 13,726 3, 329 10, 606 | 21, 599 4 
Foreign, total.............-....-..-.- do... 0} 15500 0 75 0 0 0 0 0 0 0 0 0 ; 
a anes do.__- 0 0 0 0 0 0 0 0 0 0 0 0 0 4 
Government_....--___- aiken do... 0 0 | 0 0 0 0 0 0 0 0 0 0 0 
United States possessions-_.._____- do-- 0 1, 50 0 75 0 0 0 0 0 0 0 0 0 
Securities issued by type of corporate borrower: 
RRO POS thous. of dol_.| 337, 159 | 136, 299 37, 062 57, 230 49, 306 | 103,027 81, 638 78, 813 61, 626 | 293,900 | 180,606 | 335,837 | 110,023 
New a eae ee do... 63, 922 66, 647 26, 942 42, 767 45, 533 40, 802 23, 995 12, 313 35,935 | 198, 866 | 129,061 | 124, 696 60, 887 
| Se eeeipre een i do._..| 40, 561 27, 600 19, 063 27, 580 5,177 105 8, 660 6, 139 18,405 | 141,761 | 119, 25 67, 232 56, 838 3 
Investment trusts, trading, holding, ete 
thous. of dol_- 0 99 0 0 0 0 400 0 0 0 100 3, 000 0 4 
Land. buildings, ete__.....___.__.___. do.__- 1, 420 1, 976 0 385 425 527 40 250 72! 0 107 1, 350 747 
SEES do....| 20,441 32, 047 5, 630 6,775 | 38,527] 40,170 12, 300 2, 25 16, 805 50, 775 9, 604 49, 965 2, 562 
| ee eee eee oe... 0 4, 925 0 4, 880 0 0 2. 235 3, 540 0 6, 330 0 3, 148 740 
i, eee a 1, 500 0 2, 250 3, 146 1, 404 0 360 134 0 0 0 ( 0 
Refunding, EEE ae do....| 273, 237 69, 653 10, 120 14, 463 3, 773 62, 225 57, 643 66, 500 25, 692 95, 034 51, 545 | 211,141 49, 136 
LEE TEE EA TE ae 14, 458 0 9, 270 138 1,003 215 | 45, 211 6, 000 2, 002 750 1,500 | 41,659 180 
Investment trusts, trading, holding, etc. 
thous. of dol_- 0 0 0 0 0 0 0 0 0 0 0 0 0 
Land, buildings, etc.................. ‘ee 120 2, 254 0 0 300 180 277 0 120 0 4, 000 100 7, 132 
Public utilities...................... do__..| 258, 659 51,018 850 14, 125 774 61, 830 1, 265 60, 500 23, 570 94, 284 46,045 | 169, 382 41, 824 
Railroads SLE ONE Ss EE = do..-- 0 16, 381 0 0 0 0 10, 000 0 0 0 0 0 0 
SS eae "Gee 0 0 0 200 1, 697 0 890 0 0 0 0 0 0 
(Bond Buyer) 
State and municipal issues: 
Permanent (long term)-_--______ thous. of dol__} 130, 196 37, 406 50, 587 95,013 | ° 49,389 62, 669 | 172,775 47,934 | 150,914 75, 648 | ° 53,618 68, 999 | 7 88, 192 
, Temporary (short term)-_.-.........____ do_...] 135, 973 17,845 | 16,479 | 30,776 | 216,278 | 66,266 | 184,642 | 38,340 | 18,414 | 112,544 | 142,760 | 53,698 | * 89, 615 
COMMODITY MARKETS 
Volume of trading in grain futures: 
Lo Se EE Ae mil. of bu_-_ 380 929 926 635 660 400 77 572 512 892 728 764 701 
i ea Ae Se Lacie Rie lea id fi ‘es 133 184 177 158 106 71 108 lll 115 125 180 } 206 139 








r Revised. ® Includes reimbursement of corporate treasuries for capital expenditures. 
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Monthly statistics through December 1937, to- | 1938 1937 1938 

aged with a notes oy nee l - 

to the sources of the data may be found in the Novem- - anu- ‘ebru- ‘ Je _ 

1938 Supplement to the Saonee t October | October ym | “oe —_ F yo | March April | May | June July August sit oy 

FINANCE—Continued 
SECURITY MARKETS | 
Brokers Balances (N. Y. S. E. members 
carrying margin accounts) 
Customers’ debit balances (net) ..--mil. of dol-_- 905 1, 053 1, 034 985 958 937 831 7 760 774 843 864 823 
Cash on hand and in banks._-.--.-.--.-- a 196 263 225 232 220 207 215 203 208 215 209 200 213 
MOnOy DORIOWNG 556.055 ce cdnckanccccence oe 617 781 723 688 641 628 576 485 482 495 528 571 559 
Customers’ free credit balances........... | 270 272 270 278 288 280 239 248 243 258 284 272 257 
Bonds 

Prices: 

Average price of all listed bonds (N. Y. 8S. E.) 

; dollars __ 90. 67 90. 11 89. 26 89. 70 88. 68 89. 48 85. 71 87. 82 7.78 88. 98 90. 19 89. 40 89. 08 

DOMES, jc cinesccuceadettastecast | ae 93. 70 93.17 92. 36 92.75 91. 64 92. 44 88.71 90. 84 90. 81 91.97 93.32 92. 53 92. 10 

| Reese eee saccade Ge... 61. 20 63. 65 62. 23 62. 60 62. 07 62. 73 58. 27 59. 91 59. 64 60. 54 60. 76 59. 89 59.72 
Dow-Jones & Co., Inc. (40 bonds) 

f percent of par 4% bond-_- (1) 84. 32 77. 65 77.73 72.77 72. 31 66. 70 63. 62 67.09 60. 36 68.72 65. 68 (') 

Industrials (10 bonds)-...-.-.--.----- a (1) 100. 25 98. 09 97.21 | 100.40 98. 81 98. 26 97.63 | 101.7 104.88 | 107.75 | 109.37 (1) 

Public utilities (10 bonds)......-...-- ae (’) 93. 13 94. 83 94. 63 94. 94 93. 61 93. 48 93. 24 97. 06 97. 68 99. 65 99. 05 () 

Rails, high grade (10 bonds)--.--..--- 40... (1) 113.90 | 104.60} 106.02 92. 21 93. 52 78. 90 73. 38 75. 31 72. 55 75. 10 74.14 (1) 

Rails, second grade (10 bonds)...-..-do..--} (1) 55. 72 47.15 47. 23 42. 30 41.97 37. 85 35. 37 38. 16 30. 55 39. 09 35. 47 (') 
Standard Statistics Co., Inc. (60 bonds) ¥ 

dol. per $100 bond_. 81.8 86. 4 83.3 82.7 80. 6 79.3 76.0 73.8 76.5 75.3 80.8 81.3 78.7 

Industrial (20 bonds)_--......-.-..--- O06. ... 86.8 85.5 82.7 81.4 81.7 80.6 79. 5 7.8 80. 4 80.0 85.0 85.7 84. 2 

Public utilities (20 bonds)_......-.-.- GQ... 98. 6 95. 2 95.0 94.3 94.0 92.2 91.2 90. 2 94.0 94.0 97.3 98. 1 96.3 

YS ee eae See 59. 5 78. 4 72,1 72.5 66. 2 65. 0 57.3 53.5 55.1 52.0 60.2 60.0 55.7 
Domestic governmental issues: 

Municipals (15 bonds) .......-------- | 115.2 108. 1 109. 1 109. 5 111.5 112.2 112.2 111.6 113.6 113.6 114.2 115. 2 111.7 

ey, OS, eee a | ae 104.3 § ° 100.7] °101.3] © 101.9] *102.3] *102.4) *102.5| *102.7] *104.0} *103.9]| © 103.8] *104.0] © 103.0 

Sales (Securities and Exchange Commission): 

Total on all exchanges: 

Market value_...........-.-- thous. of dol_| 166,812 J 181,489 | 150,361 | 148,239 | 133,593 | 112,786 | 139,041 | 128,938 | 116,394 | 119,899 | 157,370 | 117,162 | 110,826 

OD ss do_..-| 237, 245 | 268,387 | 223,973 | 247,098 | 192,475 | 157,513 | 201,181 | 180,796 | 161,697 | 169,072 | 232,147 | 161,552 | 148,992 
On New York Stock Exchange: 

Market valae.........<.... thous. of dol.-| 133,469 } 153,968 | 124,761 | 123,884 | 113, 449 94, 784 | 115,972 | 108, 296 89, 587 96, 606 | 127, 133 93, 667 92, 923 

Par value_____...._-.--...----.----d0--_--| 195,775 J 231, 796 | 190,631 | 213,888 | 166,909 | 134,016 | 170,871 | 152,817 | 127,972 | 140,524 | 194,877 | 130,647 | 126,207 

Sales on N.Y.S. E., exclusive of stopped 
sales (N. Y. S. E.) par value: 

< | eee et thous. of dol. | 185,179 | 227, 502+ 172,494 | 197,999 | 165,910 | 127,593 | 169,432 | 139,715 | 121,156 | 144,821 | 178,265 | 120,363 | 133,954 
U. S. Government_-____..-_-- G0. .n< 7, 673 14, 476 9, 819 10, 736 16, 353 11, 014 15, 125 18, 832 6, 844 9, 729 7, 518 6, 161 17, 163 

Other than U. S. Government: 
ae es do__..| 177,506 | 213,026 | 162,675 | 187,263 | 149,557 | 116,579 | 154,307 | 120,883 | 114,312 | 135,092 | 170,747 | 114,202 | 116,791 
pO, ee eS eae do..--}| 155,698 [ 184,201 | 135,316 | 162,209 | 128,981 96, 374 | 126,037 | 102, 133 96, 654 | 118,695 | 152, 580 96, 692 94,417 
RRS a ae .-.d0....| 21,808 28, 825 27, 359 25, 054 20, 576 20, 205 28, 270 18, 750 17, 658 16, 397 18, 167 17, 510 22, 374 

Value, issues listed on N. Y. S. E.: 

Par value, all issues. _........---- mil. of dol_.| 50,225 | 47, 264 47,175 | 47,694 47,910 | 47,895 | 48,360 | 48,279 | 48,244) 49,177] 49,409 | 49,424] 50,331 
POUNOIING TRONEE. |... oc cecccccnecsecd do....| 45, 546 42, 363 42, 321 42, 866 43, 112 43, 124 43, 601 43, 559 43, 551 44, 489 44, 657 44, 676 45, 649 
SEE a0... 4, 679 4,901 4, 855 4, 828 4,798 4,77 4, 760 4, 720 4, 693 4, 687 4, 752 4, 748 4, 682 

Market value, all issues..........-.-.-- do....| 45,539 42, 591 42,109 | 42,782 42.486 | 42,855 | 41,450 | 42,399 | 42,347 | 43,757] 44, 561 44,183 | 44,837 
Oe aS do_...| 42,675 39, 471 39, 088 39, 760 39, 508 39, 862 38, 677 39, 571 39, 548 40, 919 41, 674 41, 339 42, 041 

— SES er ree Seer vnc 2, 864 3, 120 3, 021 3, 022 2, 978 2, 992 2,773 2, 828 2, 799 2, 838 2, 887 2, 844 2, 796 

Yields: 

Bond Buyer: 

woe municipals (20 bonds).- -percent-- 2.90 3.15 3.17 3. 16 3. 07 3. 05 3.19 3. 08 3. 05 3. 00 3. 01 2. 88 2. 98 
oody’s: 2 
Domestic (120 bonds) -............--- dé... 4.03 4.12 4. 21 4.16 4.19 4.23 4. 36 4. 50 4.28 4.40 4.17 4.09 4.17 

By ratings: ¥ 

pO | | en iS do_.-- 3.15 3. 27 3. 24 3. 21 3.17 3. 20 3. 22 3. 30 3. 22 3. 26 3. 22 3.18 3. 21 
Aa (30 bonds)-_..........--------- an... 3. 53 3. 53 3. 54 3. 50 3. 50 3.51 3. 56 3. 73 3. 56 3. 68 3. 62 3. 57 3. 60 
Fis | ee ae Ctadus 4. 08 4.16 4. 24 4. 20 4. 20 4. 24 4.34 4.49 4. 28 4.41 4. 21 4.13 4. 20 

- PRE AUT THON icssiscavlainiciinannas do.... 5. 36 5. 52 5.82 5.7. 5.89 5.97 6. 30 6. 47 6. 06 6. 25 5. 63 5.49 5.65 

y groups: 

Industrials (40 bonds)_.........-- do... 3. 43 3. 63 3. 65 3. 66 3. 54 3. 57 3. 58 3. 64 3. 51 3. 55 3. 48 3. 43 3. 50 
Public utilities (40 bonds) -.....-- do_. 3. 73 4. 08 4. 06 4. 03 4.01 4.07 4.05 4.11 3.90 3. 90 3.79 3. 76 3. 82 
Rais (40 Bonde)... -_ -...-...<- ao... 4.94 4. 66 4.91 4.79 5. 02 5. 06 5. 44 5.75 5.44 5.75 5. 25 5.09 5.18 

Standard Statistics Co., Inc.: 

Domestie municipals (15 bonds) - - --- do.... 2. §2 3. 24 3.17 3.15 3. 03 2.99 2. 99 3. 03 2.91 2.91 2. 87 2. 82 3. 02 
U. 6. Preasary boudst......-.0.0026.<<6- ae 2. 48 e273 73 2.67 * 2.65 r 2. 64 r 2.64 r 2.62 * 2.51 °2.52) °2.52) °2 651 * 2.58 

Stocks 
Cash dividend payments and rates (Moody’s): 

Annual payments at current rates (600 com- . 

SE” elated Mea inca mil. of dol__|1, 293. 59 fi, 970.05 |2, 020. 29 |2, 026.16 |1, 793. 04 |1, 510. 79 |1, 457. 60 |1, 443. 85 |1, 328. 37 |1, 287. 10 |1, 288.80 |1, 295. 20 }1, 293. 92 
Number of shares, adjusted - --._-- millions...} 929.10 [| 923.50 | 923.50] 929.10] 929.10] 929.10} 929.00} 929.10} 929.10] 929.10] 929.10] 929.10} 929.10 
Dividend rate per share (weighted average) 

EN! AIR PIS dollars_- 1. 39 2.13 2.19 2.18 1. 93 1. 63 1. 57 1.55 1. 43 1.39 1. 39 1.39 1. 39 
Banks (21) Lb 3.00 3. 07 3. 07 3. 07 3. 07 3. 07 3.07 3. 07 3.07 3.00 3. 00 3.00 3. 00 
Industrials (492 cos.) _........-------- G6. 1.24 2.15 2. 22 $2 1.90 1. 49 1.42 1.41 1. 27 1. 22 1. 23 1.24 1.24 
ee | ae eee 2. 24 2. 37 2. 37 2. 38 2. 38 2.38 2.38 2. 38 2. 37 2. 22 2. 24 2. 24 2. 24 
Public utilities (30 cos.) .......------- do___- 1.93 2. 06 2. 07 2. 06 2. 02 2. 02 1.97 1. 93 1.91 1.94 1.94 1.94 1.93 
pl ae eee ey do... 1.09 1.77 1. 69 1. 69 1. 54 1. 54 1. 54 1. 54 1. 29 1.18 1.09 1.09 1.09 

Dividend declarations (N. Y. Times): 

Rs Sees. thous. of dol__| 180,506 J 293, 987 | 710,359 | 411,525 | 253,782 | 304,053 | 171,979 | 152,753 | 366,435 | 222,001 | 167,170 | 240,965 | 185, 428 

Industrials and misc. ._....-.-.-.---- do....| 169,901 | 279, 136 | 656, 134 | 389,048 | 235,898 | 277, 143 | 166,012 | 147,052 | 353,652 | 207,374 | 157,175 | 230,994 | 182, 735 
. PS EES EES do....| 10,605 § 14852] 54,225] 22,477] 17,885 | 26,910 5, 967 5,701 | 12,783 | 14,627 9, 995 9, 970 2, 693 
rices: 

Average price of all listed stocks (N. Y. S. E.) 

Dec. 31, 1924=100 65. 4 62.8 7.3 54.6 54.6 57.3 44.2 49.8 48.1 58.3 62.2 60.6 60. 6 

Dow-Jones & Co., Inc.: (65 stocks) 

dol. per share- 49. 64 46.31 42. 44 42. 23 42. 26 40.92 37. 86 35. 57 36. 38 38. 73 46.05 46.13 43. 98 

Industrials (30 stocks) -...........---- do....| 150.36} 138.59] 125.09] 125.54] 128.38] 126.08] 119.07] 112.85] 114.20] 118.79} 139.47) 140.97 | 137.04 

Public utilities (15 stocks)_........--- do....| 22929 22.07] 22.14] 21.55] 20.80 19. 23 17. 96 17.76 | 22.00 19.38 | 21.64] 20.01 18. 49 

Rails (20 stocks). .............------- do....! 30.628 35.37! 31.951 31.50] 30.17] 28.81! 24631 21.52! 19.09! 21.82! 2816' 28.49' 25.62 

* Revised. 1 Discontinued by the reporting source. 


t Revised series. Data on U.S. Treasury bond prices and yields revised beginning with 1919 to include all bonds not due or callable for 12 years or more; figures not given 


above will be shown in a subsequent issue. 
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Monthly statistics aie Secs 1937, to- | 1937 1938 
gether with explanatory notes and oo - ie —e - oak Nene’ ‘amma: Verereas —__—_. 
os ps > 0 l- >, nu- | ‘ebru- ' P | | | Qo 7 
1038 Supplement to the Survey sesinminaons | October | October ‘ : . — | J anu I ewig | March | April May June | July | August} ™* er 
FINANCE—Continued 
SECURITY MARKETS—Continued | | | 
Stocks—Continued 
| | | 
Prices—Continued: | 
New York Times (50 stocks)..dol. per share_.| 106.81 99.72] 91 39 90. 24 91. 35 89.73 | 83.14 81.92 80. 47 85. 70 98. 90 99.74 | 95.68 
Industrials (25 stocks) .-..-...._.___- do_- | 189.69 172. 92 157. 93 156. 24 159. 53 157.18 | 148.12 146. 70 143. 93 153. 92 175. 95 177.53 | 171.70 
Railroads (25 stocks) _......-...-.--_- do_...} 23. 95 26. 53 24. 84 24. 24 23. 18 22. 28 18. 17 17.13 17. 01 17. 49 21. 85 21.95 | 19. 68 
Standard Statistics Co., Inc.: | | | 
Combined index (4: 20 stocks Pe .1926=100_. 91.1 91.4 | 82.9 82.2 81.6 80.7 | 77.9 70.7 73.9 73. 1 88.0 89.5 | 86.0 
Industrials (348 stocks) - LS ap 109. 6 107. 4 | 96. 1 95. 2 95.7 95.7 92. 7 84. 2 87. 4 86.4 105. 3 108. 0 103.9 
Public utilities (40 stocks) -- ee 77.4 81.3 79.5 78.8 75.7 71.2 68. 5 64.0 69.5 69.2 76.5 75.0 72.2 
a ene do .| 28. 1 35. 4 | 31.4 31.2 29.0 28. 3 25. 5 20.9 21.8 20.5 27.3 27.8 25. 5 
Other issues: | 
Banks, N. Y. C. (19 stocks)_-_-......do | 51.0 7.9 53. 5 50. 1 53.0 51.8 49.3 48.0 48.3 47.2 51.2 49.9 | 46.7 
Fire and Marine i insurance (18 stocks) do 87.0 74. 6 74.2 | 72.7 78, 2 77.8 73. 2 70.8 74.5 77.5 85.5 85. 5 82.8 
Sales (Securities and Exchange Commission) 
Total on all exchanges: 
Market value...............- mil. of dol_-_ 1, 573 1,827 |} 1,339 1, 229 954 681 885 751 566 842 | 1, 621 988 943 
| eae thousands | 67, 924 90, 027 58, 466 54, 785 42, 601 28, 555 42, 657 35, 759 26, 635 39,875 | 70,651 40, 515 40, 542 
On New York Stock Exchange: | 
i fo ere mil. of dol_. 1, 397 1, 638 1, 216 1, 106 856 608 789 679 499 752 1, 474 891 850 
| ES thousands 54, 625 69, 639 46, 877 42, 131 33, 102 21,749 | 32,524 28, 151 20, 153 30, 198 57, 636 82, 151 | 32,035 
Exclusive of od d lot and stopped sales | 
6 ie & « vaee ..-.----thousands - 41, 561 51, 093 29, 265 28, 418 24, 145 14,525 | 23,000 17,120 | 14,008 24, 364 38, 762 20, 723 23, $26 
Shares listed, N. Y. * 
Market value, all listed s shares_.._mil. of dol__| 47, 00° 44, 670 40,716 38,869 | 39, 243 41,173 31, 858 35, 865 34, 585 41, 962 44, 784 43, 526 43, 527 
a of shares listed. .....-...-- millions_- 1, 426 1, 406 1, 408 1,412 1, 422 1,423 | 1,427 1, 426 1, 424 1,427 | 1,427 1,425} 1,425 
Yields: | | 
Moody's, common stocks (200) _.___- percent 3.6 5.7 | 6.4 | 6.7 5.9 1.6 | 5.1 4.9 3.9 3.7 3.8 | 3.8 
Banks (15 stocks)_.....-.-.__...._-_- do- 4.8 4.4 | 4.8 | 4.8 4.8 4.7} 5.1 5.4 4.8 4.7 4.9 | 5.0 
Industrials (125 stocks) _............-- a. 3.0 5.7 | 6.7 | 7.0 5.8 4. 4.6 4.3 3.3 3.1 3.3 3.2 
Insurance (10 stocks). _-.-..-....._--- . a 3.9 4.4 4.7 4.8 4.5 4 4.7 4.8 4.0 4.0 4.0 4.1 
Public utilities (25 stocks)_.......___- ae... §.7 6.0 6.2 6.6 6.7 6. 7.0 6.8 6.2 6.1 6.2 6.2 
le 2) eae do_. 3.9 5.7 5.9 6.5 6.0 5. 7.8 6.9 5.0 4.1 4.4 4.5 
Standard Statistics Co., Inc., preferred stocks: 
Industrials, high grade (20 stocks) _ percent _ 4.99 5. 25 5. 29 5. 30 5. 25 5 5.47 5. 32 5. 29 | 5.17 5. 07 5. 08 
| 
Stockholders (Common Stock) | 
American Tel. & Tel. Co., total_.__-- number-.|_-.--_- 641, 308 |... eee | eee | 648, 056 
iene a (ES RSS 7,111 nee eee, i A se RED reine yA it Eee 7, 180 
Pennsylvania Railroad Co., total......._- ae! eas BiG 620°}... .- 216, 847 
a SS) 2 | +. > | ES Gees UA. ee See a eee 2, 928 
U.S. Steel Corporation, total__._....-.-.-do___.|___. __. _ ) Ce See See See Po: Ree oe --| 171, 198 
Forei ESE BERLE ERT ee: ” “ee Dae: ht AST I Csi) 3) Ae Sey .._| 3,096 
Shares held by brokers.._.__percent of tot: ee RSS: eRpNG! bees R(t, SRE: SRS See |) ee, (MR Se Se RIE | 23.65 
FOREIGN TRADE 
INDEXES | 
Exports: | 
Total value, unadjusted_...___- 1923-25=100_- 7 88 83 84 76 69 73 72 6 61 60 61 65 
Total value, adjusted_-................ ie... 60 72 72 79 7 76 72 76 72 69 68 66 62 
U.S. merchandise, unadjusted: 
Stee aheielibessaeeneee a 116 128 124 128 114 103 108 110 105 95 94 96 102 
a ke eT do__. 7 89 84 86 77 70 73 73 68 62 60 61 65 
EEE DEEL LE do... 63 69 68 67 7 68 67 66 65 65 64 64 64 
Imports: 
Total value, unadjusted_-_-............- do___- 55 69 69 65 53 50 54 50 46 45 44 51 52 
Total wamme, adjusted. .................. ge.... 4 68 69 65 52 51 48 46 45 47 47 53 55 
Imports for consumption, unadjusted: 
0 ET 1923-25=100_- 104 117 111 1ll 90 7 97 88 84 87 88 102 102 
). 1 His see Biiede : a 56 71 67 64 51 49 54 49 46 46 46 54 54 
ORES == ee 54 61 60 58 57 56 56 55 55 53 53 53 53 
Exports of agricultura! products, quantity: 
Total: 
EI 1910-14=100_- 83 111 108 107 102 7 78 7 74 57 62 61 71 
EES aS | ee 62 82 83 84 91 85 7 93 89 74 86 7 66 
Total, excluding cotton: 
| EES ee oe 101 98 91 95 108 103 93 108 133 95 102 101 87 
ee le Ce ey ee 87 85 83 88 107 113 94 116 140 106 113 102 81 
VALUE 
Exports, incl. reexports.-_....._- thous. of dol_.| 277,928 | 333, 136 | 314,682 | 319,256 | 289,437 | 262,733 | 275,711 | 274,482 | 257,177 | 232,686 | 227,780 | 230,621 | 246, 321 
By grand divisions and countries: F 
(ee ee do_...} 10,308 11, 699 12, 638 15, 588 11, 630 12, 232 10, 955 9, 928 7, 456 8, 622 9, 194 7, 271 7, 890 
ae : , 990 55, 159 56, 503 54, 788 55, 029 48, 965 59, 461 61, 933 47, 052 47, 586 43, 118 40, 579 45, 107 
Se Se een do....| 19,502 | 20,129 18,133 | 16,532 | 20,410] 19,466 | 22,696 | 28,837] 18,074] 15,485 | 13,938 | 13,607] 19,804 
Mee SR BD IE! do....| 127,710 } 148, 692 | 144,800 | 152,986 | 137,675 | 123,500 | 115,569 | 105,725 | 100,418 87, 835 90, 265 | 102,995 | 112, 702 
A Ra A EE E+. do....| 12,322 16, 939 16, 535 17, 668 12, 597 11, 308 12, 839 12, 312 10, 073 8, 859 9, 473 8, 381 11, 235 
ae ee SRE do_...| 10, 166 14, 292 12, 335 12, 722 , 946 7, 856 8, 161 9, 169 7, 280 6, 330 5, 620 10, 270 12, 057 
NE IE do... 5, 385 5,970 5, 995 6, 525 5, 905 4, 679 5, 225 5, 101 4, 686 4, 246 4, 931 3, 621 4, 132 
United Kingdom... _._...........- do....| 56,140 65, 408 62,770 63, 605 62, 887 49, 352 40, 600 34, 900 35, 325 30, 223 32, 231 41, 432 50, 737 
North America, northern________--_- do_...| 42,971 52, 856 44, 379 33,505 | 31, 553 30, 130 36, 207 46, 591 55, 214 45, 303 43, 489 39, 545 36, 752 
Lo | ry do....| 41,895 51, 676 43, 545 32, 514 31, 116 29, 574 35, 510 45, 926 54, 506 44, 732 42, 769 38, 829 36, 170 
North America, southern. ___.....__- do....| 23, 285 30, 062 27,285 | 28,414 26, 050 23, 337 25, 492 21, 909 19, 999 20, 094 17, 967 20, 034 21, 156 
i ie eas 4, 501 8, 461 8, 382 9, 583 8, 147 7, 089 6, 132 3, 938 4, 066 4, 966 , 606 4, 136 4, 465 
ne OR on eae do....| 22,664 | 34,669 | 29,077] 33,975 | 27,502] 24,570] 28,027] 28,396} 27,039 | 23,247 | 23,746] 20,196 | 22,755 
Le ST do_...| 6,034 10, 378 8, 097 11, 027 8, 529 7, 633 8, 217 9, 466 9, 121 6, 569 6, 408 4, 318 5, 944 
SEES EOS do... 5, 382 7, 747 6, 814 7, 879 6, 659 4,177 4, 788 5, 428 5, 207 4, 394 4, 953 4, 222 4, 849 
| Ee do... 2, 123 2, 531 2, 382 2,370 2, 268 1, 932 2, 842 2, 387 1,813 1, 500 2,117 2, 072 1,913 
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Monthly statistics through December 1997, to- | 1938 1937 1938 

— with ae notes hoy ane ——_— —_—_— 

to the sources of the data may be found in the Jovem- cem- " ‘ebru- | | | | Sen. 

1938 vitehaniancntel the cow October } October — | — | — a | om | April | May on | July | August Fie. 0h 

| } | | 
FOREIGN TRADE d 
VALUE—Continued | 
Exports incl. reexports—Continued. | 
By economic classes (U.S. mdse. only): | | | | | 
Petal. _-....-.------ans-asaee- thous. of dol__| 274,319 J 329,807 | 311,198 | 315,271 | 286,138 | 259,958 | 270,837 | 271,499 | 253,615 | 229,515 | 225,111 | 228, 143 | 243, 621 
OFHGS INGtCTION. ... cc ecccweewancs do....| 72,132 | 88, 256 84, 884 75,911 | 67,917 | 48,212] 47,028 | 44,487] 34,770] 34,498] 32,809] 43,789] 59,605 
Cotton, unm anufs actured_.......- do_...| 24,056 | 44,989 | 43,679 | 39,923 | 34,607 21, 162 23,148 | 20, = 10, 403 9, 442 10, 460 10,689 | 20,511 
F oodstutts, ERO eee do... 33, 290 38, 827 32, 919 34, 005 40, 310 39, 441 35, 530 38, 48, 169 34, 556 38, 029 35, 826 31, 391 
Foods stuffs, SR ee SEES Oi... 2, 509 17, 557 15, 159 16, 556 24, 459 26, 076 20, 833 25, 362 34, 140 20, 988 24, 556 22, 164 4, 254 
Foodstutls and beverages, mfgs...do....] 20,781 21, 270 17,760 | 17,449 15, 851 13, 365 14, 697 12,995 | 14,029] 13,568] 13,473 13, 662 17, 137 
Fruits and preparations----_-- do_- 13,253 J 12, 680 8, 871 7, 352 7, 200 5, 629 6, 322 6, 267 7, 195 4, 296 5,914 7,519 | 10,365 
Wests G00 10ts.. 2c cciennsocuaas Ge 4,110 4, 599 4, 707 4,771 3, 985 3, 753 4, 289 3, 776 4, 431 4, 202 4, 049 3, 150 3, 944 
i Wheat and flour................do_...| 4,030] 10,325 9, 072 9,976 | 10,896 11,438 | 11,337 8,405 | 13,241 8,226 | 11,436 9, 064 4, 038 
: Manufactures, semie__--...---_-..-- Ge... $4, 454 59, 034 56, 970 53, 492 41, 720 46, 170 46, 284 42, 649 37, O15 37, 270 35, 615 40, 159 
: Manufactures, finished_......_----- do__. | 124, 443 | 143,692 | 136,427 | ep 130, 585 | 142,111 142, 171 128, 028 123, 447 | 117,003 | 112,912 | 112, 465 
AGios and parts........<<e-~<<6 do__..} 17,303 25, 408 ) 39, 710 28, O88 28, 791 26, 370 17, 202 17, 469 12, 299 14, 171 
EIEIO ae 9, O85 9, 031 ay 569 7, 819 7, 666 9, S61 8,811 9, 042 9, 572 8, 370 
M: SEAS do | 38, 653 44, 584 44, 653 } 41,412 46, 067 45, 635 41, §45 39, 719 39, 461 36, 626 
General imports, total Ee AR EP eae do_._.}| 177,979 | 224, 391 208, 863 3 | 163, 085 | 178,405 | 159,907 | 148, 260 | 145,898 | 140,836 | 165,540 | 167, 651 
By g ae divisions and countries: | 
pL SRS REE See Aa i 5, 081 4, 321 3 “ 4, 200 6, 137 5, 689 4,811 3, 047 4, 416 5, 851 3, 799 
Asia and Oceania_____-...__-- BE Sts, ee do____| 49,131 77, 346 54,923 | 53, 507 53,2 46 49, 937 42, 868 45, 716 36, 909 44, 394 46, 899 
: | PERE py eee EE eT do... 11, 678 11,839 | 11, 496 8, 926 9,893 | 10,519 7,020 | 10, 688 8,594 | 10,103 | 11,839 
Europe BEES NE do....| 58,714 60, 294 48, 388 44, 407 44,342 | 41,014 40,682 | 40, 109 49, 366 52, 150 
EER Ee do | 5, 992 6, 105 4, 283 3, 981 4, 859 4, 007 3, 584 3, 248 4, 357 5, 397 
COPAY) oo os occtcnadccdedaaeeieeceh eae 7, 141 5, 813 4,119 4, 374 4,614 4, 829 4, 524 5, 62 5, 794 
| ee ee eee eR ea > ee 4, 520 5, 066 2, 872 2, 612 3, 808 4, 394 3, 172 4, 184 3,170 
United Kingdom_-_-_._-_- Se ae 3, 801 12, 265 9, 572 9, 024 8, 679 7, 567 8, 693 7, 889 10, 445 
No rth America, north ern.....-.-.-..-d0__- 27, 049 26, 044 21,778 16, 600 20, 266 20,240 | 20, 968 19, 829 24, 186 
Canada- e aera: eee 24, 876 21, 020 16, 449 19, 922 19,673 | 20, 487 19, 027 23, 500 
North Am eri ct a, “southe m.. Se do____| 16,183 14, 049 16, 227 20, 068 20,238 | 24,405 22,621 | 19,305 17,910 17, 924 
PR A Ee eS do....} 3,134 3, 939 3, 954 4, 13 4,242} 65,045 5,941 | 4,184 4,215 2, 440 
GOUGH AMOGW. 2g 5c cccccccensencun do....| 21,821 26,739 | 24,631 22,272 | 24, 134 25, O11 20, 407 19, 626 19, 287 22 693 
Argentina__........-- SEO OR Ge 5, 585 4, 126 3, 863 4, 733 3, 743 3, 05: 3, 441 1, 909 3, 882 
| RR RE do_...| 8,536 9, 898 9, 178 8,753 | 9,064 8, 646 7, 096 7, 004 6, 686 &, 820 
J a eee = 1, 648 2,314 2, 684 2,844 | 2,834 4. 129 3, 506 2, 522 2, 310 1, 681 
By economic classes (imports fi r eonsun p- | 
tion): | 
eo ee eee a es thous. of dol 226, 506 | 212,377 | 203,700 | 163, 526 | 155, 941 3, 328 | 155, 601 147, 243 | 147,938 | 147,797 171,053 | 172,947 
Crude materials___........._---___- do... 71,695 | 67,528 | 68, 482 51,844 | 46,704 51,173 | 43,805 40, 248 38,003 | 43, 23 49, 498 52. 377 
Foodstuffs, crude___....-._.---_-- G0..<. 23, 610 23, 860 21,819 21, 100 } 22, 482 25, 001 21, 059 19, £ 20, 485 20, 344 21, 663 20, 473 
Foodstuffs and beverages, mfgs.....do___- 29,365 | 27,630 23, 046 ) 30,508 | 28,436 | 26,177 | 26,657} 23,711 27,829 | 28,639 
Manufactures, semi-._....__...-... do 51, 866 46, 364 82, 92¢ } 32, 141 28, 564 27, 846 30, 360 29, 607 35, 030 33, 591 
Manufactures, finished__......-___- qo... 49,968 | 46,996 34,610 | 34, 505 33, 637 33, 418 32, 432 30, 899 37, 033 37, 868 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION | | 
Express Operations } 
Operating revenue_._..........-- thous. of dol..| 7, 889 9, 733 9,328 | 10,212 8, 745 8, 725 9, 169 9, 202 9, 165 8, 931 5 eee aS 
Cperntns Dien os; on ewwcecc do....| 789, 875 125 130 166 146 214 137 131 124 124 OP fa ccwidateceas 
Electric Street Railways 
Fares, average, cash rate..........-.....cemts..]........- 7.911 7. 898 7. 898 7. 884 7. 884 7. 878 7. 878 7. 909 7. 909 7. 889 7, 889 7, 889 
ene thousands. .|-.......- 815, 986 | 789, 152 | 846,341 | 798,274 | 729,897 | 819,425 | 793,728 | 775,120 | 736,756 | 682,148 | 703,880 | 729, 753 
Operating revenues._...-- ies Saat thous. of dol..j......... 58,755 | 56,448 | 54,088 | 56,602] 52,560 | 58,233 | 56,557 | 655,650] 63,241] 49,615 | 51,132] 62,229 
Class I Steam Railways 
Freight-carloadings (Federal Reserve): 

Combined index, unadjusted ___1923-25=100_- 75 84 72 62 59 57 57 55 7 58 62 63 71 
| SARIS 5k Ales Leelee PRR ED see do...-| 76 89 78 78 71 63 52 47 49 49 52 5 71 
CAMA cso came se cuneeacaucncdae esos do....| 5 74 59 51 54 47 39 33 34 34 36 38 49 
Forest Sees do....| 43 48 40 34 35 37 7 34 36 37 7 41 43 
Grains and grain products___.......-- do... 95 82 86 75 80 69 71 68 69 80 123 101 83 
Livestock.........-. soe rentoeeaat €0...- 62 63 51 40 43 34 32 35 37 32 34 37 50 
je a eee do 65 69 65 59 58 60 61 61 60 59 59 61 64 

RESTS ee teen G0. 71 117 40 21 18 19 19 21 37 62 60 63 72 
i... a ear do... 82 92 78 63 9 59 64 63 64 64 66 68 78 
Combined index, adjusted__._...__.___- do__- 68 76 71 67 65 62 60 57 58 58 61 62 64 
a a ee ee eee eae 69 81 72 70 62 54 49 55 57 58 62 63 68 
Ra a ene kes cnveciecer Sa a 50 74 59 46 46 35 38 39 35 37 43 46 51 
WOE TION i oincine cnn cnmawcnne | 42 46 41 40 40 38 36 33 35 35 37 40 40 
Grains and grain products. ...........do__.- 95 82 92 88 89 76 77 77 77 82 89 84 74 
Me 58 at al cise Gcice seni wnsae ae 44 45 42 42 44 41 41 38 42 39 39 37 39 
Beorapendiwe, 1.6. 1......22.-<6.-asccs Oe 62 66 64 62 61 62 61 60 60 &9 60 60 61 
> siiieaeds acto eR (cathe aeeeeen Ge... 48 79 7 86 82 78 76 52 26 36 32 34 41 
ES as a6... <. 72 81 76 69 69 69 67 60 61 62 65 67 69 

Freight-carloadings (A. A. R.): 

| Ye a aN ee thousands_- 3,542 | *4,000 2, 628 2, 309 2,714 2, 155 2, 223 2, 650 2, 186 2,171 2, 862 2, 392 2, 553 
: Se eee do... 668 ° 789 534 535 600 442 381 405 344 339 447 382 468 
SS SO RE EES Ge...... 31 46 28 24 32 23 20 20 16 16 21 18 22 
ES TS oe 159 °176 112 101 119 105 108 122 108 104 132 120 120 
Grains and grain products_........- S ee 221 7188 155 136 179 127 133 160 130 135 274 191 148 
[i eee G0.... 102 106 66 54 68 45 44 58 61 44 54 49 63 
 --eprneede SS) : 799 857 623 7 687 77 606 754 597 7 710 598 604 
MpUbibhihbibniniaedcn dingnckondad @0..«.- 141 240 62 35 34 29 31 40 &5 94 114 98 106 
Seaiiiceai ke Se ES Pe a EE ao... 1,422 | * 1,599 1, 047 855 996 809 900 1,092 887 870 1, 110 936 1, 022 
Freight-car surplus, lal 0 Sans oye ae 144 123 219 283 299 321 312 317 328 316 256 229 169 
J ea a 68 63 99 135 139 144 133 138 152 141 105 100 86 

J RR SRE Ss Sees do... 42 30 79 101 114 131 134 137 133 132 112 92 49 
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Monthly statistics through December 1937, to- | 1938 1937 | 1938 
gether with oy notes and references | 
Se ees ee Se ned bo Band Wee | ocsster | October |™ ea | Decem-) Janu- | Febru- | starch | April | May | June | July | August |Septem- 
TRAN SPORT ATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued | | 
Class I Steam Railways— Continued | 
| | 
Financial operations: 
Operating revenues, total. ..-_-_. thous. of dol__| 343, 441 | 372,926 | 318,180 | 300,321 | 279, 259 | 251,089 | 283,075 | 268, 269 | 272, 665 | 282,140 | 299,641 | 315,387 | 322, 595 
at i acne mesieieee do_...} 298, 762 J 307, 104 | 258, 669 | 231, 329 218, 404 | 198,385 | 227,084 | 211,438 | 217,875 | 222,718 | 238, 146 | 253, 592 | 261, 303 
CS EEE ena do....| 31,459 30 5,510 | 33,318 39, 933 37, 474 31, 293 31, 038 31, 845 30, 869 34, 988 38, 036 36, 330 34, 427 

Operating expenses...........-.-..----- do___.}| 242,409 § 270, 357 | 249,295 | 243, 354 | 232,710 | 215,412 | 229,065 | 219, 543 | 217,113 | 218, 192 | 222, 224 | 229,632 | 232, 040 

Net railway operating income_---.----- do_...| 68, 566 I” "60, 860 | 32, 441 25, 972 6,920 | 42,122 14, 470 9, 237 16,497 | 25,001 38,387 | 45,377 | 50, 362 

a 7 ee Pee = 17,195 | 46, 566 5, 947 | 433,476 | 444, 567 | 428, 212 | 433, 483 | 425, 503 | 4 15, 954 43,955 1, 097 6, 277 

Operating results: 

Freight carried 1 mile-_------- mil. of tons__}-_---- 36, 760 | 29,096 | 27,422}; 26,404] 23,182 26,030] 22,789 | 23,706 | 23,886 | 26,312] 25,236] 29,110 
Reveume per ton-snile................cents..}......... . 909 . 961 . 931 . 916 . 940 . 961 1. 020 1.012 1. 020 . 998 7) ee 
Passengers carried 1 mile--.------- millions. 1} ......s<<< 1, 977 1,817 2, 127 1,981 1, 648 1, 649 1, 712 1, 683 | 1, 889 2, 118 Io SE Picccenwe 
Waterway Trafiic 
Canals: 

aS re thous. of short tons_- 328 336 290 293 292 243 252 334 303 285 27 263 78 

J 3) ee do___- 684 598 746 0 0 0 0 341 466 671 524 697 480 

Panama, total__......_._- thous. of long tons. 2, 360 439 2, 185 2, 046 2, 095 1, 999 2, 269 2, 279 2, 309 2, 122 2, 026 21 1, 998 
Be Ge. IR od nicicicicsicenenecweunonl 888 980 844 760 752 629 814 747 804 709 810 810 77 

St. Lawrence. ........... thous. of short negy 1, 429 1, 335 989 3 0 0 0 0 1, 512 1, 184 1,178 1, 215 1, 296 

Sault Ste. Marie__....-.-- -do_. 7, 141 9, 842 3, 939 303 0 0 0 971 3, 365 5, 364 5, 552 6, 237 6, 624 

eS thous. of metric tons_.|-..--_-- 2, 920 2, 529 2, 645 2, 452 2, 225 2, 707 2, 437 2, 355 2 213 2, 508 2, 482 2, 248 

| Ee thous. of short tons_- 2, 030 1, 697 1, 229 62 0 0 0 1, 740 1, 461 1, 529 1, 588 1, 786 

Rivers: 

IIT os, i aos eee anannekeseeane 0.2.2 249 270 183 126 105 110 151 110 156 208 246 263 223 

Mississippi (Government barges only) - do.. 2a Her 141 195 160 17 155 185 186 217 195 226 256 224 

CS SEE SEE ae ie 1, 954 1, 483 1, 239 1, 166 1, 040 1, 226 1, 184 1, 083 1, 027 1, 141 1, 279 1, 422 

Ohio (Pittsburgh district) ............-- > 1, 055 1, 056 886 707 636 686 788 735 679 704 755 38 967 

Clearances, vessels in foreign trade: 

. thous. of net tons_-.}-..------ 6, 299 5, 593 5, 203 4,931 5, 004 5, 620 5, 911 6, 218 6, 445 6, 731 6, 958 6, 516 
alanine _ SRE 4, 445 3, 907 3, 763 3, 747 3, 646 4, 095 4, 409 4, 526 4,812 4,901 5, 208 4, 816 
i. "ees | ae Saar e 1, 854 1, 687 1, 440 1, 184 1, 358 1, 525 1, 502 1, 692 1, 634 1, 830 1, 749 1, 700 

Travel 
| 
Operations on scheduled airlines: 

Passenger-miles flown_-_-__--- thous. of miles__|_......-- 49, 186 34,715 | 31,216} 32,461 | 34,388} 43,549 | 44,413} 48,813 | 47,515] 50,859 | 54,8391 54,806 

Passengers carried............------ number-__}___..---- 113,539 | 81, 654 69, 029 69, 435 73, 563 94, 112 | 104, 661 | 119,293 | 115,255 | 127,590 | 139,805 | 139, 297 

eee inks armniakigae cael eS 684, 241 | 528,603 | 547,705 | 456,303 | 421,326 | 558,113 | 497,225 | 499,980 | 558,710 | 541, 346 | 605,400 | 877, 564 

Fa ee thous. of miles__|_....---- 6, 085 5, 312 4, 762 4, 995 4, 561 5, 549 5, 62 6, 278 6, 137 6, 271 6, 192 6, 151 
otels: 

Average sale per occupied room___-_-- dollars__ 3. 32 3. 39 3. 51 3. 29 3. 24 3. 35 3. 21 3. 30 3.14 3. 18 3. 19 3. 29 3. 28 

Rooms occupied_-_---..----- percent of total_- 65 68 64 56 66 66 64 63 61 60 55 7 61 

Restaurant sales index.__......-...1929=100_- 89 97 100 89 90 91 2 96 88 93 82 86 85 

Foreign travel: 

Arrivals, U. S. citizens............-- number..}......... 39, 677 23,028 {| 18,877 21,445 | 28, 156 30, 778 27,032 | 20, 754 22, 943 32, 414 i 

Departures, U. S. citizens._._.....----- CS, EE = 26, 796 19, 325 18,087 | 24,864 | 28,985] 25,896 | 21,277] 23,381 31,792 | 55,528 | 51,646 |_....... 

SE Ree ee BE 1, 986 2, 415 2, 312 2, 047 1, 280 1, 670 1, 427 2, 177 2, 405 2, 616 ) ) =e 

SAE | Seen REE 7, 543 6, 452 6, 139 3, 983 4, 332 4, 845 5, 439 6, 057 5, 748 6, 385 a 

eS, ee ee ae 5, 122 5, 532 5, 983 5, 164 6, 691 5, 959 11, 168 17, 002 24, 979 25, 752 13, 094 9, 059 5, 138 

National Parks: 
eee eee _ et eee 226, 067 91, 036 54, 559 77, 662 74, 785 82, 298 | 163, 564 | 250, 568 | 462,038 | 857,931 | 811, 209 | 428, 827 
ES a eee : ee eee 72, 568 31, 144 16, 441 22, 548 20, 710 24, 445 47, 334 72, 475 | 132,460 | 238, 139 | 226,102 | 125, 436 
Pullman Co.:* 
Revenue passenger-miles----_.--_- thousands-_.}_......-- 779, 570 | 636,902 | 723,857 | 830,211 | 683,322 | 702,894 | 664,745 | 604,886 | 720,803 | 739,390 | 683, 593 | 715, 529 
Passenger revenues-_..-....--.-- thous. of dol__}_.....--- 4, 755 4, 020 4, 515 5, 288 4, 405 4, 485 4, 137 3, 779 4, 418 4, 407 4, 409 ‘ 
COMMUNICATIONS 
Telephones: 

Operating revenues. -.---.--.--- thous, of dol. _j......... 99,156 | 97,196 | 99,046 | 96,257 | 92, 297 97,138 | 95,912 | 96,289 | 96,305] 94,954] 96,482] 96,725 
SNNONT OU OIIIR Sion cenenccenusnic Ee Eee 2 64, 633 64, 144 64, 739 63, 991 62, 132 63, 961 63, 694 63, 741 63, 296 61, 587 62, 029 62, 850 
fo)” = hee 25, 861 24, 301 25, 497 23, 533 21, 589 24, 649 23, 849 24, 132 24, 577 24, 800 25, 984 25, 428 

Operating expemses.............--.----- ee eS 66,514 | 67,708 | 70,117 | 66,590 a 66,614 | 65,379 | 66, 325 65,696 | 65,505 | 66,239 | 67,030 

Net operating income---_..........----- Eee Nae 20, 524 17, 557 17, 270 16, 825 15, 634 17, 557 17, 651 17, 426 17, 752 16, 458 17, 261 16, 791 

Phones in service end of month-. -thousands-_-_}__.____-- 17, 085 17, 142 17, 195 17, 230 17, 262 17, 302 17, 336 7, 366 17, 344 17, 335 17, 373 17, 465 

Telegraph, cable, and radio- telegraph carriers: 
Operating revenue, total. ._...- thous. of dol__|.......-- 11,913 | 10,998} 12,691 | 10,501 9,928 | 11,536} 10,905] 10,889 11,185] 10,618] 11,092] 11,550 
Telegraph carriers, total__.._._.....-- “Se See 10, 082 297 | 10,740 8, 840 8, 384 9, 770 9, 345 9, 346 9, 597 9, 049 9, 524 9, 851 
Western Union Telegraph Co., revenues 
from cable operations----- thous. of dol__}_.....--- 599 546 589 506 447 539 459 485 499 529 485 586 
oo OS ee ae ee ~ eet |S 936 879 996 862 76. 855 749 793 803 809 791 889 
Radiotelegraph carriers.............-- ee Se 894 822 955 800 779 911 810 749 785 760 77 809 

Operating expenmses..-.............----- __ a 10, 436 9,955 | 10,962] 10,021 9, 335 9, 984 9,970 | 10,077 9, 909 9, 861 9, 935 9, 899 

penn SIR cn ore emcinn * aS) Daas 789 419 1, 114 4 242 4102 813 210 84 550 39 431 953 

RS ee ESE eS ee Ree 412 4 416 357 | 41,065 4 965 69 4 561 4755 4 186 4 764 @ 480 199 

CHEMICALS AND ALLIED PRODUCTS 
| 
CHEMICALS } | 
Alcohol, denatured: 
Consumption............- thous. of wine gal_.| 11,188 }* 14,795 | °9,952 | *6,971 | *5,939 | *4,996 | * 6,168 6,364 | °6,072| * 7,812 6, 725 7, 648 9, 124 

ee RRS RAE do....} 11,101 | * 14, 364 | * 9,609 7,012 5, 883 | * 5,088 6, 207 6 287 | * 6,092 | * 7,869 6, 711 7, 846 9, 181 

Ray — RE ERE do....| 1,364 1, 475 1, 119 1, 153 1, 093 1,179 1, 213 1, 127 1, 137 1, 192 1,170 1, 416 1, 466 
cohol, ethyi: 
ae thous. of poet gal__| 17,017] 18,786 | 18,179 | * 17,362 | * 15,607 | * 16,765 | * 18,329 | * 12,817 | 14,253 | 16,395 | 16,370] 17,284] 15,800 
Stocks, warehoused, end of month-_--._- do....| 28,319] 16,876 15,156 | 17,898 | 21,502 | 27,579 | 32,879 | 33,076 | 33,867 | 32,047 | 33,727] 35,176 | 32,736 
Withdrawn for denaturin: 4 --do....} 18,986 24, 497 16, 627 | * 11,886 9, 765 8, 874 | © 10, 140 10, 481 10, 615 > 12, 350 14, 483 16, 072 
a one veta ite ERS GB<uct Ba 2, 876 2, 942 2, 515 1,835 | * 1,503 2,202 | * 2,135 , 340 3, 506 1, 684 1, 1, 639 
ethano! 
ee) allons_. 8, 431 41, 198 19, 656 43, 970 30, 650 5, 117 21, 753 15, 889 24, 198 10, 525 10, 609 7, 743 22, 716 
Price, ref refined, wholesale (N. Y.) . dol. per gal_. . 36 ‘ ‘ ‘ . 36 . 36 ‘ . 36 ‘ ; . 36 . . 36 
uction: 
Crude (wood distilled) ......- thous. of gal_. 335 424 423 462 458 409 433 315 331 293 309 282 303 
EE TTS do....| 2,295 3, 532 3, 562 3, 887 2, 897 2, 291 2, 344 1, 976 1, 860 1, 630 1, 450 1, 898 1, 930 





¢ Deficit. 





* Revised. 
*New series. Data for Pullman Co. revenue passenger miles beginning 1915 and passenger revenues beginning 1913 not shown on p. 38 of the November 1938 Survey 


will appear in a subsequent issue. 
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Monthly statistics through December 1937, to- | 1938 1937 1938 
— with ae notes —< re 
to the sources of the data may be found in the Nov " $ i ‘e m ; 
1938 Supplement to the Survey October | October | zm > | ley a | : any | Mareh | April | May | June July | August |* —. 
CHEMICALS AND ALLIED PRODUCTS—Continued 
CHEMICALS—Continued 
Explosives, shipments-.-.-.--------- thous. of lb..} 32,151 J 34,810 | 31,125 | 27,284] 27,754 | 24,607] 23,425] 22,961 | 24,904] 25,445] 23,136! 27,663 | 30,443 
Sulphur production (quarterly): ; 7 j 
Ue ee eae LG a ee: See! Seepere S| ee Serres’ |, | | ne Scenes 8 | ee Spee 72, 520 
(EE ES ES SS ES Sa CSE! SAT ER | ae aS | ES SS mews Es : 
Sulphuric acid Gestiises manufactures): ©  =3t  & -F °° eer Re re re FR ee err 
Consumed in production of fertilizer 
short tons..| 151,083 | 166,031 | 166,778 | 189,960 | 147,443 | 125,294 | 129,233 | 110,496 | 119,218 | 102, 228 92, 189 | 128,312 | 126,974 
Price, wholesale, 66°, at works ; ; 
; dol. per short ton_- 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 
Rs mesg Sa ee ee ee rene Se short tons-.| 161, 285 § 212,258 | 205,796 | 199,508 | 183,794 | 159,659 | 154,379 | 143,469 | 137,764 | 114,199 | 109,969 | 131,106 | 133, 266 
urchases: 
From fertilizer manufacturers. ------- do_..-} 40, 284 34, 161 32, 622 44, 610 26, 754 20, 983 19, 474 14, 261 15, 733 15, 937 18,498 | 30,388 38, 531 
Bes Ci ccccaccutscmatesmdeabes do....| 21,564 J 25,489 | 35,264] 34,140 16, 496 15, 569 | 29,989 | 15,564 | 20,778 | 21,977] 24,249] 25,097 18, 560 
Shipments: 
To fertilizer manufacturers_--...----- do....| 28,971 39, 587 | 39,015 | 41,263 | 38,184 | 32,152} 38,128 | 28,405 | 24,337] 19,400 | 22,312] 27,422] 26,032 
"0 GUREE3ckiiccncccntapunwnatucanas do...-| 40,904 | 61,654 | 52,694) 51,243] 39,142} 38,570 | 33,019] 34,218] 37,004] 34,323 33,112 | 33,462 | 34,973 
FERTILIZERS 
Consumption, Southern States 
thous. of short tons_- 121 126 123 185 444 692 1, 520 1, 039 276 116 59 44 137 
RE, DIE oc crccawaccincousanaced long tons.-| 134, 929 | 178,734 | 152,388 | 135,173 | 108,701 | 109,336 | 172,296 | 158,717 | 127,496 | 99,717 | 112,944 | 146,636 | 116, 828 
PN oticieikienen Kogdeien ais Caruana do....}| 2%, 271 28,962 | 24,965] 11,065 | 33,613 4,917 | 19,739 8,981 | 16,744 3, 848 3,378 | 27,504 | 24,047 
Phosphate materials...............--.-- do_---| 93,058 § 145, 242 | 111,848 | 117, 236 73, 261 95,012 | 144, 287 | 137,625 | 103, 930 92, 76 103, 228 | 108, 665 87, 824 
PIGURIOG TAPUIIOES. ooo ewewcuncsncnanss doe.... 261 320 331 102 563 228 144 452 1, 407 213 497 169 369 
po a ea eee do_._-| 158,140 | 155,999 | 153,865 | 198,427 | 170,007 | 145,233 | 191,449 | 162,357 | 128,498 | 88,938 | 60,235 79,652 | 131,407 
Dem CO0OE gg cece cccccue do....| 82, 576 40, 561 68, 463 99, 871 | 120,696 | 117,664 | 159,462 | 143,309 | 101,416 75, 311 36, 833 48, 977 75, 849 
PRON MOUDS oc cccccacncunsacaecuue do....} 32,971 2, 871 21, 398 55, 932 75, 109 61, 388 91, 426 , 688 73, 025 55, 063 8, 969 24, 45 20, 829 
IIE 5.55. ec cnawdlaxennseanauaal do...-| 9,337 19, 590 9, 392 3,3 4, 931 4, 263 3, 986 2, 902 2, 547 1, 234 738 1, 827 8, 276 
| aS pees do....| 64,124 93, 961 69, 842 93, 328 42, 931 20, 120 22, 322 6, 561 1, 669 6, 403 19, 414 27, 908 42, 407 
Price, wholesale, nitrate of soda, 95 percent 
ESR S Hees BEC: dol. per cwt-- 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1, 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 
Superphosphate (bulk): 
) ree short (otic. bicccsncus 396, 976 | 388,401 | 443,981 | 374, _ 314, 727 | 322,335 | 278, 520 | 283,189 | 235,986 | 219,936 | 283,015 | 279, 381 
Shipments to consumers..-........--.--- raat ey 70,700 | 31,652} 35,842} 42,53 68, 224 | 192,888 | 239,942 | 117,258 | 23,393 6,592 | 21,340 | 108, 470 
Stocks, end of month................<<. | SS Se: 1,178,314 {1,248,631 |1,313,327 |1 43,186 1,331,912 |1,139,794 | 915,979 | 949, 442 |1,054,545 | 1,058,452 |1,057,215 |1,160,299 
NAVAL STORES 
rm OF, NOEROTIO. | 5 csccncicccscctss gallons-- (') 465, 818 | 454,717 | 301,890 | 293,849 | 273,455 | 321,217 | 356,217 | 289,080 | 275,719 (1) (1) (1) 
Rosin, gum: 
Price, wholesale ‘‘H’’ (Savannah) 
dol. per bbl. (280 Ibs.) _- 5.12 7.31 6.15 5. 49 5. 87 5. 38 4.77 4.73 4.34 4.44 4. 61 4.48 4.14 
Receipts, net, 3 ports - -bbl. (500 Ibs.).-| 87, 935 60, 902 60, 425 55, 564 27, 630 20, 793 44, 394 82,395 | 115,113 | 123,026 | 121,396 | 121,505 | 119, 818 
Bg 3 _ end of month bisinsnaiaanalatath do....} 588,870 | 165,489 | 164,537 | 163,527 | 157,206 | 148,111 | 139,444 | 178,362 | 243,463 | 323,280 | 402,121 | 475,130 | 542, 161 
osin, wood: 
I oe 8 ee a (1) 64,976 | 63,892] 42,761 | 43,228 | 48,161] 50,102] 50,597] 44,468] 40,866 (1) (1) () 
Stocks, end of month. ..............---- es (4) 161, 306 | 180,959 | 175,927 | 181,568 | 194,809 | 185,347 | 183,823 | 184,735 | 174, 575 () (4) () 
Turpentine, gum, spirits of: 
Price, wholesale (Savannah)-.-_dol. per gal-_- a -27 oad . 26 . 29 . 26 . 26 23 23 -2 2 23 21 
Receipts, net, 3 ports__..----- bbl. (50 gal.)..| 17,670 18, 021 14, 850 13, 314 4, 605 2, 557 8, 034 20, 156 27, 485 29, 824 28, 877 29, 480 31, 745 
Stocks, 3 ports, end of month__--...---- do...-.] 128, 334 97, 506 2, 840 72, 561 63, 655 58, 705 56, 349 64, 409 75, 607 87,077 | 104, 147 | 116,859 | 130, 897 
Turpentine, wood: 
ag a (4) 10, 467 10, 149 7, 450 6, 958 7, 141 7, 586 8, 007 6, 944 6, 594 (1) (1) (‘) 
Stocks, end of month..............--.--  — () 16,449 | 19,966} 21,627] 20,508) 20,150} 16,752] 15,947] 12,889 9, 620 (!) (}) () 
OILS, FATS, AND BYPRODUCTS 
Animal Fats and Byproducts and Fish 
Oils (Quarterly) 
Animal fats: 
Consumption, factory..-.....---- De eS et eee CD) ae eee CO 7 aS eee oo tee See 238, 802 
IN oe ce ciate Saceeie tation minibar ‘Rk SR  E eR Oo ere Sas | es eee Sc en eS ST 395, 795 
Stocks, end of quarter..............-..- (| et SSS ee Sas , 4) Se) ee Of es ee of aa See 296, 157 
Greases: 
Consumption, factory................-- es ey See eee | Te, EEE Dae | See eee | ae Hae en 48, 656 
POR occ ccinteconcatinmenssaaeanns , 2 GARE AE, SRR | ee ere | ee Eee ee ees 79, 787 
Stocks, end of quarter. .............-..- ES Ee CE aaa Bere i, | A Seen | Se Re 8 A Se 56, 400 
Shortenings and compounds: 
A a ih ee Ses en ee CER eS Re eeeeeeree a gy a SE a | ae See 8 eee ee 411, 949 
Stocks, end of quarter.............----- Ses ee eee tt es Senn e | Rae Seer Ck ee eee 45, 270 
Fish oils: 
Consumption, factory..........--...-.- ae Se: ee leer ot, ee See ee Eee eh, no Mink 51, 950 
pe ee ae re eS SS Sa es Sere | Ss Sea qf ee eee: 97, 753 
Stocks, end of quarter..............--.- ” EES RS OTS - | | a Sere kf eee eee Ck) ee SS 206, 906 
Vegetable Oils and Products 
Vegetable oils, total: 
Consumption, crude, factory (querer) 
/ y | eae ee eee Af) Se Meee ff See Seer es fe EE! 694 
icine wacnnondcucitegeaerenee onan of Ib_- 3, 798 3, 262 5, 219 4, 024 5, 362 1, 761 3,411 4, 320 4,619 3, 984 2, 359 1, 824 3, 027 
Imports NOES qintixacndaacned meee do....| 90,189 | 80,971 | 99,816 | 84,096 | 80,107] 70,219] 101,782 | 88,335 71,138} 98,419} 89,048 | 84,636 | 80,424 
ic idhiccudunuionacsantwediacsn ne 9,372 | 10, 282 9, 164 6, 9, 253 8,726 | 18, 13, 189 . 9,589 | 14,779} 11,850] 11,303 
All other vegetable oils_........-..--- 80, 817 70, 689 90, 651 77, 416 70, 854 61, 493 83, 244 75, 145 64, 308 88, 830 74, 268 72, 786 69, 121 
Production (quarterly) _.........-- mil. ~ 2 i esl Saiace a Ry | ee Se | MNES pes eos | ESE R 
Stocks, end of quarter: 
oe SS SESE a a es Sees 927 Seer Sen 714 
SE ii wx cictcininnay eiitipcacnmiessihe ee CSS See eee 527 | AE ee 494 
Copr: 
Consumption, factory (quarterly) 
et a ee Se | aa a OE EEE 56, OOP: L .ncwosuiniecsedes 54, 083 
pT ee ene Mee earn ee ea do....| 23,105] 14, 987 23, 335 | 29,01 25,431 | 27,248 | 12,843 | 20,825 | 27,908 | 14,642] 24,305 | 17,927 | 20,092 
Steekh, ond of Quarter... ...-..cescknces- y A Se See Eee es yh RE ST, See. 8 aa PBR eS ae --| 44,953 








1 Temporarily discontinued. 
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Monthly statistics through December 1987, to- 1938 19: 37 | 1938 
gether with enpenantery notes eee eg ee ——_—_ | _——_ | cies on | | 
to the sources of the data may be found inthe | Novem-| Decem-}| Janu- »b . ; Ig 
1938 Supplement aie Survey October | October | “9¥" i | “ary “ary | March | April | May | June | July | August a 
| 
CHEMICALS AN D ALLIED PRODU CTS—Continued 
] | | ' ee 
OILS, FATS, AND BYPRODUCTS— Con. | | | | 
Vegetable Oils and Products—Continued } H | 
Coconut or copra oil: | | | | 
Consumption, factory: | } | | | } 
Crude (quarterly).............thous. of Ib . i oa ————— ll SCO) a Lt es ene ee 150, | oe, Seer | 154, 327 
Refined (quarterly) ..___.- : do_.. se _.--.----| 60, 605 |__- eae 63, 433 | as RS | Rare as _| 77,365 
In oleomargarine..._._.__-- a 8, 420 6, 963 5, 612 | 6, 594 4, 390 | 6,431 | 5k 8, 981 | 7, 759 | 7, 433 6, 331 7, 282 8,711 
Imports ee _...-d0 26,824 J 19,011 | 31,415 | 34,850] 32,964] 26,448} 32,796 | 28, 612 | 23,821 | 32,139] 31,186 | 22,052] 32,579 
Production (quarterly): | 
Crude.- ee 7 ee eS kt 3 |, ON Bras oe Gol @ Sane See _.| 68,033 
Refined DES: FB BB. 3 eee ARR: es. a) eee ee eh See: eee | 82, 506 
Stocks, end of quarter: | | | | 
ES IT sisi eit a untecaeie do....! : SE, Sees Ss Ee) ee Pees Sg =| ae -| 184, 342 
RS a do... . es aaa Bee ae Oe ee Brea HEC nag ROS RaTe | 13,001 
Cottonseed | | | 
6 onsum ption (crush) thous. of short tons B65 r952 880 792 713 634 544 340 202 | 159 124 223 | 576 
Receipts at tills Re seooueGO...-| 1,155 9 71,444 1. 120 742 483 355 229 90 | 78 80 65 | 262} 1,274 
S toc “ks at milis, end of mo mie eal wake 1, 559 rl, 484 1, 720 1, 870 1, 439 1, 160 845 595 471 391 332 | 371 | 1, 069 
Cc ott mnseed cake anc 1 meal: | j | | 
Exp orts Sa ae short tons.._} 2,2 24,453 | 10,043 | 18, 108 | 12,808 | 10, 707 2, 492 | 766 815 | 7,520 4, 422 1,727 | 3,745 
POOOONION _ . . occoncunccnneame eas ES 2t4, 408 4126, 244 | 394, 616 | 355, = 2 | 323, 202 | 281, 127 242, O41 81; | 54 | 5, 728 5, 676 99, SS4 256, 390 
Stocl ks at mills, end of mo- .-do_...} 295, 380 J 139, 760 | 169,107 | 19 8 | 211,995 | 251,377 | 275, 800 | < 57: 4 168 3 | 216,879 | 259, 659 
Cottonseed oil, crude | | | | | | | | 
Production a ee thous. of Ib | 203, 746 fr 288,015 | 271, 800 246, 669 al 221,910 | 198,137 | 175,636 | 110,093 | 69,344 | 53, 568 45,478 | 67,603 | 178,632 
Stocks, end of month . a= do 151, 57 155,720 | 185,496 | 200, 644 | 210,708 | 203,784 | 163,847 | 133,010 | 87,418 | 46,761 34, 203 46,382 | 111, 708 
Cottonseed oil, refined: | | 5 
Consumption, factory (quarterly)......do ie es 455,021 i.........1 351, 969 | - | 350, 990 : 
In oleomargarine. -- vk ie ee 0, 381 20, 153 20,339 | 20,920; 19,580] 16,792 | 16,327 | 11,422; 9,958 9, 502 8,181 | 9,086} 10, 246 
Price, summer, yellow, prime (N. Y.) } | | 
dol. per Ib_-| 76 r.073 071 | g . 074 | 079 | 082 . 082 | .081 | . 080 086 | O81 | 0) 
Preeguction...... ..--<-ce-cess<< .thous. of Ib 161, 768 [213,489 | 214, 139 2 | 192,175 | 195,361 | 192,077 128,845 | 107,898 | 80, 256 53, 917 53,996 | 92,352 
Stocks, end of month______. 2.240 446, 739 | 330, 367 | 372,245 | 447,576 | 492,091 | 516,039 | 564,286 | 600,340 | 598,932 | 565,751 | 486,474 | 409,781 | 397, 382 
Flaxseed | ee 
inp TS ee 1,381 1,707} 1,774] 1,672| 1,457] 1,799 1,463 | 1,024 876 | 763 927 1, 288 1, 346 
Minr 1eapolis: | | | 
SIE sccighies aatane meancanhcronn ,00... 450 675 284 | 190 179 | 118 | 64 | 77 183 | 225 0 1, 961 1, 286 
OS a aes Ee ees do.- 87 134 144 | 206 | 42 | 41 | 66 | 64 | 46 | 1] 27 221 76 
—— So = ae EL do_. 1,416 1,115 972 763 | 744 | 729 | 678 631 | 530 536 468 795 1, 499 

Dulutl | 
ee | Ss RES. ee. ionic aaa do 241 417 | 127 | (1) (‘) | 5 2 | (‘) | 1 74 14 357 833 
INN acini sine ccna ae metem nee do 324 382 | 37 105 | 7 | 8 | 0 0 | 11 73 0 128 416 
a es do_- O86 543 | 32 28 | 21 | 18 | 20 | 20 | 10 10 2 253 | 670 | 

Oil mills (quarterly): | | | 
CRIN ins sit dickgsetslaiel SO CNS: RO SEMA! Bey ie, Es a el CEE (Feeney Bet fae eee | 6,043 } 
Stocks, end se. re eee ee. ee | BEB iy 4 ESOS ETI Tees ee BRR bs dunchawclswunwntes i 3,019 

Price, wholesale, No. 1 (Mpls.). dol. per bu__| 1.84 2.17 2. 07 2.10 | 2 16 | 2.14 | 2. 06 1.99 | 1. 86 1.81 1.83 1.73 | 1.79 { 

Production (crop est.)....------ thous. of bu__| £8,096 J-_______- ees ed 5, 2 eee edie mesees Sie” Ei cedcerioe eens Sls, Bee a laeicoane Fg ee ] 

Linseed cake and meal: | | | 
See eee thous oflb__| 44, 746 56,184 | 56,822 53, 827 | 25, 420 | 54, 459 43,104 | 33,004} 23,518 | 24,322 27, 216 28,692 | 41,577 
Shipments from Minneapolis_...------- do....| 11,670} 20,975 | 19,624} 16,050 | 11,225 5, 355 3,820] 4,784) 4,482 | 5,380 6, 032 5,776 | 11,679 

Linseed oil: | | } 

Consumption, factory (quarterly) | | | | | 

8 Se a Sen leone OS ERS Rete aeae sa SSS anes nee tee eee ee -| 80,736 

Price, wholesale (N. Y.).-------- dol. per Ib_ . 087 . 110 | 106 . 103 . 102 - 100 . N98 . 095 092 . O87 . 086 - O84 . 084 

Production (quarterly) _....----. thous. of Ib : . Se | Ld ee ee 125, 587 SEES ede 7: ) Cee = ae 98, 407 

Shipments from Minneapolis__....----- do... | 6, 867 5,160} 2,450} 4,159 2, 894 3, 642 4, 973 | 7, 602 7,193 7, 261 6, 589 5, 436 8, 263 

Stocks at factory, end of quarter------- ES Sa ieee | POISED Fencicenccdewenwscen A SUE Netmccanstecuwnsan rf ean 2 113, 012 

Oleomargarine: } 

Consumption (tax-paid withdrawals) | | 

thous. of Ib__| 31, 824 39,727 | 38,069 | 39,718 40, 802 36, 288 | 39, 684 33, 137 28,754 | 27, 887 25, 671 28, 371 32, 000 

Price, wholesale, standard, uncolored (Chi- | | | | 
ee ee a dol. per Ib- 153 - 150 | . 150 . 150 - 150 . 145 | . 145 . 145 | . 138 | .134 . 145 . 158 . 155 

a EE Es, thous. of Ib__} 31,092 40,465 | 37,475 40,728 | 40,476 36, 201 40, 961 32,641 | 28,500 | 27,938 25,512 | 28,718 | 32,387 

Vegetable shortenings: } | 
Price, wholesale, tierces (Chicago) | 

dol. per Ib_- . 100 - 103 . 103 -101 . 098 .114 - 105 . 104 . 102 - 103 . 106 - 108 - 103 
PAINT SALES 
| 
Plastic paints, cold water paints, and calci- | 
mines: 

a eee thous. of dol-_- 47 41 34 22 31 31 43 44 45 43 43 44 42 

Cold water paints: 

OS EE eee a 156 111 94 67 84 110 132 188 184 166 148 159 162 
ee eer ee 253 134 113 97 131 129 192 286 236 203 225 244 219 
ee eee eee © | ae 245 238 214 161 250 229 292 305 286 243 213 242 282 

Paints, varnish, lacquer, and fillers: 

A eel LEE Serer do....| 28,773 31, 486 25, 104 18, 621 21, 245 21, 657 29, 44 33, 286 35, 294 32. 390 26, 730 28, 821 29, 769 

ok Ee eee eee aaa do_...| 20, 486 22, 227 17. 843 13, 32% 15, 002 15, 326 20, 72 23, 143 24, 115 22, 386 18, 512 19, 747 20, 114 
Se eae a 8, 481 10, 494 8, 541 6, 567 6, 371 6, 085 7, 938 7, 946 7, 623 7, 418 6, 603 7, 249 7, 879 
Se eee eee do....| 12,006 11, 733 9, 302 6, 757 8, 632 9, 241 12, 783 15, 197 16, 492 14, 968 11, 909 12, 499 12, 235 

a eee a... . 8, 287 9, 259 7, 261 5, 298 6, 242 6, 331 8, 72: 10, 143 11, 179 10, 003 8, 218 9, 074 9, 655 

CELLULOSE PLASTIC PRODUCTS 

Nitro-cellulose, sheets, rods, and tubes: 

DR occa co nacenwesen thous. of Ib_- 1,051 1, 283 1, 067 602 646 675 754 691 668 612 634 977 974 

| ER ies YS 1, 124 1, 470 978 700 881 716 944 778 755 722 731 1,017 1,030 

Cellulose-acetate, sheets, rods, and tubes: 

RE thous. of Ib_- 945 919 783 624 345 338 168 249 258 288 | 546 592 

| Ee aes Sey * | eS 1, 048 963 678 603 376 289 203 259 253 323 530 616 

ROOFING 

Prepared roofing, shipments: 

. (eee thous. of squares._| 4,095 3, 014 2, 096 1, 098 1, 832 2, 288 4, 526 2, 968 2, 192 2, 436 2, 404 3, 212 4, 083 
Ne @o.... 1, 062 791 500 260 394 491 1,014 679 604 682 699 900 1, 130 
Shingles | ... eee O0.... 1, 401 866 580 313 427 562 1, 142 1, 009 859 862 811 1,075 1, 336 
EN 6 i gi niie were cccnmomenee Rais 1, 632 1, 357 1,015 524 1,010 1, 235 2, 370 1, 280 730 892 894 1, 237 1,617 












































* Revised. 1 Less than 500 bushels. * Dec. 1 estimate. f Nov. 1 estimate. 
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Monthly statistics through December 1997, to- 1937 } 1938 
Cry with sap ny notes - enemas 
to the sources of the data may be found in the Jovem- 3 . ; ss | 7 
1938 Supplement to the Survey October | October | N¢Xem-| Decem-| Janu- | Febru- | wfarch | April | May | June | July | August |Septem 
ELECTRIC POWER AND GAS 
ELECTRIC POWER | | | | | | 
| | | 
ae Sorc oe here mil. of kw.-hr__} 10,210 | 10, 410 | 9,819 | 10,051 9, 633 8, 709 9,468 | 8,924 | 9,082} 9,197 9, 523 |r 10, 180 | r 9, 83 
OAD ons donc ondunownnsaseannenatacvne do....| 6,868] 7,004] 6,167| 6,470 | 6,106 | 5,179 | 5,534) 4,907/ 5,252! 5,519] 5,878] *6,397| °6,375 
bik a do...-| 3,342 3,317 | 3,653 | 3,581 | 3,527 3, 530 3,934 | 4,017 {| 3,830 3, 678 3, 645 3, 783 | * 3,462 
By type of producer: _ | } | | } : 
Privately and municipally owned....do-...-| 9,670 9, 881 | 9, 275 | 9,453 | 9,035 8, 156 8, 929 8, 404 8,571! 8,710 9,019 | -9,650 | +9313 
Other producers... ..-...---s2-5-- << a 541 529 | 544 598 | 597 553 | 539 520 | 511 | 487 5 "531 523 
Sales to ultimate consumers, total (Edison } } | 
Electric Institute) .....-...-..- mil. Of BW.-Df..|-2..<..04 8, 467 8, 185 8, 049 | 7, 930 7,432 | 7,469} 7,355 7,231! 7,487 7, 562 8,093 | 8190 
Residential or domestic. -.......------- a es eee Ras Aeeenneets WG, 1, 667 1,590} 1,571} 1,465 | 1, 481 1, 502 1, 527 | 1 611 
Commercial and industrial...........-- ES SERED, NARS) Cee, Hears 5, 147 4,905} 5,006} 4,981 4,972 | 5, 185 5, 296 5,773 | 5.786 
Public street and highway Itg_.-.--.-.- ee eS See | een ee, S Pte eee 200 175 | 166 148 | 136 | 125 130 144 | ” 156 
Other public authorities__.............- | Se See eee (eres eee 189 176 | 180 164 189 | 193 189 199 194 
Sales to railroads and railways-_--.------ (ee aS Se = ae 520 464 | 483 445 | 428 | 414 410 413 407 
Sipe "= a ee ee RP e cca aes 51 46 | 44 45 | 41 | 39 36 36 37 
Revenues from sales to ultimate consumers 
(Edison Electric Institute) ----- thous. of dol..|-....-...- 185, 981 | 186,941 | 189,277 | 191,881 | 181, 207 176,919 | 176,418 | 170,983 | 174,271 | 176,099 | 182,380 | 185, 948 
| | | 
: GAS } } } | 
Manufactured gas: | 
Caomtomate, total... |. ic ccmce thousands-.}.....__-- 9,979 | 9,952 9, 971 9, 894 9,919 | 9,875 9, 880 9, 970 9, 922 9, 930 9, 943 10, 029 
REI coi asd Haalnntme eden eS See: 9, 327 9, 287 9, 298 9, 235 9, 254 9, 211 9, 208 9, 299 9, 261 9, 277 9, 288 9, 362 
eS ae aaa ee (ee as 187 195 203 186 194 183 190 194 186 177 181 "197 
Industrial and commercial. -..-.------ EE SES 455 461 462 464 462 469 471 467 464 465 464 462 
Sales to consumers. --.-.--------- ml. OF G8. 10..1.......: 29,882 | 30,255 | 34,368 | 34,460 | 32,085 | 32,368 | 31,189} 29,682 28,264 | 25,650] 24,356] 26, 864 
aaa eee "See ee 17, 696 15,623 | 16,465 | 17, 226 16,476 | 17,052 | 16,595} 16,587} 17,224 15,999 | 14,663 | 16, 502 
DR NRE oo oo incimciunennn iu salad a | See 2, 354 5, 552 8, 408 7, 594 6, 976 6, 113 4, 529 3,353 | 1,707 856 684 900 
Industrial and commercial. __.-.-..-- | SER TES: 9,645 | 8,881 9, 261 9, 410 8, 423 8, 992 9, 884 9, 564 9, 179 8,613 | 8,872 9, 299 
Revenue from sales to consumers | | 
thous. of dol.-|....----- 30,758 | 30,566 | 33,313 | 33,197 | 31,485 | 31,920} 30,786 | 30,409 | 29,820} 27,732} 26,120} 28,614 
oo RE eee pie: aon eras do Weaak 22,850 | 21,328 | 22,011 | 21,819 | 20,599 | 21,391 | 21,633 | 22,418 | 22,688! 21,500} 20,011} 21,930 
Se DOORN og acu duceucocnenan "a CREAR 1,672 3, 017 4, 730 4, 809 4, 674 4,168 | 2,887 | 1,935 1, 284 | 699 | 590 820 
2 a and commercial. ........-- ee) Saree 6, 115 6, 087 6, 432 6, 425 6, 081 6,201 | 6,126 5, 926 5, 744 5,431 | 5,409 5, 757 
Natural gas: | 
Cromomers, total. ...............- thousands.-_-|!- 6, 924 7, 016 7, 038 6, 981 6, 979 7, 002 6, 978 6,981 | 6,942 6, 926 6, 955 7, 002 
po eee ee ene ’ 2S eee 6, 423 « 6, 481 6, 495 6, 447 6, 447 6, 463 6, 447 6,462 | 6,451 6, 443 6, 469 6, 514 
Industrial and commercial. ..........do__._]....----- 499 531 540 532 531 537 529 516 | 489 481 484 486 
Sales to consumers. ..-..-.----- mil. of cw. 16,1. .-.s<c. 102,651 | 110,724 | 129,341 | 123,942 | 122,302 | 115,334 | 105,608 | 91,721 | 82,497 | 79,488 | 80,697 | 85,624 
Cl eee eee aan Be He Dea! 21, 145 30, 780 45, 802 46, 979 45, 967 41,414 34, 324 | 25, 693 19, 648 16, 270 14, 510 15, 671 
Industrial and commercial. __.......-do____|--_----_- 80, 162 78, 601 81, 939 75, 833 74, 832 72, 420 70, 516 64, 514 61, 702 62,019 64, 829 68, 554 
Revenues from sales to consumers | | | 
thous. of dol.-|--_-..--- 31,012 | 36,911 | 46,673 | 47,517 | 46,320 | 42,689} 38,006 | 31,874 | 27,069] 24,986 | 24,003] 25, 14 
CL ee eee or oe RASA as ee 15, 475 20, 757 28, 949 30, 631 29, 658 27, 000 23,243 | 18, 577 15, 131 12, 878 11, 875 12, 269 
Industrial and commercial_-._..------ ee, ae 15, 328 15,930 | 17,462 | 16,685 16,406 | 15,420} 14,634 | 13, 057 | 11,766 | 11,910} 11,922] 12,675 
| 
FOODSTUFFS AND TOBACCO 
BEVERAGES } 
Fermented malt liquors: 
Consumption (tax-paid withdrawals) 
thous. of bbl..| 4, 134 4, 187 3, 926 3, 729 3, 072 3, 247 4,015 4, 164 4, 561 5, 204 5, 387 5, 748 4, 428 
NR aac connan wanna ee 3, 595 3, $28 3, 639 3, 504 3, 571 3, 670 5, 015 4, 965 5, 195 5, 059 5, 135 5, 337 4,313 
Stocks, end of month.......-......-...- do..-- 7, 570 7, 957 7, 506 7, 134 7, 482 7, 759 8, 559 9, 161 9, 590 9, 661 9, 189 8, 540 8, 242 
Distilled spirits: 
Consumption, total (tax-paid withdrawals) | 
thous. of tax gal__| 10,203 {| 10,083 | 11,226 8, 485 5, 097 5, 367 7, 255 6, 386 6, 443 6, 592 5,732 5, 672 7,491 
Ricci PES taunt eee oe ene : 8,173 8, 104 9, 107 6, 790 4, 231 4, 382 5, 648 4, 939 5, 111 5, 175 4,313 4, 226 5, 837 
PROGIIIE, CIEE ccc cnneccscsaccnasted do....| 18,923 19, 048 18, 533 13, 953 14, 624 12, 991 12, 283 10, 116 9, 658 * 6, 857 5, 692 6, 095 9, 294 
I Shon ct onn a wbacdennacamusrcun a 8,119 7, 874 9, 867 ‘ 11, 639 10, 254 9, 886 8, 244 7, 653 °4,721 3, 915 4, 217 4, 997 
Stocks, total, end of month.............do_.-.] 495, 003 | 468, 731 | 470,141 | 473,720 | 482,650 | 489,436 | 492,840 | 495,992 | 498,067 | 497, 5 496, 903 | 496,012 | 495, 163 
bo a ea Re do_...| 466,376 ] 449,919 | 449,903 | 452,399 | 459,247 | 464,525 | 467,423 | 470,446 | 472,162 | 471,160 | 470,401 | 469,451 | 468, 480 
Rectified spirits, and wines, production 
thous. of proof gal..}....----- 5, 238 5, 519 5, 032 2, 550 2, 423 3, 545 2, 959 3, 122 3, 311 2, 983 2, 772 3, 504 
_ DAIRY PRODUCTS 
utter: 
Consumption, apparent f_-..--- thous. of Ib.-| 152, 942 7139, 106 | 135,857 | 135,236 | 128,760 | 122,586 | 135,551 | 142,846 | 165,893 | 139, 741 | 132,413 | 138,602 | 140, 568 
Price, wholesale 92-score (N. Y.) 
; dol. per Ib_- . 26 . 36 . 38 . 39 . 34 31 . 30 . 2 . 26 . 26 . 26 . 26 . 26 
Production, creamery (factory) t-thous. of Ib._| 136, 132 fr 118,878 | 103,242 | 111,548 | 116,766 | 112,271 | 128,816 | 147,960 | 200,985 | 205,599 | 184,778 | 167,215 | 149,914 
SE eee do_...| 64, 457 45, 672 43, 774 46, 707 50, 252 48, 343 55, 887 60, 869 78,992 | 90, 433 77, 740 , 78, 843 
Stocks, cold storage, creamery, end of month 
On thous. of Ib..} 193,751 | 98,624 | 66,191 | 42,953 31,211 | 21,033 | 14,387 19,574 | 54,594 | 120,351 | 172,622 | 201, 252 |r 210, 703 
eese: 
Consumption, apparent f--......------ do._..| 69,233 | 63,602] 51,755 | 47,460] 54,343 53,154] 65,351 67,870 | 75,756 | 72,251 | 64,174] 57,838 | 67,835 
eae Se ee do.... 7,018 7, 536 6, 206 4, 733 3, 189 3, 666 4, 376 5, 264 4, 23 4, 309 3, 881 , 04: 4, 445 
Price, wholesale, No. 1 Amer. (N. Y.) 
dol. per lb. 15 . 20 . 20 .19 .18 .17 . 16 15 15 15 15 .14 .13 
Production, total (factory) t_---- thous. of Ib..| 53,877 | 51,223 | 41,447 | 38,256 | 40,800} 41,750 | 52,500} 62,000; 86,500; 91,700 | "79.621 | 69,800 | 54,400 
American whole milk f_...-.....-.-- do__..| 41,267 | 38,875 | 30,209 27,401 29, 431 29,810 | 37,842 | 48,458 | 70,240] 71,247 | °63.065 | 55,830 | 42,791 
Reosines,.6 markets..........2.5........ do....| 15, 764 14, 975 10, 865 10, 845 11, 764 12, 223 15, 572 11, 918 12, 465 16, 461 16, 880 14, 718 16, 345 
Stocks, cold storage, end of month_.._.do_.__| 132, 296 | 112,687 | 108,497 | 103,935 93, 497 85, 656 77, 042 76, 289 | 91,160 | 114,788 | 134,351 | 150,248 | 140,755 
American whole milk-...-......---.-- do....| 115, 348 97, 160 93, 633 89, 258 80, 479 73, 815 66, 361 65, 767 79, 345 99,676 | 114,607 | 127, 862 ir 121, 423 
r Revised 






































t Revised series. Butter and cheese consumption and butter and American cheese production revised beginning January 1937; data not shown above are as follows (in 
thousands of pounds): Butter consumption—January, 128,737; February, 127,845; March, 137,504; April, 132,760; May, 165,534; June, 138,140; July, 131,040; August, 136,177; 
September, 144,626. Cheese consumption—January, 52,860; February, 52,604; March, 59,814; April, 59,753; May, 75,271; June, 66,488; July, 61,304; August, 60,408; September, 
64,044. Butter production—January, 107,957; February, 102,963; March, 121,074; April, 131,396; May, 181,700; June, 198,191; July, 171,687; August, 147,069; September, 128,266. 
American cheese production—January, 28,515; February. 27,765; March, 32,262; April, 39,061; May, 56,268; June, 64,454; July, 55,707; August, 48,824; September, 42,701 
Total production of cheese has been revised beginning 1929 to exclude cottage, pot and baker’s cheese; data not shown above will appear in a subsequent issue. 

q Revisions in condensed and evaporated milk production for 1937 not shown on p. 42 are as follows (in thousands of pounds): Condensed, bulk goods—January, 14,366; 


February, 12,049; March, 15,492; April, 18,069; May, 27,074; June, 25,911; July, 18,287; August, 15,862; September, 15,804. 
3,742; March, 3,701; April, 3,752; May, 4,905; June, 4,408; July, 4,256; August, 3,997; September, 4,049. 


184,829; May, 239,136; June, 252,535; July, 205,752; August, 162,506; September, 138,376. 





Condensed, case goods—January, 4,499; February, 
Evaporated—January, 119,152; February, 126,509; March, 153,290; April, 
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1938 itinerant to the Survey | E | ber | ber | ary | ary — | A. 
FOODSTUFFS AND TOBACCO—Continued 
aceiiiiadeas $$ : 
DAIRY PRODUCTS— Continued | | | | 
Condensed and evaporated milk: | 
Exports: | } 
Condensed (sweetened) _-.___- thous. of Ib_.| 356 1, 142 | 137 1, 458 224 472 312 932 1, 366 | 572 220 80 279 
Evaporated 9, a emma padineadanceniens a 2, 335 1,874; 1,918 2, 037 2, 508 1, 699 1, 209 2, 154 R 414 | 1, 983 1, 862 1, 922 2, 380 
’rices, wholesale (N. Y): | | 
Condensed (sweetened) __....dol. per case- | 5. 00 4.85 | 4.97 5. 00 5. 00 5. 00 5. 00 5. 00 5.00 | 5. 00 5. 00 5. 00 5.00 
Evaporated (unsweetened) ___.....--- g6....1 2.90 3. 25 | 3. 25 3. 25 3. 25 3. 25 3. 21 3. 00 3. 00 3, 00 3. 00 2. 90 2. 90 
Production:t | 
Condensed (sweetened): 
Te ae ..-thous. of Ib..} 14, 684 13,723 | 11,508 | 14,903 | 12,353] 11,463} 17,916 | 19,769 | 36,147 | 23,662) 77,129 14,752 | 14,178 
NO Sea ne do... 3, 050 4, 421 3, 470 4, 396 3, 812 3, 358 4, 212 4, 974 4, 753 3, 197 3, 289 3, 238 3, 210 
Evaporated (unsweetened) _.....-....do._._} 122,885 } 124, 126 92,322 | 104,012 | 125,682 | 130,077 | 169, 247 | 206,214 | 279,741 | 276,652 | 224,681 | 188, 507 146, 679 


Stocks, manufacturers’ end of month: 
Condensed (sweetened): 


ee, Te thous. of lb..} 15, 248 8, 730 | 5, 074 5, 019 4, 22 4, 037 5, 319 7, 118 15, 907 19,538 | 21,850 | 20,119 17,777 
Case goods_. ce” as 8, 521 8, 252 7, 153 6, 229 4, 935 4, 57 4, 827 5, 601 9, 052 9, 434 10, 249 9, 932 9, 278 


Evaporated (unsweetened), case goods 
thous. of Ib__| 344,316 } 244,766 | 218,372 | 181,686 | 156,894 | 132,663 | 123,801 | 151,669 | 261,703 | 350,790 | 392,641 | 419, 142 | 398, 287 


Fluid milk: 








Consumption in oleomargarine_-__.-...do__-- 6, 247 7, 497 7, 037 7, 268 7, 350 6, 949 7, 605 6, 063 5, 509 5, 292 4, 787 5, 483 6, 216 
Production (Minneapolis and St. Paul) 
Se ee 24, 442 25, 284 31, 277 36, 505 36, 412 42,771 42, 062 45, 610 40, 746 34, 641 20, 650 |........ 
Receipts: 
nesken (incl. cream)... ------ es: of of. .1... «5s 16, 584 17, 052 16, 272 14, 484 14, 566 16, 483 15, 796 16, 090 15, 988 16, 579 17, 727 12, 291 
Greater New York (milk only)--.-.--- 7, OER) REISE 125, 287 | 119,563 | 119,178 | 113,379 | 109,203 | 121,241 | 115,020 | 119,365 | 121,643 | 120,412 28,952 | 115,943 
Powdered milk: | 
ee ree thous. of Ib- 751 571 322 517 371 1, 295 788 668 §20 | 1, 058 1, 396 1, 036 786 
0 eee do....] 24, 084 22, 869 19, 200 25, 629 23, 224 23, 933 30, 503 36, 089 43, 808 41,955 35, 562 27, 350 | + 26, 871 
Stocks, mfrs., end of mo_..........----- do._..| 40,990 31, 166 27, 181 22, 851 28, 451 32, 174 35, 509 41, 594 53, 520 58, 769 59, 764 55, 459 | 7 52, 602 
FRUITS AND VEGETABLES 
ee 
Production (crop estimate) ----- thous. of bu. 17 190,906 5. .........]......... ito 5 eo! Cee : Seo = Sane ect ace ceca a ae Danae. Memmeens| SOtee e ) 
Shipments, carlot_...-------- no. of carloads__} 12,950 16, 737 8, 450 5, 993 6, 150 6, 180 5, 490 3, 931 2, 059 877 938 1, 120 5, 664 
Stocks, cold storage, end of month 
thous. of bbl_- 9, 856 10, 485 12, 018 10, 668 8, 760 6, 513 4,013 1,926 ee, Sees, See r 2,893 
Citrus fruits, carlot shipments._no. of carloads_.| 12, 780 8, 524 11, 637 17, 262 16, 426 17, 029 19, 008 19, 278 18, 586 14, 223 11, 385 10, 221 9, 768 
Onions, carlot shipments__............--- ee 2, 943 3, 685 2, 192 2, 005 2, 766 2, 062 2, 052 2, 797 3, 968 1, 626 1, 158 1, 371 3, 211 
Potatoes, white: ‘ 
Price, wholesale (N. Y.)_----- dol. per 100 Ib_- 1, 100 . 969 1,105 1.181 1, 225 1, 294 1, 475 1. 494 1.515 1.619 1. 144 .770 . 931 
Production (crop estimate) ---_- thous. of bu_.|/ 365, 203 J. __._..._}........- a Lannea See o een, Mere eee! Pes aie 373, 275 
Shipments, carlot.......-.--- no. of carloads_..| 14,890 21, 025 14, 325 14, 912 20, 647 20, 245 23,870 | 21,061 22, 940 23, 452 14, 503 9, 105 14, 279 
GRAINS AND GRAIN PRODUCTS 
Exports, principal grains, including flour and 
SS a RR thous. of bu__| 12, 545 14, 835 14, 249 16, 219 25, 774 28, 441 21, 331 31, 219 43, 557 24, 752 30, 022 28, 323 15, 749 
Barley: 
Exports, including malt__.........-.--- ... 1,749 1, 737 2, 270 863 1, 238 791 636 1, 303 1,973 | 1,619 861 2, 744 1, 954 
Prices, wholesale, No. 2 (Mpls.): | 
| ee ee dol. per bu... . 50 a Re w8 . 80 . 82 . 76 2 . 68 | 57 .48 .47 .53 
Ce acs do_-.. . 54 .79 78 .78 . 84 . 84 . 80 at . 78 | .61 . 54 . 56 . 56 
Production (crop estimate) --_-- thous. of bu_.|/ 252, 578 |--.----_-|_..--- os SO S| Eee: Sewanee Cement KORE RSy Sey Sees! (ee reat 
Receipts, principal markets-_--... ...--- do._...} 10,522 9, 435 9, 678 6, 363 8, 209 6, 409 5, 814 4, 263 4, 617 2, 978 2, 900 16, 817 12, 335 


Stocks, commercial, domestic, end of mo. 
thous. of bu_.| 18, 924 13, 368 13, 111 11, 733 11, 759 11, 524 9,819 7, 512 5, 247 5, 771 7, 884 15, 096 17,025 
Corn: 





Exports, including meal. ._.-....-.-.--- a6. .3. 4, 119 188 1, 750 3, 895 13, 290 16,170 9, 042 20, 698 25, 446 13, 375 15, 664 12, 674 7, 898 
0 SS ee do_--- 6, 106 6, 229 6, 667 5, 614 6, 660 5, 510 5, 943 5, 638 5, 669 5,784 | 5,289 *6,079 | *6,564 
Prices, wholesale: 
No. 3, yellow (Kansas ne per bu_- . 44 . 59 . 54 55 . 58 . 55 . 54 . 57 . 55 . 53 . 55 (¢) (¢)* 
No. 3, white (Chicago) -............-- do_- 45 . 62 . 54 . 56 . 60 . 58 . 58 . 59 . 58 . 57 . 59 . 05 . 53 
Production (crop*estimatc) - -_.--.- mil. of bu..| £2,481}. ---__- CC aeoeeee ef eS ES) eee Ne TERS Be Rete: Memon ete, Cyan et LETTS 


Receipts, principal markets___-- thous. of bu__}| 45, 157 17,298 | 42,877 34, 605 33, 726 17, 971 23, 558 29, 948 31,867 | 28, 104 26, 573 17, 419 17, 240 
Shipments, principal markets-_-_-_----_- do....| 18,994 7, 293 17, 801 16,656 | 21,362 11, 760 12, 921 24, 367 38, 706 | 27, 987 27, 617 18, 061 9, 942 


Stocks, commercial, domestic, end of mo. 
thous. of bu__| 23,081 5,175 22, 621 36, 164 41, 092 39, 000 43, 227 40, 704 25, 916 23, 674 15, 004 10, 489 9, 899 


Oats: 
Exports, including oatmeal_____-_- 200... 650 2, 825 1, 031 1, 510 548 37! 480 1, 130 2, 100 462 616 1, 349 256 
Price, wholesale, No. 3, white (Chicago) 
dol. per bu_- . 25 .32 .32 -32 23 33 . 32 .3l . 29 28 - 26 . 24 27 
Production (crop estimate) _..___- ee aes | a cee o1, 146 SS ee ES Sen eA Meewerome: CMe eats) Pata esh: sect bs 


Receipts, principal markets._..thous. of bu_- 7, 707 9, 440 6, 765 5, 408 6, 403 3, 933 4, 730 4, 381 5, 267 3, 609 9, 703 24, 669 10, 128 
Stocks, commercial, domestic, end of mo. 
thous. of bu._| 22,609 § 27,111 | 25,287] 25,827] 25,077 | 23,822] 21,141] 15,547 9, 483 6, 825 6,837 | 20,597 | 22,026 


Rice: 
Se Ere pockets (100 Ib.)_.} 351,826 | 262,258 | 277,547 | 298,294 | 443,085 | 86,473 | 163,858 | 152,916 | 278,979 | 325,820 | 322,270 | 309, 896 | 215,914 
ae eee do....| 39,355 | 83,915 | 80,991} 56,558 | 52,627] 26,987] 56,394 | 60,756 | 64,407] 51,259 | 40,452 | 50,561 | 46, 483 
Price, wholesale, head, clean (New Orleans). 
dol. per lb_- . 033 . 030 . 031 . 031 . 031 . 033 . 033 . 033 . 033 . 034 . 034 . 034 . 034 
Production (crop estimate) _.-..- thous. of bu..| / 53,890 f_........]_...._...- i, ES eS Sees Rennes Seems Fee Stas) Gata oj cenia emia penal 
Southern States (La., Tex., Ark.,and Tenn.): 
Receipts, rough, at mills 
thous. of bbl. (162 Ib )_- 3, 191 2, 244 1, 782 760 1, 199 922 1,007 676 770 531 271 461 1, 624 
Shipments from mills, milled rice 
thous. of pockets (100 1b.)__| 2, 879 1, 342 1,277 1, 448 1,101 1, 008 1, 190 967 902 970 696 610 832 


Stocks, domestic, rough and cleaned (in 
terms of cleaned rice) end of month 


Californi thous. of pockets (100 Ib.)..| 1, 685 2, 233 2, 827 2, 198 2, 337 2, 299 2, 188 1,940 1, 841 1, 434 1, 027 879 1, 683 
alifornia: 
Receipts, domestic rough. __.bags (100 lb.)__| 477, 536 } 611,680 | 443,894 | 216,854 | 510,712 | 385,282 | 217,229 | 57,908 | 87,859 | 186,353 | 165,480 | 269,219 | 260,721 
Shipments from mills, milled rice_____ do...-| 161, 184 ] 226, 284 | 204,300 | 109,891 | 188,085 | 211,597 | 191,708 | 65,445 | 65,547 | 94,592 | 119,712 | 135,853 | 118, 298 


Stocks, rough and cleaned (in terms of 
cleaned rice), end of mo..—bags (100 Ib.)._| 301, 531 | 249,973 | 300,966 | 313,203 | 394,163 | 385,474 | 303,300 | 265,989 | 241, 164 | 231,374 190, 500 | 177,142 | 179, 446 


Rye 
Eeoeste including flour__.._._- thous. of bu.- 307 754 589 627 249 524 607 395 502 286 116 58 283 
Price, wholesale, No. 2 (Mpls.)..dol. per bu_- 41 Zl . 68 . 70 . 76 .74 . 67 61 . 58 . 56 .48 41 41 
Production (crop estimate) .___- thous. of bu__| / 52, 506 f_____ arias Ce: 8 f E, Se, Sees See an Seer Dene eer! ieee See 
Receipts, principal markets__....-..._- ee 2, 199 2, 045 1,327 643 1, 125 787 706 445 868 419 1, 147 6, 785 3, 452 


Stocks, commercial, domestic, end of mo. 
thous. of bu_- 8, 340 6, 228 5, 729 4, 724 4, 593 4, 044 3, 413 2, 627 1, 689 1, 000 1,195 6, 820 7, 761 


* Revised. * Dec. 1 estimate. ¢ No quotation. S Nov. 1 estimate, 
t Production of condensed and evaporated milk revised beginning January 1937; see footnote marked “4” on p. 41. 
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FOODSTUFFS AND TOBACCO—Continued 
GRAINS AND GRAIN PRODUCTS— 
Continued 
Wheat: 
Exports: 
Wheat, including flour...__...- thous. of bu.-| 5,720] 9,331 8,609 | 9,324] 10,448] 10,578] 10,565 7,693 | 13,335] 9,010] 12,764] 11,498] 5,358 
We OSS oe case wacaccecscuewadse do...-} 3,104 7, 104 6, 388 7,175 8, 509 8, 754 8, 510 5,724] 11,041 7,059 | 10,844 9,623 | 3,483 
Prices, wholesale: 
No. 1, dark, northern spring, 
Minneapolis Pisasi se sisinbiacacac aati isl dol. per bu_- . 73 1.27 1.15 1. 20 1. 27 1. 25 1.19 1.10 1.05 1.05 . 88 78 . 76 
ae 2, red, winter (St. Louis). ...--_- ae . 69 1. 04 . 93 . 95 1. 00 . 99 . 92 85 aan 75 . 69 . 66 . 67 
2 hard, wince Gi. ©.)... ..6553 do__.- . 65 1. 06 . 94 . 96 1. 03 1.00 91 . 85 . 80 .77 .70 . 66 . 66 
Weighted av., 6 markets, all grades__do___- 65 1. 04 . 94 . 96 1.02 . 99 . 93 . 86 . 82 81 . 68 . 69 . 68 
Production (crop est.), total_......mil. of bu_- | ene Fe a Ee apes verses! Urea Soe Sees PSape ee Been | MEN 4 
Da £  eee a | eee Sa | SORE REE eee, nen Seen Se Se! Pees PS 
Ly. A, ee do- | et eee sl hh A See ao a Se Re Se Ue SS ee 
Receipts, principal markets _.._thous. of bu_- 27, 345 22, 638 16, 076 10, 648 10, 910 8, 542 10, 642 10, 875 14, 274 16, 984 | 101,195 61, 080 38, 477 
Shipments, principal markets___._..__- G6....1 BW 23, 892 31, 460 16, 339 13, 553 10, 395 10, 458 13, 778 17, 090 14, 277 26, 726 25, 258 23, 291 
Stocks, end of month, world estimated 
thous. of 6a.t......... 291,050 | 297,970 | 333,020 | 320,240 | 302,690 | 273,470 | 239, 440 | 190, 520 | 176,500 | 260, 620 | 330,930 | 420, 110 
Canada (Canadian wheat) ___-__.__.. do....} 173, 542 71, 950 57, 397 52, 674 50, 088 45, 528 43, 379 41, 029 31, 690 25, 043 18, 726 52,429 | 150, 635 
United States (domestic wheat) ______ do__.-} 141, 914 | 130, 260 | 114, 713 94, 520 79, 203 66, 467 54, 426 43, 191 33, 816 28, 333 96, 389 | 133,725 | 139, 273 
Held by mills (end of quarter) __.-._- eT NS SZ iy | ee SaaS) | ee See | ee Bee 185, 095 
Wheat flour: 
Consumption (computed by Russell’s) 
thous. of bbl__}_...._.-- 9, 324 8, 981 8, 902 8, 501 7, 135 7, 746 7,918 7, 909 8, 779 8, 630 SF 
IN i es cacdccinanaamidainn geducae do 557 474 473 457 413 388 437 419 488 415 409 399 399 
Grindings of wheat_..........-- thous. of bu_-|_....___- 43,477 | 40,209 | 37,538 | 37,421 34,924 | 39,589 | 36,085 | 35,784 | 39,165] 39,290 | 42,098 | 44,234 
Prices, wholesale: 
Standard patents (Mpls.)..._dol. per bbl_- 4.81 5. 97 5. 53 5. 67 5. 89 5. 91 5. 50 5. 35 5. 21 5. 88 5. 43 4.97 4.91 
Winter, straight (Kansas City) _._._- ae 3. 79 5. 23 4. 66 4.91 5. 21 5. 51 4. 93 4.51 4.15 4. 53 4.25 4.01 3. 91 
Production: 
Flour, actual (Census) _-_..-_- thous. of bbl..|_......-. 9, 446 8, 698 8, 168 8, 116 7, 572 8, 600 7, 834 7, 739 8, 474 8, 507 9, 160 9, 609 
Operations, percent of capacity_..........]..-..___- 59.3 56.8 50.8 52. 5 53.2 51.5 48.7 49.9 52.6 55.0 54.8 63.0 
Flour (computed by Russell) 
thous. of bbl .i......... 9, 942 9, 272 8, 969 8, 348 7, 727 8, 793 8, 321 8,177 8, 656 9, 573 10, 094 10, 548 
OR (COE) 5 ce thous. of 1... ...-<<0 781, 689 | 722,674 | 673,105 | 675, 738 | 631,061 | 710,240 | 650, 595 | 646,817 | 707,364 | 702,336 | 743,993 | 770,077 
ee total, end of month (computed by 
ee thous. of bbi..}_.......- 6, 836 6, 654 6, 264 5, 696 5, 900 5, 510 5, 536 5, 316 4, 866 5, 808 Yee 
Held by mills (incl. wheat) (Census)..do....]__......J---------]_--...-.- i] See Eee | eS ae po Ee Sees 4,314 
LIVESTOCK 
Cattle and calves: 
a principal markets_thous. of animals_- 2, 306 2, 333 2, 132 1, 629 1, 646 1, 310 1, 626 1, 502 1, 681 1, 605 1, 630 1, 946 2, 017 
Jisposition: 
| ee 1, 122 1, 193 1, 146 1,015 1, 054 863 1, 013 920 1, 021 995 952 1, 103 1, 061 
Shipments, total__...__.- 1, 120 1, 131 978 630 557 443 605 576 632 615 659 821 950 
Stocker and feeder 594 595 461 237 188 137 231 201 218 215 242 335 469 
Prices, wholesale (Chicago): 
Cattle, corn fed. ...........«. dol. per 100 Ib_. 10. 88 16. 06 14. 20 11.11 9. 90 9.10 9. 57 9. 31 9. 60 9. 88 11.01 10. 91 11.11 
a CT, Wig deiccccccasacacawses G0..«< 10. 70 10. 78 10. 38 10. 88 10. 90 10. 53 9. 63 9. 50 9.13 8. 7: 9. 25 10. 20 10. 84 
ogs: 
Receipts, principal markets_thous. of animals_- 2, 255 1,906 | 2,323 2, 587 , 892 1, 962 1, 895 1, 724 1, 890 1, 757 1, 570 1, 797 1, 881 
Disposition: 
DT ee aa ae... 1, 660 1, 362 | 1, 666 1, 834 2, 066 1, 331 1, 334 1, 206 1, 333 1, 249 1, 122 1, 323 1, 397 
og Eee eens do...- 587 539 | 649 753 815 626 557 517 548 500 444 465 79 
Stocker and feeder. .-............_- d0.... 28 32 29 27 35 39 47 35 31 38 32 35 26 
Price, wholesale, sc (Chicago) 
dol. per 100 Ib_- 8.08 10. 53 8. 58 7. 53 7. 55 8. 25 9.13 8. 27 8.17 8. 69 8. 94 8. 45 8. 96 
Sheep and lambs: 
Receipts, principal markets_thous. ofanimals..}| 2, 805 2, 697 1, 785 1, 643 1, 954 1,713 1, 739 1, 938 2, 409 1, 929 , 964 2, 664 2, 986 
Disposition: | | 
aE aa ae 1, 124 1, 023 | 922 988 1, 150 1, 058 1, 067 1, 079 1, 274 1, 080 979 1, 146 1,174 
eS eee aes ree 1, 673 1, 668 891 668 793 663 670 853 1, 129 862 992 1, 495 1, 786 
Stocker and feeder... ................ , ee 856 857 352 94 95 R2 79 90 187 171 177 438 621 
Prices, wholesale (Chicago): 
.. SRRCOERE Se ee dol. per 100 Ib 3. 35 4.11 4.15 3. 81 3. 91 4. 08 4.84 4. 94 3. 62 3. 16 3.19 3. 27 3. 28 
PR eS BEE Set . ee 7. 68 9. 72 9. 20 8.47 7. 93 7. 38 8. 7! 8. 04 7. 76 8. 84 8. 56 7. 93 7. 56 
MEATS 
Total meats: 
Consumption, apparent_..._._-- mil. of Ib_. 1, 097 1, 033 983 , 054 1, 039 883 989 953 996 999 965 1,017 1,070 
Production (inspected slaughter)... ..- a 1, 073 1, 000 1, 042 1, 195 1, 259 944 961 908 958 982 937 972 1,005 
Stocks, cold storage, end of month_._.- do-_-_-- 413 304 447 583 797 838 789 72 671 642 601 548 459 
Miscellaneous meats. ............-.-- a 50 42 51 67 81 78 70 64 62 62 61 60 53 
Beef and veal: 
Consumption, apparent___...._- thous. of Ib__]| 479, 479 | 490, 994 | 437, 664 | 452,630 | 456,087 | 403,981 | 464,855 | 442,341 | 452,674 | 456,814 | 449, 240 | 468,355 |r 498, 910 
| Rie SE ae aie do. 1, 248 1, 025 705 991 1,012 1, 046 1, 279 913 944 1, 029 1, 194 1, 082 1, 261 
Price, wholesale, beef, fresh, native steers 
1 SE ie dol. per Ib_- . 174 . 246 21 180 . 144 - 126 .141 . 146 . 150 . 158 .174 - 170 -170 
Production (inspected slaughter) 
thous. of Ib._| 477, 452 | 489,019 | 440,814 | 456,961 | 452,185 | 399,062 | 453,600 | 423,753 | 437, 167 | 449,569 | 444,617 | 462,160 | 495, 838 
Stocks, cold storage, end of mo__.._--_- do...-| 41,327 43, 897 53, 741 60, 970 59, 369 57, 023 50, 501 40, 145 33, 601 ‘ 35, 925 34, 467 36, 943 
Lamb and mutton: 
Consumption, apparent_..............- do._..| 63,229 | 58,789 {| 52,011 56,856 | 64,716 | 59,305] 60,659 | 58,982) 61,691 56,240 | 55,536 | 62,186 | * 65,392 
Production (inspected slaughter) ..._.__ do..._| 63, 588 59,318 | 51,948 | 57,514 | 65,140 59, 573 ,094 | 58,253} 61,732] 56,321 55,392 | 62,112] 65, 880 
Stocks, cold storage, end of month. --_-_- ae 2, 653 2, 376 2, 286 2, 895 3, 294 3, 523 2, 901 2, 121 2, 125 2, 148 1, 972 1,861 | * 2,318 
Pork (including lard): 
Consumption, apparent__.............. do....}| 554, 744 | 483, 560 | 493,174 | 544,612 | 517,997 | 419,431 | 463,597 | 451,204 | 481,847 | 486,067 | 460, 647 | 486, 157 |r 506, 164 
pL eee ae \ 23, 598 26, 260 29, 582 26, 750 q 24, 911 22, 471 29, 711 q 22, 187 17, 329 25, 493 
Oe epee oe ame Sd do...-| 21,071 | 18,797] 18,314] 22,181 | 20,453 | 16,284] 16,047] 15,508] 20,340] 17,179} 12,881 | 10,842] 18,790 
Prices, wholesale: 
Hams, smoked (Chicago)... ..- dol. per Ib_- . 248 . 253 - 237 . 216 . 209 . 212 . 214 . 216 .214 - 212 222 . 226 . 242 
Lard, in tieroes: 
Prime, sonal CF. DW diccccccccceu ee . 080 . 105 . 099 . 088 . 091 . 093 . 094 . 088 . 087 . 088 . 095 - 086 . 083 
Refined 2 "See SSR . 092 123 114 .101 - 103 . 104 - 103 . 098 . 098 . 097 . 106 . 098 . 097 
Production (inspected slaughter) total 
thous. of Ib..| 531, 753 | 451,712 | 549,279 | 680,585 | 742,082 | 485,475 | 447,360 | 425,797 | 458,701 | 476, 552 | 436,978 | 448,180 | 443, 756 
pF me eek Set do...-| 89,716 59, 009 85, 4 111, 706 | 180, 196 82, 645 77, 715 74, 908 81,%3 80, 365 72, 938 74, 192 75, 838 
Stocks, cold storage, end of month. .___ do....} 318, 634 | 305, 891 | 340,596 | 452,258 | 653,346 | 699,633 | 665,263 | 622,454 | 574,097 | 543,770 | 502,658 | 451,397 |*367, 177 
Fresh and cured......-.---------.-.- do...-| 250, 785 | 266, 414 | 306, 630 | 398, 554,028 | 582, 654 | 543, 947 | 500, 460, 516 | 417, 704 | 378, 981 | 334, 777 |*277, 231 
Dl iiscnnenalvncieteduaanian tee do....' 67,849 39, 477 33, 966 53, 693 99,318 | 116,979 | 121,316 | 121,890 | 123, 581 | 126,066 ' 123,677 ' 116, 620 | * 89,946 
* Dec. 1 estimate, 4 Nov. 1. estimate, * Revised. 
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Monthly statistics hiatal December 1937, to- | 1938 1937 1938 
~ with anphaetay notes — ne ; —- 
s ofthe m 0 e Jovem- 7 y vl | oe | 
Sas basehemanses cay tsa e found in the | october | October a Sa “Fan — March | April | May | June | July | | sanaabiel os 
FOODSTUFFS AND TOBACCO—Continued | 
. | | | | 
POULTRY AND EGGS | | | 
Poultry: | | | 
Receipts, 5 markets. ......-..-.-- thous. of lb.-| 36,763 | 33,238 | 68,014 | 56,489 | 18,606} 14,369] 12,364] 13,997] 19,121 | 21,697 | 22,960 | 23,747 | 26,965 } 
Eee a cold storage, end of month-.-..--. do....| 77,607 76, 208 | 108,746 | 123,500 | 115,105 | 100, 493 78, 819 60, 053 52, 049 53,432 | 52, 640 54, 941 | * 59, 942 
| | 
_ rr 5 marnets............. thous. of cases_- 646 671 666 701 | 926 | 969 1,639 | 1,978 1, 916 1, 509 1,035 889 716 
Stocks, cold storage, end of month: | | 
0 RE thous. of cases_- 3, 244 5, 158 2, 672 831 314 | ii 1903 3,204} 5,100; 6,255{| 6,411 | 5,942] © 4,765 
ea thous. of Ib..| 94, 264 J 133,805 | 120,929 | 109, 210 95, 598 88, 754 96, 475 | 115, 874 | 130, 872 | 138, 510 135, 329 | 125,018 |r 110, 244 
TROPICAL PRODUCTS | | 
Cocoa: | | | | 
eee long tons..| 12,117 12,665 | 17, 438 12, 720 14,197 | 15,954 | 27,515 | 12, 936 } 5,795 | 8, 987 | 21, 180 40, 630 18, 147 
Price, spot, Accra (N. Y.)-------- dol. per Ib_- . 0499 .0627 | .0581 . 0560 . 0609 . 0605 | . 0606 | +0520} .0467 | 0470} .0526 . 0532 . 0524 
Coffee: } 
Clearances from Brazil, total_thous. of bags_- 1, 598 1, 108 942 1, 497 1,570 | 1,365} 1,463 1, 490 | 1, 439 | 1, 622 1, 305 1, 591 1, 526 
oo ee "ae 861 609 517 876 871 | 676 | 743 | 709 690 | 783 683 819 818 
Imports into United States Bs dceibiaceniaiasae a 1, 147 874 1,040 | 1,110 1, 233 1,404} 1,415 1, 206 1, 183 1, 232 1, 190 1, 145 1, 189 
Price, wholesale, Rio No. 7 (N. Y.) | | | | 
dol. per Ib. . 055 .091 . 070 . 063 - 059 | . 054 . 054 - 048 | . 048 . 049 | . 049 . 054 . 056 
Receipts at ports, Brazil_...-- thous. of bags-- 1,615 1, 159 1, 122 1, 337 1, 550 1, 704 | 1, 470 1, 619 1,525; 1,401] 1,214 1, 624 1, 792 
Visible supply, total, excl. interior of Brazil | | } | 
thous. of bags-- 7, 468 7, 426 6, 978 6, 986 7,045 7,266 | 7,340 7,388 | 7,388 | 7,215 | 6,988 7, 276 7, 621 
SoG 6 cn nu niniowsecudcuneant do...- 721 784 662 592 577 | 687 | 736 764 | 813 | 796 | 727 701 858 
Sugar: | | 
Raw sugar: | 
Cuba: | | 
Stocks, total, end of month | 
thous. of Spanish tons_- 1,014 1, 009 862 503 546 1, 341 2, 401 2, 545 2,407 | 2,037! 1,894 1, 554 1, 316 
United States: 
Meltings, 8 ports. .........-.-- long tons_-_| 375, 935 | 266,341 | 293,347 | 320,775 | 245,130 | 290,170 | 300,583 | 343,685 | 343,093 | 374, 511 | 382,948 | 391,543 | 425, 588 
Price, wholesale, 96° centrifugal (N. Y.) | | 
dol. per Ib-. . 031 . 032 . 033 . 032 . 032 . 032 . 031 , 029 . 027 . 027 . 028 | . 028 | . 030 
Receipts: | | 
From Hawaii and Puerto Rico 
long tons_.} 116,173 J 113, 932 78, 335 74, 502 31, 303 62, 287 | 173,722 | 163,517 | 205, 469 | 141, 731 | 158,276 | 113,822 | 142, 271 
ae ES do..._} 213,840 | 132,584 | 136,471 | 134,217 | 193, 528 | 231,923 | 271,605 | 254,278 | 236,888 | 226, os 211,077 | 347,381 | 311,574 
Stocks at refineries, end of month..do_-_.| 269,978 J 180,978 | 191,957 | 167,511 | 201,118 169, 882 | 299, 360 | 353,230 | 429, 495 | 345, 2 274 | 282,876 | 334, 246 | 308, 086 
Refined sugar (United States): 
Exports, including maple. _.......--- do....| 5,625 5, 757 5, 675 4, 699 2, 808 3, 607 4, bog 4, 687 3,844) 4,034 4, 958 5, 134 6, 428 
Price, retail, gran. (N. Y.)--.--- dol. per Ib_- . 049 .057 | . 055 . 055 . 053 , 053 . 052 051 | 051 . 050 . 050 . 049 
Price, wholesale, “et. i ge eS | ae . 046 . 048 . 048 . 048 . 047 . 047 “O48 - 045 - 046 | . 044 . 044 . 043 . 045 
tecei pts: 
— Hawaii & Puerto Rico..-longtons._| 1, 208 1,339 | 2,456 | 17,746 1,799 | 16,446 | 26,116; 20,066 2,485 | 13,017] 2,908 | 754 1, 335 
m ports: | | 
8 Cee as. 2, 293 3 957 3, 240 8,905 | 29, 454 33, 086 25, 559 32, 712 34, 121 40,084 | 59,872 11, 791 
ra From Philippine peeeds.........22 do...-| 4,287 580 1, 988 135 2, 545 179 6, 677 2,975 3, 621 5, 676 6, 189 | 6, 563 2, 995 
@a: 
Ee tho a} oflb..| 7,959 7, 789 9,177 8, 980 6, 366 7,319 7, 138 6, 829 5, 004 5, 697 5,270 | 6, 253 7, 528 
Price, hai Formosa, fine (N. Y | 
dol. | oleh. . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 230} — . 280 . 280 
Stocks in the United Kingdem..thous ¢ 2 170, 131 | 196,882 | 218,070 | 227,392 | 217,914 | 188,388 | 168,201 | 162,841 | 165,658 | 170,197 | 182, 558 | 189, 983 


MISCELLANEOUS FOOD PRODUCTS 
yandy, sales by manufacturers..thous. of dol..| 20,834 | 24,733 | 24,708 | 20,804} 17,080} 17,387] 17,856} 15,785 | 13,307] 12,695] 10,359] 13,052) 22,945 
ee 


Landings, fresh fish, prin. ports.thous. of Ib..| 40,275 42, 997 44, 308 30, 350 31, 201 26, 508 37, 588 42, 769 46, 543 38, 963 39, 2. 46, 890 | ° 36, 529 
Salmon, canned, shipments cmenamenake ee, 428, 748 | 238,332 | 323, 187 | 358, 183 | 427,917 | 587,392 | 259,361 | 411,041 | 518,885 | 653, 102 | 814, 883 | 1,112,465 
































Stocks, cold storage, total, 15th of month | 
thous. of Ib..| 85, 233 72, 350 78, 102 79, 891 72, 721 62, 184 45, 694 37, 367 45, 981 55, 039 66, 716 75, 882 | 84, 537 
Gelatin, edible: 

M onthly report for 7 companies: j 
Se do....| 1,082 1, 232 1, 419 1, 488 1,477 1, 453 1, 534 1, 594 1, 698 1, 621 1, 063 1,056 | 924 
OEE TED AORTA ET ae 1,445 1,013 908 943 1, 274 1, 325 1, 400 1, 467 1, 666 1, 593 1, 400 1, 994 | 1,397 
EE ee do-_..- 5, 179 5, 245 5, 756 6, 301 6, 503 6, 631 6, 766 6, 893 6, 925 6, 953 6, 615 6,014 | 5,542 

Quarterly report for 11 companies 

Eee _ a a eo eee ee a ae hence hoetieones yt RE Aseee vateenken 3, 909 
ae ee et Rees: Lae eee i) a ee Ds kccdwundlcwascaaas 7 Bee ee 7, 956 
TOBACCO 
Leaf: | 

eae ee ane. thous. of Ib..| 82,034 | 59,974 | 55,981] 60,464] 45,046 | 35,113] 36,624 | 28,987] 21,396 | 21,425] 13,467] 35,219] 60,379 

pmnorte, incl. eran... .........---26 do 6, 289 5, 545 4,925 6,477 5, 353 3, 703 8, 690 4, 752 4, 373 5, 793 10, 435 6, 234 5, 324 

Production (crop estimate) ____.._. mil. of Ib__| / 3 | SRSA Semone 0 te a) Sa Tere pean” hos Cow TPES 

Stocks, — incl, imported types, end of 

OEE EE Se ee eee eee ih a ed 30 | ee, Seen gt > SS ee 2, 226 

a een @re-cured, and eir-cured_.do._....}...--.--- 9B... 5 deco nconn -  ) i Se i 3 ee Bee | See eer: 1, 822 

IN cpccecreinncoseaeninnanaedl ee, EES. GEES ee Sy _ ry ee <i EE, (OPE TRS. | a) ae 322 
Manufactured products: 

Consumption (tax-paid withdrawals): 

Small cigarettes_...............-.- millions.-| 13,264 | 13,892] 12,786] 12,611 13,058 | 11,492 | 13,728; 12,527] 14,324| 14,717] 13,784] 15,892] 14,711 
I a thousands.-| 525,662 J 517,565 | 492,686 | 336,161 | 328,574 | 338,887 | 431,691 | 384,918 | 417, 144 | 477,443 | 420,510 | 577,596 | 486, 482 
Manufactured tobacco and snuff 

thous. of Ib.-; 27,869 | 29,067 | 27,014] 24,700 | 26,280 | 25,077] 30,767 27,509] 28,921] 30,180| 27,544] 30,473 | 30,577 

Exports, cigarettes__..........--- thousands_-| 631,023 } 520,371 | 354,754 | 538,786 | 475,939 | 551,625 | 604,307 | 534,085 | 487,675 | 598, 716 466, 561 | 502,491 | 420, 493 

Production, manufactured tobacco: 

Ce a aE eR: thous, of Ib..}...--.-.- 26,011 | 24,514 | 22,481 | 22,304 | 22,740 | 27,248 | 24,962] 25,766 | 27,184! 24,954] 27,756 ....---.. 
La, ~ | a ees "EEE (GEE 385 482 372 351 335 502 366 394 427 378 ot 
ae SS eS a eae ee er ae a Ss 4, 768 4, 460 3, 841 3, 727 4, 587 4, 806 4,375 4,615 5, 037 4, 701 ee 
core cg, EEE TS: oe 3, 855 3, 224 3, 350 3, 153 3, 105 3, 373 3, 493 3, 551 4, 142 5, 443 i 3 ae 
| aS erates Se Eee 16,413 | 15,856 | 14,465 | 14,726} 14,262] 18,155] 16,363 | 16,772} 17,118] 14,005; 17,962 |_..-.--- 
pices eetebalbicins ik mation aceranae oe eee 591 493 452 437 451 412 366 434 460 426 7 

See sa 
Og EE dol. per 1,000_.} 5,513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5, 513 5, 513 
ieee te do_...| 46,056 46. 056 46. 056 46. 056 46.056 | 46.056 46. 056 46. 056 46. 056 46. 056 46. 056 46, 056 46, 056 


























* Revised, * Dec, 1 estimate. f Nov. 1 estimate. 
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Monthly statistics through December 1937, to- | 1938 1937 | 1938 

gether with onan? notes one eaienene 

to the sources of the data may be found in the | N " , * .. . 3 ss 

1938 Supplement to the Survey October ou a" D ong — F — March | April | May | June | July | August |°° a 

FUELS AND BYPRODUCTS 
_ . ae 
COAL 
Anthracite: | 

io eee thous. of long tons-- 149 174 165 152 169 128 121 107 222 197 112 100 129 

Prices, composite, chestnut: 

(ean a SS SS ee! EGLO ERE: i, *| See! Seapeeee 8 mee Seem | || Sa) SER: a 11. 02 

Wholesale.......----- -do-...| 9.605 9.472] 9.610} 9.643] 9.675| 9.631] 9.564] 9.199] 8946] 9.030] 9.231] 9.431] 9,602 

Progueuetl......-..<-<<- -thous. of short tons..| » 4, 169 4, 848 4,439 | 4,759] 4,815 3,539} 4,015] 3,138] 4,255] 4,291 2, 571 2, 729 3, 337 

BUI oo icen tan aacasascasetenesse do....; 3,519] 4,320] 3,694] 4,160] 4,422| 3,057] 3,467| 2,893] 3,821] 3,869] 2,361 2,336 | 2,888 

Stocks, end of month: 

In producers’ storage yards-..........do...-; 1,917 2,436} 2,396} 2,154 1, 654 1, 413 1, 265 1, 272 1, 390 1, 764 1, 757 1, 924 2, 121 

In selected retail dealers’ yards 4 | 

number of days’ supply -- 63 65 50 | 36 27 26 25 44 58 57 58 63 44 
Bituminous: 
BSOUNS, . - csocseisasnas thous. of long tons..| 1, 107 1, 252 1,191 360 297 271 279 673 929 1, 148 956 1, 093 1,032 
Industrial consumption, total ne 
thous. of short tons..} 23,732 | 29,229 | 26,883 | 26,424 | 25,363 | 22,423] 23,160] 20,653 | 19,574] 18,596] 18,862 | 20,346 | * 21,116 

Beehive coke ovens..........-.------  — 100 359 269 217 185 165 154 118 92 82 69 79 88 

Byproduct coke ovens. .........----- do....| 4,360 5, 723 4, 573 4,014 3, 923 3, 539 3, 795 3% = 3, 236 2, 931 3, 085 3, 534 3,770 

9S Ea a ee ae ae 436 504 417 315 214 169 228 434 451 478 478 430 

i aaa do...- 134 143 144 156 158 138 144 136 137 130 127 128 130 

Electric power utilities.............-- do... 3, 584 3, 908 3, 433 3, 577 3, 377 2, 888 3, 015 2, 675 2, 803 2, 846 3, 038 3,315 | * 3,338 

pe ACES | do- 6, 652 7,649 | 7,103 7, 352 7, 107 6, 169 6, 427 5, 801 5, 609 5, 298 5, = 5,662 | * 5,938 

Steel and rolling mills..---..........- do....| _ 736 928 839 783 789 725 787 649 603 588 660 652 

Other industrial_..............- eae do....| 7,680] 10,015 | 10,105} 10,010 9, 610 8, 630 8, 610 7, 490 6, 660 6, 270 6, 000 6, 490 6, 770 

Other consumption: | 
Vessels (bunker) .....-. thous. of long tons_- 112 147 | 115 101 82 110 101 86 113 98 100 99 95 
Coal mine fuel. -.--.-- thous. of short tons... 259 339 302 302 257 | 225 223 164 156 165 172 211 ’ 237 

Prices: | | 
Retail, composite, 38 cities } 

dol. per short ton..|---------f-....-2-. Poceeeaua a (: | Been Sawer = oe Seen ae 8 eee eee 8. 54 

Wholesale: | 

Mine run, composite. ....-.-------- do....| 4299 4.305} 4.303) 4.375 | 4.441) 4.440] 4.359] 4.301] 4.303] 4.204] 4.207] 4,206] 4.209 

Prepared sizes, composite. .._...--- d@....- 4. 576 4.577 | 4.585 | 4.661 4.779 4. 784 4, 544 4. 378 4. 391 4. 404 4. 434 4. 469 4. 523 
Progucvom....... 0m .255% thous. of short tons_.| ¥ 34,900 | 40,833 | 36,428} 37,122! 30,880] 27,440] 26,745 | 22,380] 21,266 | 22,470 | 23,357 | * 28,665 | 32,276 
Stocks, industrial and retail dealers, end of | 

month, total... -..-- thous. of short tons..}| 39,010 | 47,986 | 48,280| 47,074 | 41,967 | 38,484 | 35,359] 34,102] 33,158} 33,452 | 33,615 | 34,579 | * 36,507 

Industiink, GOGH... «2. 2022s secce secs do....| 31,310 | 39,926 | 40,010} 39,174} 35,167 | 32,284] 30,259] 28,952] 27,748 | 27,612 | 27,265 | 27,719 | * 29,377 
By product ooke ovens.............. a6...) 6, 459 8, 067 8, 115 7, 273 6, 469 5, 823 5, 231 4, 935 4, 867 5, 000 5, 364 5 5, 952 
res Gu... 330 430° 415 396 337 320 347 299 309 311 275 2 313 
Coal-gas retorts 257 301 358 308 272 253 235 227 253 271 277 279 r 263 
Electric power utilities...........-- ee 8, 173 9, 241 8, 956 9, 075 8, 960 8, 565 8, 479 8, 404 8, 201 8, 067 7, 905 7,834 | * 8,029 

Rainwers (CGS 1)_......6-260-5025- do... 5, 061 6, 747 6, 820 7, 573 6, 519 6, 174 5, 860 5, 548 4, 996 4, 827 4, 532 4,556 | ° 4,672 
Steel and rolling mills.............- 0 620 1, 290 1, 256 1, 109 1, 050 919 837 779 722 716 652 651 638 
Og ee do....| 10,410] 13,850 | 14,090] 13,440] 11,560] 10,230) 9,270] 8,760| 8,400} 8,420} 8,260] 8,560] 9,510 
Retail dealers, total...............--- de..:. 7, 700 8, 060 8, 270 7, 900 6, 800 6, 200 5, 100 5, 150 5, 410 5, 840 6, 350 6, 860 7, 130 
COKE 
CS | a ere Le Pere thous. of long tons-.-| 40 45 56 31 29 22 19 28 45 60 39 33 55 
Price, beehive, Connellsville (furnace) ~_ f 
aks dol. per short ton..| 3. 750 4. 405 4. 375 4, 281 4, 250 4. 250 4. 250 4. 250 4. 250 3. 875 3. 750 3. 750 3. 750 
-roduction: 

OIE. «cc cesesicnns thous. of short tons 63 226 169 135 117 105 97 7 58 52 44 50 56 

ee 8 ee eee do. 3, 093 4, 035 3, 222 2, 824 2, 762 2, 494 2, 675 2, 436 2, 283 2, 067 2,177 2, 494 2, 675 

i eae eee ee do....]--------- 127 111 120 126 122 114 127 138 137 138 148 lll 

Stocks, end of month: } 

Byproduct plants, total...........-.--- do....| 3,716 2, 346 2, 507 2, 453 2, 367 2, 474 2,777 3, 134 3, 275 3, 375 3, 564 3, 709 3, 675 
Fe ee do_..- 1, 334 915 985 1,029 1, 087 1, 196 1, 305 1, 348 1, 376 1,411 1, 460 1, 453 1,392 
At merchant plants...............--- do....| 2,382 1, 431 1,522{ 1,425} 1,280} 1,279| 1,472] 1,786; 1,899) 1,964] 2,104) 2,256 2, 283 

Petroleum coke. .....................-- "ieee eas: 329 366 37 390 419 469 522 562 574 610 651 623 
PETROLEUM AND PRODUCTS + | 

Crude petroleum: | | 

Consumption (runs to stills)...thous. of bbl-_.)--------- 105,023 | 99,615 | 98,363} 97,900 | 88,179] 95,885} 95,675 | 99,238 | 93,880] 99,856 | 101,352] 96, 990 

Ree er do 2, 647 2, 180 2, 511 2, 624 1, 924 2, 045 2, 405 2,017 1, 923 2, 130 2, 669 1,720 1, 584 

Price (Kansas-Okla.) at wells.--dol. per bbl__| 1. 040 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 1, 160 1. 160 1, 160 1. 160 1. 160 1. 160 

Co | a TE See thous. of DBL. .}-.-=<..-- "111, 196 |r 104, 302 | 106,829 | 106,007 | 94,662 | 106,524 | 102,702 | 98,674 | 94,277 | 102,898 | 106,165 | 98, 661 

Refinery operations. ........pet. of capacity--_|--------- 85 83 79 | 78 78 77 79 7 77 79 80 79 

Stocks, end of month: | 
California: | 5 

Heavy crude and fuel... .-- thous. Of DB. is<c60~s<4 64,503 | 65,375 | 68,649] 71,879 | 74,461] 77,008] 79,965 | 81,822] 82,833} 84,724) 85,132 | 86,705 
eee” a : Gt eee 30,181 | 30,248} 30,452] 29,341] 31,188] 31,669] 31,504] 31,624] 33,151) 33,138 | 33,548 | 33,975 

East of California, total.............- . | See 270, 160 | 267,538 | 268,006 | 268,978 | 267,345 | 269,638 | 267,942 | 259,259 | 251,213 | 247,361 | 243,952 | 240, 251 
OO, EE COs a tewcwosnes 45,150} 43,267 | 42,786} 45,104] 45,228] 45,822] 45,975 | 45,101} 44,314 | 43,674 | 42,724] 42,979 
‘Tous fama end pipe lines...........do....|---<-.-.4 225,010 | 224,271 | 225,220 | 223,874 | 222, 117 | 223,816 | 221,967 | 214,158 | 206,899 | 203, 687 | 201, 228 | 197, 272 

Wells completed..............-...-- number._|-------- r1,948 | + 1,768 | * 1,668 1, 574 1, 441 1, 707 1, 606 1, 656 1,776 1, 539 1, 648 1,601 

Refined petroleum produc ts: 

Gas and fuel oils: 

Consumption: / ; 
Electric power plants. -__._. thous. of bbl..} 1, 102 1, 297 935 1, 068 1, 068 928 1,018 879 934 1, 184 1, 205 1, 205 1, 088 
Railways (class I) ..............-..-- a SS -| 4,675] 4,191] 4,306] 4,092) 3,675] 3, 3,708 | 3,678 | 3,729] 3,811} 3,898) 3,815 
Vessels (bunker).............-.---- do 2,788] 3,283} 2,901} 2,935] 2,923] 2,813] 3,169] 3,249/ 3,303) 3,219) 2,969 | 2,916) 2,025 

Prioe. fuel oi] (Oklahoma)... . dol. per bbl_- . 925 . 925 - 905 . 875 - 875 . 875 . 888 . 925 . 925 - 925 . 925 925 . 925 
-roduction: 

Residual fuel oil. .---__..-- thous. of bb]__}.-------- + 28,425 | + 26,687 | * 27,038 | 26,204 | 23,866 | 25,328 | 24,833 | 24,302 | 22,761 | 23,547 | 24,232) 24, 552 
Gas oil and distillate fuels, total....do_...|-.------- 13,585 | 13,215 | 13,563 | 13,876] 12,144] 12,204] 11,577] 12,160] 10,784} 12,688] 12,691] 13,074 
~tRtesidual fuel oll, east of Calif 
esidual fuel oil, east o ornia i. Pee 
; thous. of bbl..}...----- 27,679 | 27,850} 27,363 27,049} 26,855 | 25,981 | 27,815 | 29,284, 30,282] 32,285) 32,874 33, 661 

G c= oil and distillate fuels, total....do....|_..------ r 28, 101 26,852 | 22,566 | 21,543 19, 885 18,882 | 19,972 | 22,385 | 24,699 | 26,620; 28,541 20, 860 

?asoline: " 
Consumption, domestic......thous. of bb]_.|--------- + 45,446 | + 42,718 | + 39,465 | 35,176 | 31,861] 41,259] 43,254 | 44,911 | 44,203 | 47,474 | 50,459) 46,058 
| 2 SRR eal Sei do....| 3,572 2, 969 2, 958 1,827} 2, 702 3, 100 3, 029 3, 742 3, 3, 517 3, 597 3, 998 3, 068 
Pie Sasnan: ame d (New York) 

ank wagon, delivered (New Yor | | : 
dol. per gal... . 124 .135| 130 | . 130 . 130 . 130 . 130 . 130 . 130 . 130 . 127 124 . 124 
Refinery (Oklahoma) .--..._...._. do.._- . 046 .059 | .053 . 050 . 049 . 049 051 . 053 - 051 . 053 - 055 - 055 - 051 
Price, retail, service stations, 50 cities.do._.'_.....--- 145! 3.141 141 141! =. 140 141 . 141 141! M41 NLL. 1 ------- ene ene 





* Revised. 
tRevised series. 


» Preliminary. 


Jan., 4,361; Feb., 3,993; Mar., 4,496; Apr., 4,351; 








revised for 1937. Revisions not shown above are: Beehive, Jan., 274; Feb., 295; Mar., 
May, 4,480; June, 4,025; July, 


357; Apr., 310; 
4,424; Aug., 4,573; Sept., 


May, 327 
4,428. 


Petroleum and products revised for 1937; revisions not shown above will be published in a Ng og tg 
une, 27 uly, 





Beehive and byproduct coke production 
285; Aug., 259; Sept., 254. Byproduct, 
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46 SURVEY OF CURRENT BUSINESS December 1938 
Monthly statistics Gneih December 1937, to- | 1938 1937 1938 
— with re wage notes oe references —— ——_—— | . ; . 
to the sources of the data may be found in the | Novem-| Decem- anu- abru- at } Sep- 
1938 i Supplement to the Survey October |] October her or gee | — March | April | May | June | July | August Bo 
F U E LS AND B YPRODUCTS—Continued 
PETROLEUM AND PRODUCTS} Con. | 
Refined petroleum products—Continued. 
Gasoline—Continued. 
Production: | 
At natural gas plants. ....- thous. of bbl_-|__- ’ 4,471 4,269 | + 4,358 4, 336 3, 889 4, 326 4,171 4, 196 4,001 | 4,127 | 4,226 4, 081 
At refineries: | | 
Total. Sees ee r 51, 223 47,873 | 47,064 | 46,755 | 40,469 | 44,116] 44,582} 46,645 | 44,247] 47,607 | 48,662] 47,312 
Straight run_ . ee r 22, 705 20, 956 20,388 | 20,751 | 18,267 | 19,769] 20,040 20,804 | 19, 735 21.020 21, 524 20, 934 
0S SS Re ee SES ae 24, 141 22,829 | 22,785 22, 447 19,474 | 21,114 21,686 23, 042 | 21,877 23, 652 24, 188 23, 049 
Natural gasoline blended__.--- SE ti 4,377 4,088 | 3,801] 3,557] 2,728 | 3,233] 2,856 799 | 2635 2,935 2, 950 3, 329 
Retail distribution -.-.......... mil. of gal 1,852 | 1, 757 1,615 | 1, 465 | 1, 366 | 1, 688 | 1, 732 r 850 | 1, 926 1, 982 y gk ona 
Stocks, end of month: | 
Finished gasoline, total_...- thous. of bb!__|__- 61,141 | 63,728 | 69,892} 79,114] 85,018 | 85,035 | 82, 684 80,987 | 73,725 70, 224 64, 599 63, 163 
i ecmiienel ee 37, 837 40, 203 46,234 | 53,219 | 58, 945 60,043 | 57, 660 54,010 | 47, 159 43, 091 40, 137 38, 819 
- NOGGIN GUOUNOD. 2... -<scn ee eee none es ae 5, 444 5,147 | 4,758 | 4,951 | 5,017 5,531 | 6,179 6,548 | 6,951 7,614 8, 022 8, 159 
erosene: | | 
Consumption, domestic._.........--- do 4, 985 5,705 | 6,420 5, 360 5,017 | 5,150 | 4, 333 3,637 | 3, 257 3, 752 4, 292 4, 187 
TE ale Sear do....| 646 681 679 | 656 810 654 535 | 788 745 381 210 597 797 
Price, wholesale, water white 47, refinery 
CPTI ONNE os ov cciconcad dol. per gal -| 051 056 056 | . 056 .056 | .056 . 054 053 | 052 | 053 . 053 . 052 . O51 
EEE thous. of bbl Gienmaeies 5, 731 | 5, 876 | 5, 809 5, 638 | 5, 167 5, 798 | 5, 445 5, 649 | 5, 235 | 4, 889 4, 933 5, 348 
Stocks, refinery, end of month_...---- a ES 8, 877 8,357 | 7,083 6,523 | 5,986 6, 093 6, 394 7,627 | 9,202] 10,112] 10,149 10, 497 
Lubricants: } | 
Consumption, domestic. --- - -do....}.....--.-] °2,028 | 2,037 | *1,495| 1,471 1,311 2,195 | 1,591 | 1,730 | 1,606] 1,844] 2,002 2, 127 
Price, wholesale, cylinder, refinery (Penn- | | | } | 
OS ee dol. per gal_- . 105 .153 | .126 | 113 .110 .110 .110 .110 } .110 .110 . 106 .105 . 105 
Production_........---------- thous. of bbl__|__-- 3,215 | 2,953} 2,936] 2,785 2, 468 2,697 | 2,530 2,595 2,378 2, 631 2,576 | 2.615 
Stocks, refinery, end of month..-.--.-- a0... 6,789 | 6,907 7,512 | 8,006 8, 363 8, 210 8, 290 8, 255 8, 114 8, 194 7, 969 | 7, 605 
Asphalt: | | | 
0 SE ae eae short tons. | 1, 649 3,017 3,119 | 311 | 1, 665 | 1, 276 1,902 | 1,578 1, 727 2, 335 1, 208 2, 844 1, 923 
(ES Ean "RS eee 392, 600 7315, 300 |r200, 300 | 215,800 | 191,600 | 278,900 | 334,000 | 450,000 | 445,600 475,800 | 514,400 | 456, 300 
, Stocks, refine Ty,e nd of month....... do | asi 458, 300 | 510,400 | 557, 400 594, 200 | 620,400 | 633,200 | 663,700 | 710,700 | 669,300 | 633,200 | 566,400 | 471, 100 
Vax: | 
Production.__--- ..-thous. of Ib_./.........] 44,240 49, 000 43,120 41,720 | 34,720 39,760 | 31,640 | 35,560 37, 800 30, 240 31, 920 | 36, 400 
Stocks, refinery, en ad of month sneuwdiel Nh ee 129,095 | 139, 867 | 144,992 | 145,629 | 148,823 | 150,465 | 144,626 | 140,826 | 138,260 | 135,911 | 134,103 | 129,018 
LEATHER AND PRODUCTS 
j ' ! 
HIDES AND SKINS | | 
| | j j | | 
Imports, total hides and skins----- thous. of Ib--| 19, 803 21, 311 18,857 | 16, 138 | 13,597] 9,567 9,251 | 7,759 11, 561 12, 242 | 14,903 | 16, 266 16, 897 
al eed Sin ekin’. .. ...........--<005% do....| 2,116 1,489 | 1,077] 1,015 1,514 981 | 916 1, 289 1, 337 1,429| 2,144] 3,175 . 133 
Cattle hides......._- sk dh i cans Giedadindo inane a0... 7, 527 8, 662 8, 173 | 6, 206 5, 952 3,071 | 3, 158 1,046 2, 737 2,058 | 5. 393 2, 716 5, 670 
Goatskins_--- si s.r reeibio mesa aics agra 4, 945 6, 923 | 5, 452 | 5, 071 3, 009 3, 404 2, 634 2, 570 4, 733 4, 17% 4,795 | 5,223 5, 498 
Sheep and lamt oo ie ae | 3, 641 3,171 | 2,430] 2,343 1, 887 1, 508 | 1, 995 2, 056 1, 902 3, 942 1, 941 4, 341 2, 282 
Livestock (inspected slaughter): | | 
Re thous. of animals _- 470 525 468 452 420 398 506 502 500 475 436 | 457 453 
RS Se a a 884 958 856 859 830 716 809 749 72 816 820 | 848 917 
| SEES ES ee eR eae Renee oe 3, 311 2, 711 3, 295 3, 958 4, 201 2, 833 2, 610 2, 462 2, 585 2, 533 2, 254 2, 467 2, 671 
SS A ene eaten oe do 1, 638 1, 530 1, 321 1, 403 1, 552 1, 424 1, 428 1, 425 1, 550 1, 485 1, 461 1, 603 1, 694 
Prices, wholesale (Chicago): 
Packers, heavy steers - a ve. Fs . 134 .195 | . 156 . 146 .141 . 124 . 109 . 099 . 095 - 093 111 | 119 . 120 
Calfskins, packers’, 8 to ‘15 SER oo . 161 172 - 130 | - 132 . 136 .118 | - 123 .113 . 123 .114 . 139 | 145 . 143 
‘ LEATHER | 
Exports: | 
OOS SS eae thous. of lb 49 100 56 91 53 209 52 58 109 97 49 60 41 
- Doner meter... ...-....<..2 thous. of sq. ft 4, 651 5, 176 3, 508 4, 083 4, 328 4, 780 4, 567 4, 563 4, 169 3, 623 3, 669 3, 738 3, 709 
roduction: 
a 0 een thous. of skins__|-....---- 837 801 891 890 1, 000 1, 127 870 865 1, 032 1,222 | ° 1,349 1, 066 
eee cnous. af biges..).......<.. 1, 680 1, 531 1, 505 1, 398 1, 471 1, 617 1, 381 1, 409 1, 457 1, 407 1, 764 1,715 
LS | thous. of skins__}------.-- 3, 295 2, 904 2, 949 2, 972 2, 638 2, 831 2, 506 2 371 2, 675 2, 394 2, 755 2, 331 
NN OEE a _ Ee eee 2, 425 1, 969 1, 699 1, 757 2, 195 2, 125 1, 827 2,010 2, 184 2, 308 3, 226 2, 716 
Prices, wholesale: | | 
Sole, oak, scoured backs (Boston) | 
dol. per Ib_- . 320 - 420 | . 380 | . 360 . 349 .314 - 305 | . 305 . 305 - 305 315 -318 . 320 
Upper, chrome, calf, B grade, composite. | | 
dol. per sq. ft. . 385 .408 | .395] .387 . 381 . 381 | . 378 | .365 | .366 . 366 . 377 . 378 . 378 
Stocks of cattle hides and leather, end of month: | | 
_ ee thous. of equiv. hides-__-_|-.------- 14, 831 15, 194 | 15, 373 15, 407 15, 118 14, 576 14, 052 13, 874 13, 967 13, 865 | * 13, 331 13, 235 
In process and finished__............- ES De 10, 711 10, 950 11, 068 11, 103 10, 968 10, 589 10, 308 10, 193 10, 223 10,014} * 9, 666 9, 581 
tin acwedtnesigiemitoacadl a 4, 120 4, 244 | 4, 305 4, 304 4, 150 3, 987 3, 744 3, 681 3, 744 3, 851 3, 665 3, 654 
LEATHER MANUFACTURES | 
Gloves and mittens: 
Production (cut), total_......._.. dozen pairs-_|_..------ 196, 674 | 135, 483 91, 295 75, 666 | 104,668 | 122,385 | 109,081 | 116,492 | 145,710 | 150,480 | 181, 791 | 173,882 
Dress and semidress.............-...- SS eae 117, 479 79, 651 45, 401 39, 226 61, 742 69, 028 55, 084 63, 953 85, 185 92, 255 | 112, 736 | 106,761 
Sh A RE ee Sere a Le 79, 195 55, 832 45, 894 36,440 | 42,926 53, 357 53, 997 52, 539 60, 525 58, 225 69, 055 67, 121 
es: 
See ere thous. of pairs... 200 127 119 132 89 182 203 171 127 116 136 164 191 
Prices, wholesale, factory: , 
Men’s black calf blucher_.--- dol. per pair__ 5. 75 6.00 6.00 6.00 6.00 6.00 6.00 6.00 5.75 5.75 5.75 5.75 5.75 
Men’s black calf oxford. ...........-- G0. 2 4.75 5.00 5.00 5.00 5.00 5.00 5.00 5.00 4.75 4.75 4.75 4.75 4.75 
Women’s colored calf...............-- ee 3.00 3.35 3.35 3.35 3.35 3.35 3.35 3.35 3. 23 3.00 3.00 3. 00 3.00 
Production: 
Total boots, shoes, and slippers 
thous. of pairs..| 34,617 | 29,092 | 21,290 | 21,047 | 25,523 | 30,015 | 37,060} 33,378 | 30,314 26,744 | 30,552 42,002 | * 38, 145 
SE EE OTA go... 282 210 179 221 124 131 204 180 169 225 pf 295 r 263 
All fabric (satin, canvas, etc)._.___- do.... 291 351 282 494 1,031 1, 207 1, 113 1, 007 850 391 9 270 299 
Part fabric and part leather_....__- “ss 303 779 560 978 1, 467 2, 023 1, 446 919 854 245 263 437 * 352 
High and low cut, total.........__- do....| 27, 768 22, 340 15, 694 17, 061 21, 362 24, 668 31. 313 27, 953 24, 825 22, 329 26, 299 36, 034 | * 31,914 
Boys’ and youths’___.._.-...--_. do....} 1,636 1,092 956 1,045 1, 064 1, 123 1, 335 1, 235 1, 201 1, 340 1, 405 1,936 | * 1,801 
ON ES EEE _ a 1, 864 1, 656 1, 206 1, 209 1,310 1,615 2, 033 2, 084 1,819 1, 676 1, 577 1,802 | * 1,804 
Misses’ and children’s_........... do....] 3,552 2, 499 1, 986 2,111 2, 453 2, 898 3, 675 3, 406 3, 421 3, 047 3, 339 3,988 | * 3,829 
| eas ed aT a6... “aoe 7, 278 6, 199 6, 005 6, 627 7, 048 8, 429 7, 337 6, 815 7, 217 6,915 | 10,054 | 79,549 
cn EE EES do....} 11, 484 9, 815 5,346 | 6,692] 9,907] 11,985 | 15,841] 13,891] 11,569 9, 049 a 18, 254 | * 14, 932 
Slippers and moccasins for housewear 
thous. of pairs_- 5, 785 5, 202 4, 405 2,014 1, 162 1, 527 2, 303 2, 389 2, 716 2, 881 3, 107 4, 652 r 5,019 
All other footwear_........-.......- do--.- 197 210 171 377 458 680 929 901 672 417 314 r 298 
| ! 
r Revised. 


t See footnote marked with a “f’’ on p. 45. 
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LUMBER AND MANUFACTURES 





LUMBER—ALL TYPES 


Exports (boards, planks, etc.)_.....M ft. b.m_.| 68,107 | 73,523 79,183 | 73,131 | 68,805 | 52,902] 62,400] 61,572] 69,945 63,735 | 64,857 | 61,517 67, 998 
National Lumber Mfrs. Assn.: | 








Production, total. .............. a a ° 1, 969 1, 671 1,452 1, 249 1, 275 1, 698 1,473 1, 550 1, 696 1, 606 1, 998 1, 901 
Hardwoods__---- Garantie eet aan eae a Say 359 329 285 245 249 296 219 208 211 204 222 237 
Softwoods__.....- eee aoe "RE SESS: 1,610 1,342 1, 168 1, 004 1, 026 1, 402 1, 254 1, 342 1, 485 1, 402 1, 776 1, 664 

Shioments, total. ..... 22.2.2. anxseas a = 1,818 1, 443 1, 301 1, 387 1, 389 1,748 1, 489 1, 531 1, 684 1,775 2, 033 1, 843 
REO, gl ccs eaccentc ccacains eee | Seal Sees 310 265 217 202 221 238 225 222 230 267 283 293 
tL re Se EE ti. (el ee 1, 508 1,178 1, 084 1, 186 1, 168 1,511 1, 264 1, 308 1, 454 1, 508 1, 750 1, 550 

Stocks, gross, end of month, total_.__-- ee Se 8, 562 8, 804 8, 920 8, 826 8,710 8, 647 8, 625 8, 648 8, 672 8, 511 8, 481 8, 560 
eS ee eas ee See 2, 117 2, 182 2, 242 2, 287 2, 313 2, 354 2, 348 2, 332 2, 318 2, 259 2, 200 2, 155 
Softwoods__.-.. cages oad gie maa ae 6, 444 6, 622 6, 678 6, 539 6, 397 6, 293 6, 278 6, 316 6, 354 6, 252 6, 281 6, 405 

Retail movement (yard): 

Ninth Federal Reserve district: 
es eae M ft. b. m- 16, 282 | + 13, 819 11, 125 5,011 4, 237 3, 189 4, 695 8, 058 9,553 | 11,747 | 11,568 13, 504 | * 12, 637 
Stocks, end of month__...............do....] 69,666 [75,548 | 67,605 | 69,650] 77,442 | 84,258] 83,286| 86,244 83,915 | 81,515 | 80,797 | 80, 238 | * 76, 062 

FLOORING 
| 
Maple, beech, and birch: H 

Orders: 

RON ed oka es Sea Cf) ee: a Se 4, 800 3, 700 4, 100 5, 000 5, 900 7, 050 6, 350 5, 050 7, 000 7, 900 7, 450 5, 400 
Unfilled, end of month_..._..._._. ee, RS) eee 9, 800 8, 100 7, 900 8, 900 9, 900 9, 650 9, 800 8, 700 8, 000 9, 600 9, 850 8, 800 

i eT Se i Se 7, 700 5, 950 5, 600 4, 700 4, 400 6, 250 5, 400 5, 450 5, 600 5, 400 7, 000 6, 300 

ON | ETE LSE a a 5, 800 4, 900 4, 300 4, 400 4, 900 6, 900 6, 100 5, 850 7, 000 6, 400 7, 250 5, 950 

Stocks, end of month.._..........._-_.- i See 22,000 | 23,000 | 24,400 | 25,000 | 24,250] 23,600 | 23,350] 23,100] 21,000] 20,000] 19,950] 20,350 

Oak: | 

Orders: Roe ~ 
a an ie eee, Me, SEL Beret, do...-| 41, 133 18,200 | 19,835 | 24,114 | 33,651 | 38,105 | 24,643 | 29,186 | 34,248 | 58,516 | 36,943 | 26,575 
Unfilled, end of month.._..........-- do....| 56,393 26,398 | 21,239 | 23,194 | 32,355 | 34,805 | 32,464 | 33,364 | 37,379 | 59,906 | 55,338] 47,416 

Fingimem. seo eee do....| 36, 188 23,391 | 21,938 | 21,065 | 24,399 | 32.272] 29,694] 29,059] 28,7 30,762 | 52,468 | 39, 035 

Sitinvawete ss no ee ee do....| 32,156 19,310 | 19,442 | 22,159 | 24,490 | 35,655 | 26,984 | 28,286 | 30,233 | 35,989 | 41,511 | 34,497 

Stocks, end of month__........-......-- do....| 38,190 85,203 | 86,425 | 85,331 | 85,240 | 81,857 | 84,567] 85,340 | 83,890] 78,663 | 79,620] 84,158 

SOFTWOODS 


Fir, Douglas: 


Exports: : 7 13, 448 15, 712 
Peariibere on 5 ols pe M ft.b.m-_-.| 19,284 | 21,371 | 19,605 | 20,257] 18,603] 19,776 | 18,775 | 17,820] 21,860] 15,497} 18,211 9999 | 4/365 
PR alah rane ieee! do....| 5,322) 12.721 8,897 | 7,564] 5,903] 8,480] 6,235] 3,382] 20,149] 13,368] 8,636] 2,222 : 


Prices, wholesale: . 
No. 1, common boards.dol. per M ft. b.m.-| 17.640} 19.110 | 18.620] 18.498 | 17.763 | 17.640] 17.640] 17.640 | 17.640] 17.640] 17.640 
Flooring, 1 x 4, ““B’’ and better, V. G. a 

dol. per M ft. b.m_.| 35.770] 40.180 | 38.416 | 38.220] 37.975 | 36.995 | 36.260] 36. 260 


17.640 | 17.640 


36.260 | 35.893 | 35.770 | 36.260) 36.260 


Southern pine: 























Exports: y 
Pattee ees Jee M ft. b. m--} 21,933 [| 17,095 | 21,330 | 17,521 | 20,469] 17,170] 20,156 | 20,120] 21,777] 20,513] 19,087 | 21,280] 21,282 
SHAH. =o ee do....| 4,527 5, 747 2, 808 6, 026 5, 261 4,924 5, 570 4, 228 7, 215 5, 083 4, 245 4, 632 41% 

Orders: 
| Se mit. fe bre be 510 455 440 575 460 515 461 460 549 686 a = 

‘ Uaiiies, end of month............._. al eR R A 971 251 291 334 309 264 264 239 286 343 304 
tice, wholesale, flooring ” 7 

dol. per M ft. b. m_._| 41. 22 45. 84 43. 51 43. 64 43. 74 41. 97 41. 19 41. 05 39. 67 40. 63 40. 78 “> ba 

LS ee ee aie bi Oe eS eee 556 55 540 500 492 575 489 516 485 = 619 578 

RIOR ene ee eee “S| SARC 564 475 400 532 485 560 461 485 502 620 170 2 189 

Stocks, end of month.___.____ oe ee EE aa S 2, 051 2, 126 2, 266 2, 234 2, 241 2, 256 2, 284 2, 315 2, 298 2, 201 a . 

Western pine: 

Orders: 4 : 
Ey eee es 306 248 266 272 266 311 284 324 336 442 399 = 

‘ deg end of month............___  SSaaeaaaae a 178 155 169 187 215 191 184 189 187 276 253 = 
rice, wholesale, Ponderosa pine, 1 x 8, no. 2, . ‘ 
common (f. 0. b. mills) dol. per Mft.b.m-.-} 21.91 26. 90 26. 93 25. 60 24. 69 24. 65 24.77 24. 15 23. 31 22. 50 21. 32 22. 49 == 

PON oo g o ece ae ot e..t...... 441 305 156 87 104 218 268 352 433 397 = 390 

NS Oe ai bie ‘ee See 334 252 207 238 230 312 273 312 337 356 = 083 

Stocks, end of month.___..........._.. RN 2, 217 2, 270 2, 181 2,017 1, 891 1,797 1, 792 1, 832 1, 928 1, 969 2, 008 2, 

West Coast woods:] 

Orders: 

0 ee ee ee = 353 302 418 347 411 524 350 388 516 524 ro = 

Unfilled, end of month... ae 7S aReaeS 271 258 302 314 354 342 280 265 = fone 578 466 

PIR i itoo5 ne ee ee SE, aa 447 346 349 330 333 510 398 371 440 354 5 4 463 

DRS SE SAE 2 1 ee 453 320 374 334 372 536 412 403 512 a3 908 920 

Stocks, end of month_._.............___ do....| ila atlas 1, 102 1, 128 1, 103 1,098 1, 059 1, 033 1, 019 988 935 895 

Redwood, California: 

Orders: 20 29,218 | 23,409 
Tes Se M ft. b.m_.|---------[ 23,015 | 18,207 | 17,431 | 23,526 | 22,002 | 24,483 | 24,926 | 23,887 | 22,874 | 26,978 | 20,218 | 23, 409 
Unfilled, end of at ar iatenalte Oe 29, 535 25, 133 22, 351 26, 865 37, 991 43, 765 33, 302 24, 770 22, 120 25, 116 34. 229 34. 838 

PSR a aa oe: a ae 39, 703 31, 734 26, 148 18, 487 23, 734 20, 574 23, 944 24, 518 30, 336 26, 665 27, 885 R, 026 

Shipments... -.....-.............-.-.--d0....|---------] 30,098 | 21,642 | 19,354] 18,857] 13,949] 17,825 | 37,001 | 31,255 | 28,145 | 23,333 237, 243 | 296,17 

Stocks, end of RSS Se 290, 470 | 299, 522 | 304,290 | 299,803 | 308,008 | 309,437 | 292,203 | 282,953 | 279, 415 282, 291 ge 

FURNITURE 
All districts: 

Plant operations.__..___. percent of normal. 60. 0 79. 0 63. 0 56.0 45.0 42.0} 420 43.0 41.0 42.0 47.0 53.0 58.0 

Grand Rapids district: 

Orders: . 9 5.0 3.5 4.0 
Canceled........_. percent of new orders-_- 5.0 14.0 11.0 43.0 6.0 6.0 | 8.0 8.0 = “ 21 21 20 
ee no. of days’ production... 20 13 18 9 15 14 | 13 10 3 = 26 27 3 
Unfilled, end of month_...._._.___. ae 20 36 33 21 25 23 17 = . . 46.0 50.0 55.0 

Plant operations________ percent of normal_. 60.0 72.0 68. 0 61.0 49.0 46.0 49.0 43.0 41.0 43. 0 3 16 18 

I coe es eee no. of days’ production-- 16 16 18 14 ll 2 14 ll 10 10 a 

-rices, wholesale: 

Beds, wooden.......-........... 1926=100..| 80.4 83.1 83. 1 83. 1 82.1 82. 1 82. 1 82.1 82. 1 + = : a : ie ; 

Dining-room chairs, set of 6..........- do.... 102. 3 101.5 101. 5 101.5 102. 3 102.3 102. 3 102 3 102. 4 102 : 4 6 7 6 87.6 

Kitchen cabinets.................._.. es 87.6 87. 6 87.6 87. 6 87.6 87. 6 87.6 87. 6 oy 6 s7.6 3 2 af 2 87.2 

Living-room davenports____.____.____ do..-. 87.2 95. 4 95. 4 95. 4 87.2 87.2 87.2 87.2 — a r. ; 



































Steel furniture (see Iron and Steel Section). 

















r Revised. , 
{Data for September, December 1937, and March, June, and August 1938, are for 5 weeks; other months, 4 weeks. 
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1938 Supplement to the Survey ber ber | ary ary 
7 _ mes i 
METALS AND MANUFACTURES | 
- iia _ | ] ] | “| i 
IRON AND STEEL | | | | 
Foreign trade: : | 
Exports (domestic) tota].......-...long tons..| 425,421 | 522,611 | 556,591 | 626,408 | 586, 294 | 460,640 | 526,883 | 489, 202 | 540,639 | 312,021 | 263,699 | 242, 139 | 346, 04g 
ee cep eueaaeall do_...] 223, 944 | 185,618 | 255,311 | 319,771 | 356, 537 | 256,790 | 338,648 | 309,952 | 374,320 | 162,066 | 126,423 | 108,029 | 149, 673 
oe eS ee aA do_...} 26,445 37, 186 26, 996 25, 792 29, 631 19, 589 11, 827 21, 237 20, 814 15, 887 14, 728 20, 041 27, 958 
(ei A eae eRe do....] 5,524 7, 684 3, O11 688 222 0 227 12 395 314 634 1, 637 4, 218 
Price, wholesale, iron and steel, composite 
dol. perlongton..} 36.48 f 39.59| 38.96| 3889] 38.95] 33.90] 38.80] 38.61] 3850] 38.41] 36.32] 36.50] 36,49 
Ore 
lron ore: 


Lake Superior district: 
Consumption by furnaces 





thous. of long tons..} 2,781 4, 204 2, 735 1,917 1, 923 1, 727 1, 980 1, 854 1,711 1, 472 1, 675 2,077 2,314 
Shipments from upper lake ports_---- ee 3, 624 6, 562 1, 425 0 0 0 0 261 1, 181 2, 838 3, 268 3, 326 3, 285 
Stocks, end of month, total.......----d0-.--} 38,594 J 43,266 | 42,626 | 40,775 | 38,882 | 37,167 | 35,223 | 33,676 | 33,012 | 34,329 | 35,846 | 37,050] 37,874 
a eee atom do....| 33,173 | 37,210 | 36,553 | 34,816 | 33,007 | 31,392 | 29,736 | 28,281 | 27,768 | 29,160] 30,656] 31,759] 32,516 
SSN OOS eee ee 5, 421 6, 057 6, 073 5,959 5, 875 5, 778 5, 487 5, 396 5, 244 5,170 5, 190 5, 292 5, 358 
eS EERE, 00..... 226 256 159 181 169 152 101 168 186 170 206 172 188 
Manganese ore, imports (manganese content) 
thous. of long tons_- 15 47 19 33 17 13 16 12 19 8 21 31 35 
Pig Iron and Iron Manufactures 
Castings, malleable: | | 
OFGTE, TOW ...c<sesone iediceencni short tons..| 32,989 | 34,810 | 28,170] 19,753 | 17,076 | 19,557 | 20,556 | 19,724 | 17,564] 18,143] 16,90 | 25,752] 29,061 
cae do_...| 29,828 § 42, 953 32,457 | 27,784 18, 894 19,252 | 21,902 18,680 | 17,097 18, 077 16,630 | 25,799 29, 460 
ee SS eae 36.3 52.7 40.0 33. 4 23.1 23.5 26. 0 22.7 20. 8 21.7 20. 2 31.3 34.8 
IE short tons..| 29, 554 | 43,750 | 37,028] 27,675| 20,910 20, 596 | 22,962} 23,045 | 20,560] 21,673 | 17,500] 21,102] 26,941 
Pig iron: 
Sane in blast, end of month: BP 
CEN inane vicsncuneaa long tons per day.-| 70,690 | 83,850 | 58,965 | 44,470 | 46,035 | 47,045 | 46,480 | 42,310 | 37,225 | 34,385} 41,400] 51,370] 57,625 
CS hae ree ee ee 115 151 113 95 91 91 90 79 72 70 77 89 96 


Prices, wholesale 2 . 
Basic (valley furnace)....dol. per long ton..} 20.50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 22. 50 19. 50 19. 50 19.75 
"Ante Se ee eclpernre: O6.2-. 21.14 24. 06 24.08 24.11 24.11 24.11 24.11 24. 13 24.15 23. 59 20.15 20. 15 20. 29 


Foundry, No. 2, northern (Pitts.) 
dol. perlongton..} 22.89 25. 89 25. 89 25. 89 25. 89 25. 89 25. 89 25. 89 25. 89 24. 89 21.89 21.89 22. 14 


Production..............- thous. of long tons-. 2, 052 2, 893 2, 007 1, 490 1, 429 1, 298 1, 452 1,376 1, 255 1, 062 1, 202 1, 494 1, 680 
Cast-iron boilers and radiators: 
Boilers, round: 














SS eer thous. of Ib..| 3, 561 2, 143 961 1,390 378 | - 502 1,063 931 1, 224 2,478 2, 135 2, 227 2, 391 
ieee = do_._.| 4,803 5, 898 2,916 2) 158 1, 422 1,215 1, 131 1, 181 1, 297 1, 400 2,015 2, 287 4, 078 
5 — end of month.........-. ae do....}] 17,701 | 23,334] 21,504 20, 970 | 20,493 | 19,994 19,929 19,709 19,707 | 20,758} 20,677 | 20,619 | 18,925 
oilers, square: 
Seodindtion \ AA a eee do....| 22,851] 19,487 | 13,769 7, 843 7,879 | 10,380 | 12,931 | 10,219 | 13,560 | 16,705 | 14,681 | 20,367 | 25,336 
NN ek a do....| 34,108 | 39,539} 20,459] 16,036] 10,852 8, 417 9,209 | 10,557 | 12,798 | 14,123 | 17,841 | 17,804 | 30,852 
are end of month................. do....| 108, 445 | 136, 844 | 130,652 | 121,275 | 118,054 | 119,846 | 123,711 | 123,440 | 124,201 | 125,805 | 122,860 | 125, 446 | 119, S41 
adiators: 
Convection ty | 
Sales, incl. heating elements, cabinets, 
and grilles_thous. sq. ft. heating surface. 614 649 541 478 439 285 326 409 619 604 656 703 606 
Ordinary type: 
er an 6, 907 4,191 2,779 1, 943 1,918 2, 753 3, 071 2, 794 3, 752 5, 240 4, 958 6, 023 7, 199 
See do....| 7,679 9, 550 6, 671 5,119 3, 320 2, 571 2,715 3, 692 5, 008 4, 423 5, 219 5, 214 6, 387 
Stocks, end of month_...........--- ee 27, 268 | 35,205 | 31,434 | 28,364 | 26,896 | 27,576 | 27,850] 26,999) 25,637] 26,451 | 26,216 | 27,098] 28,003 
Boilers, range, galvanized: 
Onions: | 
oa number of boilers.-} 108,427 | 49,501 | 37,568 | 31,314] 48,035 | 49,318 | 71,414 | 68,013 | 56,976 | 65,902] 50,377] 57,72 68, 337 
Unniled, end of month, total. .......- do_...| 46,882} 11,834 9,253 | 10,608 | 16,485 | 17,724 | 17,191 | 19,101 | 15,205) 16,153 | 14,279] 15,414] 18,016 
I ey do_..-| 77.563 | 51,370 | 38,336 | 26,824 | 35,358 | 47,640 | 72,378 | 63,040 | 60,497 | 64,185 | 51,900 | 56,595 | 65,622 
ern do....| 79,561 | 51,900 | 40,149 | 29,959 | 42,158} 48,079 | 71,947 66,103} 60,872] 62,928] 52,251] 56,586] 65,735 
Stocks, end of month.............-...-- do....} 28,677 | 45,191 | 43,378 | 40,243 | 33,443 | 33,004 | 33,4385 | 30,372) 29,997] 31,254 30,903] 30,912] 30,799 
Boiler and pipe fittings: 
Cast iron: 
eae ger’ tons..1.<...... 5, 979 4, 665 4, 249 3, 519 2, 963 3, 738 2, 968 3, 194 4, 229 3, 596 Lt 
seen ee ea akceneakionenem ESE Ses, NS. 6, 540 4, 560 3, 663 4, 573 3, 858 4, 478 4, 008 5, 069 6, 067 4, 525 a. 2 aes 
i alleabdie: 
So  , See eee OD. ceadie eeweker 3, 484 3, 253 2, 225 1, 998 2, 157 2, 636 2, 229 2, 759 2, 967 2, 991 ei ee 
Shipments. .........- Ee (SE eee * 3, 716 3, 433 1, 989 2, 778 2, 692 2,977 2, 994 3, 310 3, 998 3, 039 fe | i eee 
Steel, Crude and Semimanufactured 
Castings, steel: ; ; 
Orders, new, total............-..- short tons...j......=.- 36,837 | 31,442 a.8 one 29, 187 20,8 ” 28,096 | 21,869 | 20,636 | 21,074 | 36,641 | 24,814 { 25,565 
aes ae 30.9 26. 4 26. 1 25.1 19.5 18. 4 18.8 32.7 22. 2 22.8 
Railway specialties. ...........- short tons_.|_..._---- 8, 259 8, 125 6, a 7,354 | 11, var 6, 888 2, 498 2, 697 4,942 | 16, 589 4,411 5, 462 
aes ee ee 65,957 | 51,294] 41,537] 30,967 | 27,436} 30,793 | 25,150] 22,127 | 23,810] 22,988 | 36,454 | 28,478 
CSET LEAL E (RIES 55.3 43.0 34.8 27.6 24.5 27.5 22. 5 19.8 21.3 20.5 32.5 25. 4 
j ae specialties. ............ short tons..|.-------- 26,480 | 21,309 | 16,601 9, 505 7, 498 7, 312 4,290} 3,892] 4,525 6,111 | 12,983 8, 353 
ngo 
Production.........-..--- thous. of long tons..| 3, 118 3, 393 2, 154 1, 473 1, 733 1, 704 2, 012 1, 925 1, 807 1, 638 1, 982 2, 547 2, 658 
Peroent of capacity........................- 53 59 38 26 30 32 33 33 31 28 35 42 45 
Bars, steel, cold finished, carbon, shipments % 5: 
short tons_-|---.-.--- 43,365 | 32,568} 19,411 | 19,634] 17,590] 21,185} 19,882] 18,262] 18,234] 18,166 | 28,327 | 30,903 
Prices, wholesale: (© a 
Composite, finished steel...-..... dol. per Ib..} .0265 . 0290 . 0290 . 0290 . 0290 . 0290 . 0290 . 0290 . 0290 . 0286 - 0267 . 0267 . 0267 
Steel billets, rerolling ( ee ~~ 
dol. per long ton_- 34. 00 37.00 37.00 37.00 37.00 37.00 37.00 37.00 37.00 36. 25 34. 00 34. 00 34. 00 
Structural steel (Pittsburgh) _.... wr per Ib-_- . 0210 . 0225 . 0225 . 0225 - 0225 . 0225 . 0225 . 0225 . 0225 . 0221 . 0210 ‘ 0210 . 0210 
ont Fe (Chicago)....... dol. per gross ton.-| 12.88 14. 69 12.50 12. 38 13.00 12.69 12.15 11. 38 10. 95 10. 38 12. 00 13. 75 13. 50 
Steel a 
"en ee Te Ce ei Seer ae i) Ss Soe Te” i eri | ae O08). 525. Fee 10, 026 











Shipments, finished steel —< = 
thous. of long tons-_. 663 792 587 489 518 475 572 502 | 465 | 478 442 | 559 573 
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jAs reported by 21 manufacturers; beginning January 1937 data are availatle from the reports of the Bureau of the Census for 34 additional establishments. . 
Data are for 46 identical manufacturers; beginning January 1938 data are available from the reports of the Bureau of the Census for 21 additional smal! establishments. 








Monthly statistics through December 1937, to- | 1938 1937 1938 
— with o=pienete or notes — a 
o the sources of the data may be found in i aa _ ¥ | | 7 
phe. Supplement to the - Bowel ” the October | October Novem ome — | — March | April May | June July | August — 
—_——_——_——_ — ' i i 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued | | | | 
Steel, Manufactured Products | 
Barrels and drums, steel, heavy type: 
Orders, unfilled, end of month._.--. number. .| 374, 454 | 599, 142 | 455,897 | 453,998 | 530, 507 | 484,965 | 498, 917 448, 567 | 399,085 | 448, 176 | 361,750 | 378,675 | 445, 310 
io Se en Rete oi) do_...| 840,653 | 939,041 | 747, 734 | 638,988 | 542,969 | 529, 566 | 773,570 | 678.191 1 696, 528 | 629,448 | 766,374 | 784, 404 
GbGGe OF CRONE 6-535... 5 a eece ae 52.3 60. 5 48.4 41.7 35. 5 35.0 7.8 41.9 43.3 43.3 39.1 47.6 48.8 
SIBUIRU cc dedenssavcwwsenoceass number..| 865, 572 | 938, 443 | 748,015 | 644,287 | 542,278 | 533,715 | 771,313 | 680,180 | 696, 738 | 685, 453 622, 155 | 771, 283 | 759, 188 
Stocks, end of month................... do....} 36,053 | 26,397 | 26,116 | 20,108 | 31,330 | 26,799] 28,770 | 25,474 | 23,118 | 34,089] 41,287| 35,756 | 60,972 
Boilers, steel, new orders: 
ATES. ..--------------00-2-2-- thous. of sq. ft-. 717 636 610 547 502 435 739 75 734 547 691 783 579 
2 ae as aes DAREN number... 1, 125 895 641 574 552 489 663 585 70 888 894 1,063 |} * 1,124 
Furniture, steel: | 
Office furniture: 
Orders: | 
Seen eet thous. of dol_- 1, 650 1, 895 1, 945 2, 124 1, 980 , 673 1, 816 1, 440 1, 290 1, 689 1, 554 1, 538 1, 630 
Unfilled, end of month............. | ae 958 1, 329 1, 250 1, 284 1, 274 1, 105 958 976 974 1,128 1, 202 1, 063 1, 026 
REIDUNOUER: . woos cccensaexacducnacece do... 1,718 , 020 2, 024 2, 125 1, 990 1, 842 1, 962 1, 421 1, 293 1, 501 1, 480 1, 677 1, 667 
Shelving: 
Orders: 
Te ci cs acts a Sie ails eee do_... 318 493 511 400 382 411 440 392 303 291 320 368 410 
Unfilled, end of month____________- Ge... 362 448 469 335 304 298 276 346 321 227 302 292 386 
ok as a 342 598 490 471 413 416 462 322 328 352 245 378 315 
Plate, fabricated steel, new orders.® 
| 5 RARE ees RC penne nw Ne short tons._} 21,793 | 31,942 | 27,507 | 27,463 | 23,422] 17,827] 38,052} 21,958] 25,141 | 20,044 27,773 | 22,069] 18,551 
Oil storage tanks__-____- SRE Se do....] 5,379} 13,002} 9,417] 11,918] 9,558] 1,673] 14,635] 4,797] 11,425] 5,813] 15,.382| 3,646| 3,623 
Plumbing and heating equipment, wholesale 
peies () tems)... dollars_.| 233.88 | 236.22 | 230.72] 230.7 229.33 | 229.31 | 226.71 | 227.12 | 227.10] 226.89 | 235.42] 235.03 | 234.01 
Porcelain enameled products, shipments] 
thous. of dol_.j........- 1, 103 759 790 592 606 313 703 | 648 709 626 749 736 
Spring washers, shipments___..__________ * tk, Sees 220 191 135 136 114 138 119 115 101 84 123 137 
Steel products, production for sale (quarterly): | | 
Merchant bars........... oe a a eee ee Sees | eee |---- od eee ae 434 
PU Ge CHa n cs cciccecnasaswccecasd | i Ee SR ees SRS ASS y | SESS: Be Dy, eae | 564 
GO ee a as ed ES SSE PERS 2 SEES SENS | eS es aki aS si 384 
[OS EE OER Betis ae tes ae Se SE Dl a, eee : | ee Sens |) aes ee 116 
RE RnR a aieEi ee SORES: Pe Smead SSE ccorncatcnenoasn: | | SRR SANS Rthiaie, |; eect ace 1, 131 
ee EEE: I RS eres : | ST eS pf ES Ese , _. | Se Sores 43.1 
Strip: | : 
Cold rolled............. thous. of long tons_.}_.-...---J-.....__. eres | ee Sree | Bee fe | es |-- ----- 96 
CS Se Fy ee ’ Sah? SEES See - | a Sees fp eee Bes | | REI, SPURS 214 
Structural shapes, heavy............__- ee SA a Soa | SSG i ee | eae TROT | alee | iseet 367 
fy SR ae re ess . RRR SOR OF ERE TT: | EE SEE , | ae Ba eee | ROR Ss | 331 
Wire and wire products___.._.________- ‘SE See we are | SS SS Y | RRehe S55 | ees SRR 528 
Track work, shipments...-.........short tons..| 2, 410 6,137 | 4, 289 3, 804 3, 135 3, 014 4, 461 3, 793 | 2, 633 2, 942 | 2,242 | 2,838 2, 346 
NONFERROUS METALS AND 
PRODUCTS | 
Metals | 
Aluminum: ’ 
Erinares. bavixite: .....i<o<-cccess long tons..| 26,795 | 55,179 | 51,141 | 57,523 | 51,448 | 44,058 | 69,097 | 36,361} 29,110] 34,522] 34,446] 18.855 | 36, 204 
Price, wholesale, scrap, castings (N. Y.) Z 
dol. perlIb..} .0813 . 1136 . 0893 . 0875 . 0875 . 0870 . 0784 . 0634 . 0584 0492 . 0663 .0736 | —. 0813 
Babbitt mee (white-base antifriction bearing 
metals): - 
Consumption and shipments,total_thous. of lb_ 1, 366 1, 797 1, £38 1, 344 1, 382 1,177 1, 510 1, 234 1, 106 1, 225 1,305; 1,538; 1,474 
Consumed in own plants...........-- | 509 513 402 358 269 233 390 370 329 345 468 | 508 453 
NS SSR LS RENE CS do___- 857 1, 283 1, 136 986 1, 113 944 1, 120 863 776 881 837 | 1,030 1, 021 
Copper: } 
Exports, refined and manufactures } 
short tons..} 40,915 | 32,743 | 28,361 | 30,343 | 23,854 | 27,883} 29,503} 44,555 | 29,385 | 33,102 | 42,369 | 36,984] 40,441 
ee, a ae a ae do....} 10,439 ] 18,886 | 20,547 | 26,672 | 10,832} 16,004 | 19,187] 18,578} 15,241 | 19,818] 22,166 | 12,976} 13,192 
For smelting, refining, and export....do....| 9,408] 15,541 | 18,828] 23,175] 18,560 | 13,163] 16,631 | 15,591] 12,575] 18,634] 19,549] 11,673 | 12,402 
Product of Cuba and Philippine Islands By 
short tons_- 77 1,995 109 1, 951 88 1, 978 1,995 1, 974 1, 976 36 2,001 | 42 91 
DUN OR i cats do.... 954 1, 331 1, 610 1, 545 1, 184 863 561 1,014 690 | 1,148 616 | 1,260 700 
Price, wholesale, electrolytic (N. Y.) | : 
dol. per lb__| . 1076 . 1184 . 1080 . 1001 . 1020 .0978 .0978 .0978 0938 . 0878 0959 . 0990 - 1003 
Production: 
Mine or smelter (incl. custom intake) | as 
short tons__| 69,605 | 80,437 | 69,446 | 61,756 | 58,760 | 50,704] 56,199] 50,941 | 49,125 | 38,200] 31,155 | 44,558 | ° 49,316 
ae = cnpeenunieobicele do....| 56,824 | 87,030 | 75,790 | 60,463 | 70,487 | 59,393] 61,117] 55,749] 47,300 | 32,465 | 35,596 | 38,053 > 
Deliveries, refined, total........-.-..... do....| 82,605 | 48,440 | 37,025 | 22,788 | 30,705 | 32,282 | 44,576] 42,871 | 33,154 , 54,597 | 62,832 | 67,919 
ONENESS oF non aaacs a cee do....| 69,827 | 43,742 | 33,892 | 18,660 | 24,881 | 27,389] 33,434 | 31,684 | 28,044 | 32,863] 41.249] 48,071 | 53, 637 
EE ATE TERRI do....} 12,778] 4,698] 3,133] 4,128] 5,824] 4,893] 11,142] 11,187] 5,110] 10,440 | 13,348] 14,761 | 14,282 
: A a refined, end of month---....._- do....} 267, 2¥9 | 182,911 | 221,676 | 259,351 | 299,133 | 326, 244 | 342, 785 | 355, 663 | 369, 809 | 358,971 | 339,970 | 315, 191 | 293, 080 
ead: 
Imports, total, except manufactures (lead con- | = . 
Pan SEES RANE BY OUP short tons._| 1,692 1, 473 2, 073 4, 745 2, 915 1, 486 1, 401 2, 727 3,263 | 1,726 4,034; 4,476 | 4,443 
re: a 
Receipts, lead content of domestic ore.do____|.......-- 42,415 | 40,922 | 40,764 | 34.429} 30,645 | 34,890 | 31,908 | 30,726 | 27,584 | 25,269 25,941 | 27, 605 
. Shipments, Joplin district............do....| 5,113] 6,472] 4,710} 8,265] 3,370] 6,427] 5,052] 6,432] 4,108] 1,902] 4,330] 3,744] 3,576 
efined: 
Price, wholesale, pig, desilverized (N. Y.) : | 
dol. per Ib_. . 0510 . 0574 . 0503 . 0488 . 0487 . 0463 . 0450 . 0450 . 0440 . 0415 . 0488 . 0490 - 0500 
Production from domestic ore_-_short tons..| 27,968 | 45,112 | 42,892] 47,423 | 37,651 | 33,555 | 35,129] 37,997] 31,918 | 33,992] 27,976 | 23,723/ 24, 904 
Shipments (reported) _............---- do....| 45,726 } 39,292 | 33,853 | 34,020 | 34,923] 30,135 | 31,052] 25,952] 25,098 | 35,048 | 40,409 | 38,343 | 39, 026 
7 Stocks, end of month...._............do....| 117,476 ] 100, 646 | 113, 573 | 129,131 | 133,401 | 138, 134 | 143,511 | 156,715 | 164,636 | 164, 155, 631 | 142, 868 | 131, 353 
n: 
Consumption of primary tin in manufactures 
long tons._|_.......- 5,100} 4,790} 4,010] 3,720] 4,000; 4,370] 4,350/ 4,120] 3,810] 3,710] 3,880 | 3, 550 
Oo EE ETS. do....| 4,960] 8,210 5,195 | 5.020] 5,550] 4,420 4,555 | 3,745] 4,275] 4,205] 3,775 | 3,775 4, 465 
Imports, bars, blocks, ete..__....___._- do._..| 4,643 17 7, 338 8, 023 3, 333 5, 054 4, 266 3, 685 3, 628 4, 561 3, 583 4,880 | 3, 895 
Price, wholesale, Straits (N. Y.)..dol. per Ib_. . 4522 5146 . 4330 . 4285 4152 4127 4115 . 3834 . 3684 4035 . 4337 4326} . 
Stocks, end of month: , 
World, visible supply----....... long tons..| 31,539 | 22,865 | 24,389 | 27,044 | 27,101 | 25,261 | 29,125 | 30,606 | 27,009 | 20,061 | 31,097 | 32,251 | 32,476 
eee ae do_...| | 4,500 3,280 | 5, 285 6, 385 4, 5, 116 4, 458 4, 447 3, 679 4, 247 4, 071 5, 232 , 
r Revised. 
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Monthly statistics through December 1937, to- | 1938 1937 1938 
gether with ey notes hey oe a Pe oe . 
ot eh wy taney o found in the | 6 tober | October [Novem oe —_ E — a March | April | May | June | July E August a. a 
cee band — a Hae ] 
METALS AND MANUFACTURES—Continued 
NONFERROUS METALS AND 
PRODUCTS—Continued 
Metals—Continued | | 
Zine: 
Ore, Joplin district: 
ee short tons..| 39,014 45, 283 30, 463 39, 448 30, 914 32, 994 30, 749 34, 716 22, 92: 18, 079 28, 065 38, 014 31, 894 
Stocks, end of month--...........-..-. do....| 18,745 18, 563 21, 990 15, 382 15, 028 13, 954 19, 401 21, 949 23, 431 27, 430 25, 292 13, 149 14, 895 
Price, wholesale, prime, western (St. L.) 
dol. per Ib_- . 0501 . 0609 . 0563 . 0501 . 0500 . 0481 . 0442 . 0414 . 0404 . 0413 . 0475 . 0475 . 0485 
Production, slab, at primary smelters 
short tons-_.- 52, 645 49, 393 51, 474 48, 687 41, 146 43, 399 38, 035 37, 510 30, 799 30, 362 32, 296 32, 328 
Retorts in operation, end of mo.....number_- 50, 324 49, 511 48, 81 42,423 | 39,267 | 36,466 | 34,691 31, 525 26, 437 25, 596 29,767 | 31, 555 
a ene short tons.. 40, 345 32, 676 28, 675 24, 931 22, 097 33, 528 20, 806 24, 628 29, 248 33, 825 36, 507 43, 582 
| ete ae a aE G0... 40, 345 32, 676 28, 675 24, 911 22, 097 33, 528 20, 806 24, 628 29, 248 33, 825 36, 507 43, 582 
Stocks, refinery, end of mo_._.--.._..-. B0.un6 25, 817 42, 534 65, 333 89, 089 | 108, 138 | 118,009 | 135,238 | 148,120 | 149,671 | 146,208 | 141,997 | 130, 743 





Miscellaneous Products 


Brass and bronze (ingots and billets): 


La 5, 159 5, 430 3, 805 3, 946 2, 774 2, 756 3, 305 2, 734 2, 782 3, 800 3, 936 5, 018 4, 487 
Orders, unfilled, end of mo_.......-...- do...-| 17,019 15, 557 13, 936 1], 276 12, 821 11, 935 10, 488 9, 703 8, 745 15, 864 17, 466 14, 237 16, 267 


Plumbing fixtures, brass, shipments 








thous. of pieces-- 1, 446 1. 213 925 660 939 970 1, 360 1, 297 1, 323 1, 347 1, 373 1, 538 1, 382 
Radiators, convection type, sales: 
Heating elements only, without cabinets or 
grilles.........thous. of sq. ft. heating surf_- 58 64 58 35 22 18 25 26 52 46 72 60 65 
Including heating elements, cabinets, and 
grilles__.......thous. of sq. ft. heating surf_- 494 484 411 251 199 173 256 259 309 343 417 565 495 
Sheets, brass, wholesale price, mill.dol. per lb-- 173 . 190 .178 174 . 173 . 166 . 165 . 164 - 161 . 156 . 164 . 168 - 168 
Wire cloth (brass, bronze, and alloy): 
Orders, new____- _.....-thous. of sq. ft-- 497 277 174 287 300 320 334 272 308 378 363 470 538 
Orders, unfilled, end ‘of DR ii cctice mente Gi..sce 822 653 548 577 629 642 660 617 591 623 657 712 712 
a a ey = Nae 385 107 275 225 249 302 331 * 307 328 345 322 407 439 
Stocks, end of month__.....-...-.....-- oe 505 650 667 678 668 647 652 673 642 645 611 590 611 
MACHINERY AND APPARATUS | 
Air-conditioning systems and equipment: 
Orders, new: } 

2 a RE SET eer eee thous. of dol. 3, 436 3, 891 3, 121 2, 948 2, 656 3, 677 3, 790 4,472 3, 791 3, 759 3, 237 3, 221 3, 052 
Air-conditioning group__......-.-.- ae 1, 228 1, 238 963 1,040 1, 258 ‘2, 096 2, 076 2, 979 2, 189 1, 948 1, 484 1, 293 1, 267 
7 Se eee a 984 1, 270 1,117 870 749 974 1, 091 991 1,170 1, 282 1, 276 1, 285 977 
Unit-heater group...............--- "eee 1, 225 1, 383 1, 042 1, 039 649 608 623 502 431 529 477 642 808 

Electric overhead cranes: 
Orders: 
ERE a ee eee ee ene 486 274 215 742 321 175 611 150 289 | of eee nek 
U nfilled. end of month Pehdaculdecascatee 8 Bacon 4, 735 4, 106 3, 321 3, 025 2, 429 1, 739 2, 035 1, 929 1, 588 . 1 a aa 
EE ee EE, HERE 1, 076 917 972 1, 038 916 | 834 316 256 630 Ea See es 
Electrical equipment. (See Nonferrous metals.) 
Exports, machinery. (See Foreign trade.) 
Foundry equipment: | 
Orders: | 
New shipments.....-._.-.--- 1922-24=100__. 87.9 185. 3 128. 1 113.7 77.6 90.8 114.7 79.3 90. 6 62.2 75.3 83. 4 78.7 
Unfilled, end of month_....----...--- Es 91.8 309. 3 294.0 245. 5 147.7 157.1 172.3 158, 2 157.5 140. 2 108. 6 102. 8 97.3 
st eee a 93, 4 232. 3 178.8 159. 8 147.7 80.9 99. 4 93.4 91.3 78.5 105.8 89,1 84. 2 
Fuel equipment: 
Oil burners: 
Orders: 
Eee ea ee eee eee S, number._} 20,346 23, 390 10, 100 7, 683 6, 362 5, 413 8, 519 7, 387 9, 025 9, 278 11, 121 15, 622 26, 403 
Unfilled, end of month_.........._- es 2 673 3, 068 2, 622 2, 066 2, 090 1, 965 2, 617 2, 686 2, 979 2, 707 3, 139 3, ¢ 3, 386 
Shipments le ae do....| 21,059 24, 525 10, 546 8, 239 6, 338 5, 538 7, 867 7,318 ry 732 9, 550 10, 689 15, 373 26, 405 
Stocks, end of month. -.........-. ---00..-.| 22,556 25, 370 24, 559 25, 029 24, 947 23, 770 24, 624 25, 100 2A, 866 27, 366 27, 096 26, 638 23, 705 
Pulverizers, orders, new_....--.._.---.. * ae 8 30 20 25 7 13 8 7 8 13 18 18 6 
Mechanical stokers, sales: 
Bk ee | eee do....] 17,339 16, 593 6, 279 4, 402 2, 319 2, 390 3, 479 3, 522 4, 831 5, 894 8, 825 12, 555 20, 126 
Classes 4 and 5: 
Ne 342 363 221 207 104 112 106 106 138 194 236 304 326 
See ee 59, 920 57, 564 33, 696 34, 743 20, 475 24, 666 28, 254 23, 756 26, 172 30, 662 42, 265 44,190 45, 030 
Machine tools, orders, new 
av. mo. shipments 1926=100_- 118, 1 152.0 27.7 142.7 118.4 75.7 107.0 90. 3 66.7 70. 2 89. 6 120, 9 117.4 
Pumps and water systems, domestic, ship- 
ments: 


Pitcher, other hand, and windmill pumps 
units..| 25, 55 22, 996 19, 298 16, 001 33, 697 26, 870 34, 7il 32, 533 31, 832 34, 709 32, 426 43, 533 35, 803 









































Power pumps, horizontal type. ..-----. do... 997 1, 281 1, 231 1,111 779 827 1, 144 1, 064 989 1, 057 931 908 928 
Water systems, incl. pumps__...._..-_- dos... 13, 934 12, 144 10, 248 8, 178 12, 181 10, 770 14, 596 15, 421 18, 054 16, 228 15, 240 17, 196 17, 205 
Pumps, measuring and dispensing, shipments: 
Gasoline: 
Se ec units_- 632 599 578 450 476 657 1, 507 908 852 632 484 663 690 
Se a AE ee 7, 752 8, 792 8, 305 6, 275 5, 176 5, 657 9, 197 10, 156 11,771 11, 822 9, 077 9, 198 8, 702 
Oil, grease, and other: 
Ee ee eee do...-| 12, 246 13, 914 14, 12 9, 072 9, 203 11, 508 14,564 | 13,175 11, 834 12,982 | 10,257] 10,420 9, 632 
2 a es eee _ we 1,729 3, 156 2, 27 33 1, €89 4, 850 2, 008 3, 443 3, 279 3, 298 3,314 2, 333 2, 934 2, 075 
Pumps, steam, powet, centrifugal, and rotary: 
EEE AMES thous. of dol_- 1, 449 1, 410 1, 236 1, 074 1, 196 1, 110 1, 302 927 999 952 1, 034 2, 006 1, 462 
Water-softening apparatus, domestic, ship- 
| AEE OGRE Se a ae ae. units_- 1,191 1, 182 1, 165 837 1,050 881 1, 064 871 922 1, 090 822 1, 244 1, 078 
Woodworking machinery: 
Orders: 
oe ee thous. of dol_- 4 82 1 15 1 3 (2) 4 3 7 18 14 1 
SE Se a ES do...- 340 679 395 234 288 315 283 283 327 271 365 337 381 
a nfilled, end of month..--..--.....-. do... 656 1, 095 997 940 900 807 672 593 580 581 640 665 714 
Ipments: 
Goantity............. number of machines-- 165 324 222 146 104 146 193 158 169 144 150 164 205 
i ERE LS thous. of dol_. 394 548 492 376 313 404 418 359 336 253 289 298 332 


Revised. * Less than $500. 
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¢ Cumulative for the 3 months January-March, and includes figures for 2 companies not reporting prior to March. 
® Comprises pulp used in the producing mills and shipments to the market. 























Monthly statistics through December 1987, to- | 1938 1937 1938 
agg with ae notes Reg ee a 
to the sources of the data may be found in the Novem- | Decem- u- | Febru- , 
1938 Supplement to the Survey October | October | “4S — —_ ary March | April | May | June | July | August a. 
METALS AND sanrennsiditnabenterialseennccntlllintusentesmetsites 
| 
ELECTRICAL EQUIPMENT 
Furnaces, electric, industrial, sales: 
WB a eicnnceccccesccssamunsensean kilowatts..| 1,324 1, 244 1,849 1, 738 2, 147 1,118 2, 320 1, 507 612 988 488 1,914 829 
i ere thous. of dol_- 78 s4 154 131 167 8 144 127 30 74 35 144 58 
Electrical goods, new orders (quarterly) 
thous. of dol_- See SE eae eee eee 183,306 |. .......-- ——- ee kt | | ee Somer 158, 959 
Laminated products, shipments_..__....- | 838 1, 112 849 728 614 | 594 626 579 582 587 521 635 800 
Motors (1-200 hp.): | 
Billings (shipments): 
DN : ESE RR per e er e res ee do-_. 3, 320 2, 229 2, 802 1, 824 7% 2, 041 1, 864 1, 704 1,778 1, 750 1, 738 1, 742 
Bey Wut wackwavenubendeanentcundedeas do... 810 713 847 532 474 483 458 438 476 296 458 325 
Orders, new: 
b WntenussWewscascccendinwesanwncee | eee eee 2, 836 1, 967 2, 216 ? , 557 1, 755 2, 011 1,811 1,710 1, 927 1, 539 1, 695 1, 733 
Ly ee eee eee ee 560 468 434 377 344 478 372 368 549 453 358 472 
= er cable, paper insulated, shipments: | 
ISLE EION DAS EG thous. of ft_- 587 1,010 73 §21 301 501 781 560 497 528 515 660 763 
Value ES Panetta ea thous. of dol_- 555 1, 376 749 496 | 391 | 515 756 629 630 765 565 657 764 
Power switching equipment, new orders: | | 
te cocimenatnadéeuenyeasseunae dollars..| 55,331 § 147, 287 93, 792 99,975 | 119, 234 | 139, 523 81, 964 77,493 | 93,838 | 68,418 | 195,487 | 118,938 | 121, 481 
CR a osc rnscnaavcnnswasanevuameneed do_..-| 128, 450 J 215, 357 | 395,411 | 228,940 | 154,848 | 158,552 | 141,620 | 274,115 | 261,799 | 213, 144 | 221,862 | 190,306 | 120, 784 
Ranges, billed sales_._.........-- thous. of dol__|_._..___ 1, 644 1, 025 982 1, 436 1,692 | 25,420 1, 999 1, 825 1, 610 1, 476 1, 367 1, 272 
Refrigerators, household, sales__--_.-- number-.|¢ 34, 649 67,857 | 89,739 | 109,542 | 104,984 | 145,094 | 174,332 | 212,884 | 179,189 | 104,796 | 88,772 | 92,956] 62,148 
Vacuum cleaners, shipments: | 
ae Sere ETO gS CO PED Ae do_...} 95,684 } 101,376 | 88,974 91, 059 96, 615 77, 867 | 102,954 84,926 | 74,238 | 68,975 | 55,022 73, 309 79, 180 
pO ESSERE ee ees ae do....} 24,121 29, 934 29,806 | 26,751 21, 512 22,545 | 32,589 | 27,174] 20,428 16, 943 13, 633 17,248 | 22, 
Vulcanized fiber: | 
Consumption of fiber paper--.-_- thous. of Ib_. 1, 495 2, 243 1, 804 1, 462 | 1, 235 1, 282 1, 486 1, 470 1, 328 1, 152 1, 073 1, 450 1, 189 
SNS oslo Stina womens thous. of dol- | 350 479 350 304 | 283 258 278 285 272 274 277 333 359 
PAPER AND PRINTING 
WOOD PULP 
Consumption and shipments: @ 
ya eee short tons_.}.._.._-- 509, 495 | 439,141 | 387,110 | 412,487 | 416,683 | 464,306 | 428, 268 | 431,461 | 428, 283 | 450,540 | 503,181 | 495, 097 
Chemical: 
EE ee eee eee ee do....| 227,063 | 192,825 | 148,933 | 122,820 | 147,850 | 154,086 | 177,707 | 169, 264 | 173,986 | 175,258 | 200, 282 | 216,739 | 211, 591 
Sulphite, total. ..-......-..........do_...}| 151,056 | 161,437 | 146, 135 | 127,866 | 126, 156 | 133, 299 | 140,243 | 129,487 | 126,089 | 125,313 | 125,749 | 144,320 | 146, 614 
Bleached___.._.-. LEIA SE do._..| 91,575 } 101, 781 94, 481 82, 375 79, 765 86, 301 88, 074 81, 148 75, 252 75, 240 73, 113 86, 403 88, 885 
ES Ee do....| 59, 481 59,656 | 51, 654 45, 491 46, 391 46, 998 52, 169 48, 339 50, 837 50, 073 52, 636 57, 917 57,729 
| EL AEE eee een a eae | | ee See 32, 897 28, 674 25, 492 29, 479 28, 388 33, 985 30, 370 27, 425 26, 630 25, 545 30, 617 31, 118 
OS EL do.. 115, 461 § 122,336 | 115,399 | 110,932 | 109,002 | 100,¥10 | 112,371 99, 147 | 103,961 | 101,082 98, 964 | 111,505 | 105, 774 
Imports: 
a; | Ee aay eee ee ee ee al eee do_...} 142, 188 | 183, 139 | 188,271 | 161,576 | 131,609 | 118, 641 83, 834 65,992 | 114,881 | 130,181 | 121,919 | 159,990 | 142, 407 
eo ee ease do.- 15, 175 17, 732 19, 351 15, 645 14, 523 12, 598 10, 614 12, 656 , 982 14, 377 12, 544 14, 957 20, 576 
Production: 
ge ee ere do._..|-.-..----] 526,881 | 465,038 | 406,114 | 426,182 | 428,893 | 478,380 | 437,603 | 438,157 | 422,193 | 429,551 | 485,830 | 475,356 
Chemical: 
Ee ee eee re do...- rg 194,717 | 151,299 | 122,827 | 148,572 | 157,765 | 175,908 | 167,113 | 177,140 | 176, 254 | 200,930 | 217,004 | 212, 664 
Oa ere | i’ , 210 | 185,887 | 163,671 | 138,721 | 132,330 | 135,475 | 148, 596 | 128,622 | 123,874 | 123,389 | 115,733 | 138,457 | 139,022 
Bleached... -. IS are ee ALS ae ne 29 § 119,922 | 107, 502 88, 872 84, 317 85, 253 93, 352 80, 283 78, 677 74, 350 69, 146 78, 826 82, 373 
Co .., —aSe do..._| 59, 481 65,965 | 56, 169 49, 849 48, 013 50, 222 55, 244 48, 339 45, 197 49, 039 46, 587 59, 631 56, 649 
ERTIES OMe i a % — 33, 452 | 29, 173 26, 202 28, 888 28, 290 34, 166 31, 136 26, 965 26, 695 24, 701 30, 718 30, 995 
oS , a eee? do....} 105, 186 | 112,825 | 120,895 | 118,364 | 116,392 | 107,363 | 119,710 | 110,732 | 110,178 95, 855 88, 187 99, 651 92, 675 
Stocks, end of month: 
a ee eae ee eee 155, 066 | 180,858 | 199,862 | 213, 557 | 225,767 | 239,842 | 249,177 | 255,874 | 249,784 | 228,794 | 211,443 | 191,702 
Chemical: 
PRI 6 sandonti dustin cmtbanme ence do....| 32,628 18, 927 21, 293 21, 300 22, 022 25, 701 23, 902 21, 751 24, 905 25, 901 26, 549 26, 814 27, 887 
pS a Sa ae a do_...| 108, 164 88,391 | 105,927 | 116,782 | 122,956 | 125,132 | 133,485 | 132,620 | 130,405 | 128,481 | 118,465 | 112,602 | 105,010 
OS Sea ae do_...| 73, 253 58, 185 71, 206 77, 703 82, 255 81, 207 86, 485 85, 620 89, 045 88, 155 84, 188 76, 611 70, 099 
iS eres do....}| 34,911 30,206 | 34,721 39,079 | 40,701 43,925 | 47,000 | 47,000] 41,360 | 40,326 | 34,277] 35,991 | 34,911 
TS sslecietnaelinineticiestieieitbaad -- nee 4, 626 5, 020 5, 730 §, 139 §, 041 ~ 223 5, 989 5, 530 5, 595 4, 750 4, 851 4, 728 
Cf ae EET SRR Jee 43,802] 43,122] 48,618 | 56,050] 63,440] 69,893 77, 232 | 88,817} 95,034} 89,807] 79,030] 67,176 | 54,077 
Price, sulphite, unbleached ---.- dol. per ion Ib_- 2. 02 3. 66 3. 50 3.31 2. 88 2. 88 2 79 2. 60 2. 53 2. 38 2. 29 2. 20 2.07 
PAPER 
Total paper: 
Paper, ine]. newsprint and paperboard: 
i hcairtireciecemiionmans shert tons..}.--.... 847,350 | 713,065 | 682,916 | 697, 627 28, 269 | 853,128 | 769,308 | 743,921 | 806,949 | 790,379 |r 954,659 | 871, 202 
Paper, excl. newsprint. and paperboard: 
Orders, new | no nanena-a-n=------Short ee ee 392, 878 | 327,302 | 352,908 | 374, 580 | 383,488 | 461,497 | 399,846 | 388,466 | 441,468 | 443, 677 |r 521,567 | 476, 886 
Ricans 2 oe are ‘ae ae 434, 379 | 360,913 | 358, 554 | 356,992 | 384, 664 | 466,712 | 407,399 | 389,346 | 444,607 | 420,758 |r 528,246 | 451, 836 
REE LEE SIS ot SOS 421,349 | 347,862 | 366,177 | 377,105 | 386,775 | 462,874 | 402,568 | 378,438 | 443,796 | 428, 130 |r 529,198 | 453, 238 
Book paper: 
Coated paper: | 
Re ee ae do....| 16,653 | 15,524 13,712 | 12,980] 14,079 14,847 | 15,419] 13,840] 12,902] 12,204 13,694 | 15,202] 15,066 
Orders, unfilled, end of month...-- | 3, 037 2, 716 2, 361 2,172 1, 901 2, 824 2, 752 2, 493 2, 194 2, 377 2, 464 2, 561 2, 733 
I ha do__..| 16,413 17, 462 15, 242 14, 847 13, 872 13, 882 15, 890 14, 600 13, 256 12, 983 13, 946 15, 914 16, 413 
Percent of potential capacity_.......--- 60.1 62.8 54.9 53.4 50.8 55. 0 56. 0 §2.5 49.2 7.5 53.1 56.1 62. 5 
SONGS... cacnce send short tons__.}| 16,901} 17.582] 14,951] 14,522] 15,538] 14,748] 15,918] 15,115] 13,761] 12,020] 13,733 | 15,284] 15,883 
Stocks, end of month...............do._..} 12,991 14, 408 14,699 | 14, 707 13, 033 13,042 | 12,108} 11,623] 11,118] 12,081 12,265 | 12,895] 13,479 
Uncoated paper: 
CNC Io do....| 85,228} 81,716 | 76,257 | 74,408 | 77,685 | 79,686 | 92,528] 77,397 | 74,043} 71,530 | 78,739} 85,985 | 90, 627 
Orders, unfilled, end of month.....do_...| 32,905 37, 910 34, 760 34, 020 30, 521 31, 828 34, 512 30, 373 30, 065 29, 973 33, 941 33, 959 35, 725 
Price, wholesale, ‘‘B’”’ grade, English fin- 
ish, white, f. o. b. mills_dol. per 100 Ib_- 5.45 6. 13 6. 00 6.00 6. 00 6. 00 6. 00 6. 00 6. 00 6. 00 5.45 5. 45 5.45 
Penne. short tons..| 88,432 } 88,872] 80,388 | 74,616 | 77,076] 77,014] 92,777] 86,557] 77,848 | 73,975] 73,015 | 89,577 | 88,009 
Percent of potential capacity_.._...-_-- 78.9 r74,1 67.6 62.7 65.7 73.0 77.0 74.5 66.7 63.0 65.3 74.5 77.6 
Shima oso short tons..| 87,827] 90,369 | 79,284 | 76,293 | 80,693 | 77,350 | 92,028] 82,493] 75,399 | 72,821 | 74,662] 87,634] 89,939 
Stocks, end of month._...._..-._.-- do...-| 104, 488 | 107, 842 | 107,436 | 104,309 | 99,866 | 98,645 | 99,229 | 103,448 | 106,067 | 107,315 | 107,081 | 109,639 | 107,378 
Fine paper: 
Orden, eee ee See ' ee! ieee 25,152 | 23,449 | 30,647] 30,189} 28,877 | 36,133 | 29,553 27,532] 31,983 | 30,904 | 39,103 | 32, 522 
Orders, unfilled, end of month._...-- + a ee eens 8, 467 7,721 9.996 | 10,709 9, 787 , 561 9, 315 8, 113 8, 408 9,927} 11,717 | 11,157 
Pamir oe A Se Seas 31.025 | 25,357 | 29,995 | 27,031 | 29,341 | 36,861 | 30,355 | 29,913} 34,102] 28,069 40,691 | 32,457 
inet eee eee oS, aise 28,646 | 24,619 | 29,339 | 30,853 | 31,024] 38,147] 25,843} 28,728 | 32,935 | 29,603 | 39,418 | 33, 565 
Stocks, end of month.........----.--- i a 76,392 | 71,005 | 77,778 | 72,672 | 71,723 | 70,480 | 70,664] 72,4491 73,2721 71,383 | 72,813 | 71,169 
r Revised. ¢ Estimated. 
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Monthly statistics Pease December 1937, to- ] 1938 1937 | 1938 
guner with ey a notes os references | | 
to the sources of the may found in the Novem-} Decem-} Janu- | Febru- : a Sep 
1938 Supplement to the Survey October} October! “ber | ber ary ary | March | April | May | June | July | August senies ’ 
PAPER AND PRINTING—Continued ) 
| | i 
PAPER—Continued | 
Wrapping paper: 
OE ae short tons_.|.....-...] 127, 696 91,817 | 114,427 | 114,784 | 122,169 | 159,520 | 129, 967 | 131,532 | 175,729 | 162, 193 | 191, 380 | 161, 493 
Orders, unfilled, end 0 Ee _ aS, See 62, 286 51, 424 53, 665 50, 637 48, 614 47, 458 47, 468 51, 479 64, 100 70, 610 | * 67, 336 65, 278 
0 SSS ae Re Eee. 140, 536 | 105,750 | 116,330 | 104,369 | 125,371 | 159,596 | 131,176 | 131,683 | 164,305 | 154, 273 |r 195, 253 | 151, 553 
a iceistbnios Simei ee Re 135, 729 | 102,129 | 119,381 | 113,403 | 125,569 | 161,506 | 132,176 | 129,019 | 164,498 | 157, 102 | 195, 822 | 152,078 
Stocks, end of month____-. piecion cesta do_...}.......--] 127, 754 | 131, 389 | 127, 713 | 124,485 | 123,581 | 122,613 | 122,098 | 124,856 | 126,094 | 125,022 |r 122, 122 | 121, 800 | 
Newsprint: 
Canada: 
Exports. -.-..- ee eR eee short tons 248, 068 | 302, 325 | 315, 642 | 308,742 | 169, 509 | 139,734 | 203,729 | 186,727 | 209,069 | 194,521 | 200,837 | 219,611 | 195, 586 j 
Ee ee do....| 254, 872 | 315,477 | 302,878 | 293,395 | 222, 500 | 202, 601 | 224, 604 | 200,794 | 207,678 | 201,694 | 202, 546 | 220,303 | 231,940 
Shipments from mills. ...........--.. do_._-| 255, 100 | 338,215 | 357, 240 | 355, 257 | 159, 107 72,906 | 182,687 | 214,182 | 193, 288 | 208, 476 | 205, 490 | 204, 668 | 230, 346 
Stocks, at mills, end of mo...........do_.-.-.| 196, 283 | 159, 226 | 104, 864 43, 002 | 106, 394 | 146,089 | 188,006 | 174,618 | 189,008 | 182,226 | 179, 282 | 194,917 | 196, 511 
United States: 
Consumption by publishers--.-..--.-- do_..-}-..-.--.-] 208, 278 | 180,473 | 187,048 | 169,922 | 156,475 | 174,971 | 173,638 | 176,600 | 159,199 | 151,875 | 151,324 | 162, 457 
Ee do_. 230, 278 | 298, 560 | 299,561 | 305,802 | 184, 761 | 123,289 | 152, 507 | 195,750 | 210,521 | 172,525 | 175,441 | 190,344 | 200, 144 
Price, wholesale, rolls, contract, destin: ition 
is A dol. per short ton- 50. 00 42. 50 42. 50 42. 50 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. = 50. 00 50. 00 
ES SS as short tons 72, 827 78, 352 80, 145 79, 537 72, 514 61, 357 67, 864 58, 836 68, 001 65, 382 63, 278 67, 436 68, 315 
Shipments from mills--.-.---- et | SE 72, 203 72, 127 83, 743 88, 339 62, 829 62, 480 66, 138 57, 348 66, 197 66, 204 69, 718 66, 006 74, 336 
Stocks, end of month: | 
Sp ea | 18, 590 27, 693 23, 907 16, 239 25, 924 24, 801 26, 527 28,015 29, 819 28, 997 22, 557 23, 987 17, 966 
Co ee, | ee Sear 450, 761 | 492,150 | 543,861 | 521,411 | 464,691 | 406,622 | 379,439 | 343,149 | 324,956 | 317, 442 | 315,419 | 303, 254 
In transit to publishers. SON ee. Ree! ey 57, 357 62, 852 69, 545 38, 471 38, 970 32, 282 29, 285 34, 908 24, 401 26, 191 34, 535 32, 583 
Paperboard: 
onsumption, waste paper__---..--.---- do_.._| 267,193 } 256,162 | 218,189 | 196,231 | 203,424 | 215,047 | 243,571 | 224,715 | 210,117 | 218,652 | 221,218 | 264, 418 | 254,024 
EE EE OE do__..| 370,453 } 315, 122 256, O81 | 243,992 | 269,367 | 273,651 | 317,472 | 302,921 | 281,401 | 208,845 | 322,948 | 361,323 | 367, 200 
Orders, unfilled, end of mo__...-------- do_..-| 107,235 | 88,775 | 75,683 | 75,994 79, 595 72,832 | 74,137 75,296 | 76,701 76,693 | 93,637 | 96,635 | 109, 288 
Se Ree do_.--] 370,977 ] 334, 619 | 272,007 | 244,825 | 268,121 | 282,248 | 318,552 | 303,073 | 286,574 | 296,960 | 306, 343 | 358,977 | 351,051 
oe ee ere 72.4 68. 5 56. 2 48.2 54.7 59.8 59. s 58. 7 57.4 55.0 59.7 67.3 68.5 
Stocks of wa: dished end of month: | 
3 ere short tons.-| 275, 746 [| 293,818 | 294,122 | 322,435 | 331,582 | 325,166 | 333, 218 | 319, 816 | 318,698 | 312,684 | 300,917 | 296,070 | 284, 239 
PAPER PRODUCTS | 
Coated abrasive paper and cloth: } | 
0 SE EE reams__].._.._- 70, 731 56,650 | 40,095 | 54,124] 53,389 67,764; 68,125 | 62,530) 58,896} 61,220) 71,085 2, 091 
Paperboard shipping boxes: 
Shipments, total_..........---.-- a 2 ers 2, 579 2, 076 1, 753 1, 826 | 1, 909 2, 272 2, 004 2,041 2, 244 2, 193 2, 708 2, 589 
ne eee A: | Ae, ee 2, 364 1,918 1, 619 1, 691 | 1,768 | 2,117 1, 870 1, 891 2,075 1, 982 2, 466 2, 372 
| _. _” E a eee - |-------- 215 159 133 134; - Wl] 156 134 150 169 211 243 217 
PRINTING | | 
Book publication, total__----- no. of editions - 1, 196 1, 183 985 930 1,071 895 960 1,036 | 778 697 829 787 800 
I es ee ee ao... 1, 074 1, 023 864 759 887 751 841 884 | 652 | 583 | 686 635 720 
a a la tnmentents do-. 122 160 121 171 184 144 119 152 126 | 114 | 143 152 80 
Continuous form stationery ---_-- thous. of sets. 116, 140 | 109, 633 | 105, — 104, pot +. 91, 207 90, & 103, os 102, 684 | 104, = 102, 344 | 78, 393 89, = 113, 132 
Operations (productive activity) - 1923 =100 ee 102 93 88 81 | 78 80 
Sales books, new orders....-.--- thous. of books-- 16, 280 16, 741 15, 662 14, 74 14, 434 13, 749 14, 073 14, 221 16, 220 | 16, 285 | 14, 578 16, 008 15, 522 
RUBBER AND RUBBER PRODUCTS 
CRUDE AND SCRAP RUBBER 
Crude: 
Consumption, total__.....-....--.. longtons..| 40,333 J 38,755 | 34,025] 29,195 | 29,429] 23,868 | 30,487 | 27,984] 28,947 | 30,629; 32,209] 33,170] 37,823 
For tiresand tubes..................... _ Ee RRS ee iy LREORG 4 ey Sere: aes eS eee eee 60, cel Ce: een: SRNR 
Imports, total, including latex._........do_---}| 34,325 53, 129 54, 043 69, 810 45, 384 41, 064 42, 571 31, 932 28, 108 26, 677 22, 405 31, 674 35, 066 
Price, smoked sheets (N. Y.).---.dol. per Ib- . 169 . 163 . 146 . 151 . 146 . 146 . 136 -118 .116 . 126 . 154 . 166 . 161 
Shipments, world. .-.-....-..---.. long tons_-| 73,000 | 100,665 | 94,183 104, 186 | 80,000 | 81,000 | 81,000 | 86,000 | 68,000 { 71,000 | 79,000 | 74,000 | 70,000 
Stocks, world, end of month__..-.....-- do__--_| 560,948 | 479,398 | 493, 266 545, 533 | 551,632 | 569,242 | 591,968 | 593, 340 | 577,063 | 583,952 | 593,481 | 580, 489 |r 568, 902 
a eae do_.--| 99,000 | 135,000 | 127,000 | 135,000 | 113,000 | 108,000 | 109,000 | 114,000 | 94,000 | 92,000 | 105,000 | 101,000 | * 96,000 
Por Wned Gentes..........-...-. 2. do...-| 51,062 80, 653 81, 302 63, 099 57, 356 47, 459 41, 882 39, 071 32, 859 32, 079 40, 400 47, 772 48, 927 
London and Liverpool__._..--.------- do...-| 93,272] 51,932] 54,857] 57,785 | 62,108} 71,516 | 76,617} 82,754] 87,215 | 92,312} 95,252] 99,614] 98,140 
oS A aa do...-| 89,630 J 85,865 | 84,657] 90,548] 98,157] 94,250] 99,287] 85,636] 86,036] 94,028] 97,617} 90,617] 89,213 
United States._..._...........----.--do_._-] 279, 046 | 206, 601 | 226,752 | 262, 200 | 278,367 | 295,476 | 307,064 | 310,950 | 309,812 | 305,612 | 295,612 | 288,936 | 285, 549 
Reclaimed rubber: 
Consumption. .............- Beste do...-| 11,803 | 12,506] 9,919] 7,843] 6,673 7,238} 8,471 7,480 | 8,009 8, 274 8,278 | 10,732] 11,281 
_ So ere ee do....| 13,558 | 16,357] 12,804] 11,162 7, 467 6, 012 6, 875 6, 597 6, 866 7, 584 7,109 | 10,472} 12,016 
m Stocks, end ee ee do...-| 19,090 | 25,862] 27,014] 28,800] 27,179 | 26,431] 25,432] 23,339] 22,275] 21,040] 18,832] 17,892] 18,127 
Serap rubber: 
Consumption by reclaimers (quar.)....do....].........J.-----.--].-..---- ee gy yet eee erate! PMO [axa Soandeloe ns cnet clanccuaie 
TIRES AND TUBES 
| ‘ 
Pneumatic casings: | 
OS ae thousands.-| 4,276} * 3,985 3, 111 2, 952 2, 776 2, 238 2, 792 2, 737 2, 724 3, 109 3, 353 4, 093 3, 97 
On ETS do..--| 4,285 ff *3,951 3,771 3, 153 2, 500 2, 359 2, 891 3, 273 3, 405 4, 067 3, 947 4, 046 3, 943 
, a, oe CO do...-| 5,519} 11,644 10,963] 10,776] 10,988 | 10,833] 10,820] 10,317} 9,855] 8,763] 8,201 8,330} 8, 406 
nner tubes 
ne eee G05... 3,772 2, 822 2, 349 2, 418 2, 132 2, 475 2, 199 2, 261 2, 717 2, 784 3, 815 3, 863 
Se do...-| 3,870} "3,499 3,348 | 2,875] 2,424 2, 127 2, 544 2,782} 2,890 3, 629 3, 357 3,570 | 3,615 
Stocks, end of month................... 0.5; 4,067 | 11,103} 10,527] 10,056] 10,164] 10,161] 10,130 9, 525 9, 010 8, 108 7, 512 7, 808 7,907 
Raw material consumed: 7, 629 
Crude rubber. (See Crude rubber.) 
Fabrics (quarterly) _.-....--..-.- aS ee aS Cs eee |) | a. Seana re ee eee 37, 940 [o---o-e--[oonennene}oonnnnee 
RUBBER AND CANVAS FOOTWEAR 7 
Production, total.........-..--. thous. of pairs._|--...-..- 6,369 | 5,671 4,517] 3,588 | 3,639] 4,453 3,566 | 3,811 3, 970 2,719 | 4, 254 4,709 
eS OS aaa NS Re 6, 635 5, 143 4, 343 3, 937 3, 212 4, 197 3, 837 3, 648 3, 742 4, 041 5, 803 6, 360 
Stocks, total, end of month..-...-......-. eS ES 19,780 | 20,308} 20,430] 20,031 | 20,296! 20,558 | 20,400] 20,563 20,791 | 19,469 | 17,897 | 16, 246 
r Revised. 
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Monthly statistics through December 1987, to- | 1938 1937 1938 

gether with ap porn d notes one es | — |¥——_ | —— — 

to the sources of the data may be found in the fone m- | ) anu- Te " 4 | g * 

1938 Supplement to the Survey | October | October T gs _ | : = March | April | May June | July | August — 

STONE, CLAY, AND GLASS PRODUCTS 

| | 

PORTLAND CEMENT } 
Price, wholesale, composite - - --- -- dol. per bbl. -| 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 
Production...--.- a asesnansaseees thous. of bbl..} 11,556 J 11,374} 9,248 | 7,047 4,534 | 3,916} 5,879] 7,983 | 10,361 10, ans 10,968 | 11,007 | * 10, 550 
POSORDE GCF CODAOIS. o~ - - ncnicwixtagedccedces- 52.9 52.0 43.7 32. 2 20.7 19.8 26.9 37.7 47.4 9.8 50.2 50. 4 49.9 
| eee ee thous. of bbl.-} 12,357 11, 190 8, 188 4, 793 4, 390 4, 575 7,259 | * 8, 691 9,752 | * 10; 943 r 10, 164 11, 823 11, 716 
Stocks, finished, end of month_..-...---- do....| 20, 574 21, 565 22; 634 | * 24, 939 25, 023 24, 361 22’ 979 22,262 | 22,875 22, 467 23, 286 | * 22. 534 | ° 21,374 
Stocks, clinker, end of month.._-.-...-.. do.---| 4,931 5, 859 6, 104 6, 342 6, 589 6,732 | * 6,623 6, 497 6, 326 6, 218 6,089 | *5,902) * 5, 506 

CLAY PRODUCTS 
Bathroom accessories: 

Production.................-thous. of pieces-- 1,119 849 960 692 §11 651 802 577 710 788 778 1, 063 862 

ee en ae eS Dien 1,130 829 917 657 516 607 787 709 668 784 751 1,015 841 

Stocks, end of month._.........-.-...-- | 193 (1) (4) (1) 267 290 268 252 250 240 243 200 215 

Common brick: 
Price, wholesale, composite, f. 0. b. plant 
dol. per thous.-} 11.925 12. 113 12. 113 12.044 12.072 12. 074 12. 047 12. 050 12. 007 11. 927 11.972 11. 902 11. 895 
| thous. of brick._}-.-..-.-- 149, 672 | 128, 118 95, 882 68, 794 74,978 | 114,909 | 129,509 | 130,728 | 145,476 | 129, 338 |r 148, 809 | 142, 900 
. bog ae : 3 ee Sees i Oe SERS. 524, 110 | 530,970 | 528, 569 | 511,904 | 486,950 | 445,379 | 419,200 | 428,843 | 431,900 430, 168 |" 428, 780 | 454, 393 
ace bric 
a a eee ee ee Se 45, 971 36, 982 24, 869 20, 547 23, 327 38, 801 45, 902 49,155 | 50,069 46, 512 | * 51,915 47, 682 
Stocks, Oil OF MONE... ose 525c80s-5.[2-...2- 296, 834 | 300, 462 | 304,731 | 299,019 | 298,041 | 288, 644 | 281,651 | 277,009 | 271, 477 , 488 |r 267, 844 | 267, 966 
Vitrified paving brick: 
SONI tote ouiweninnndn aaweaeaue ee ee 12, 255 6, 185 2, 882 2, 537 2, 087 3, 811 5, 243 7, 900 9, 079 11, 418 10, 778 8, 046 
Stocks, end of month.._...-.-.-..------ ae ee 60, 866 60, 974 59, 273 56, 964 56, 433 55, 484 55, 170 54, 274 56, 849 55, 689 55, 423 54, 396 
Hollow building tile: 
NIN a wnnccacasnsscuncgewd short tons..j_........ 68, 954 54, 557 39, 937 34, 000 35, 631 59, 035 61, 312 62,296 | 64, 631 55, 489 | * 62, 186 58, 991 
Stocks, end of month.......-.........-.- ae) Reet 369, 610 | 373,283 | 380,917 | 355, 544 | 355,270 | 345,214 | 332,721 | 333,979 | 344,368 | 350, 782 |" 349, 271 | 344, 870 
GLASS PRODUCTS 
Glass containers: 

po ee thous. of gross..| 3, 866 4,417 3, 735 3, 235 3, 125 2, 995 3, 637 3, 647 3, 837 3, 583 3, 506 sy 3, 653 
PURGGns GF CONROY... .... 2-0 e ccc nes-. 64.7 741 67.8 56.5 52.4 54.3 58. 6 61.0 66.8 60.0 61.0 63.6 

LS eee thous. of gross_- 3, 954 3, 932 3, 211 2, 684 3, 016 2, 893 3, 616 3, 645 3, 902 3, 858 3, 847 4, oe 3, 971 

Stocks, end of month.__...-....-..-...- a 7, 493 8, 261 8, 696 9, 192 9, 279 9, 318 9, 265 9, 215 9, 088 8, 750 8, 354 8, 149 7, 641 

Illuminating glassware: 

Shipments, total............... thous. of dol-_- 551 (4) (4) (1) 359 72 437 421 391 383 357 421 507 
lo! ae: ae 285 () () (1) 119 151 185 165 160 167 154 200 266 
J”. eae oe 153 (1) (1) (1) 142 133 147 142 129 115 130 141 148 
MS nr en ccnchvecumne do. 113 (1) (1) (4) 98 88 105 113 103 102 72 80 93 

ep cope neg , production_thous. of sq. ft_.| 12,869 14,855 | 12,517 8, 921 5, 119 2, 664 3, 802 3, 820 3, 866 5, 956 5, 506 7, 676 8, 873 
indow glass: 

Froguelee. .~.......4....5.- thous. of boxes_- 641 1, 186 1,095 954 706 537 528 341 360 344 330 434 522 
PURGRIG OF CODROIGT sa a 5 oes cco ccsweccinsn 39.5 73.0 67.5 §8.7 43.5 33. 1 32.5 21.0 22. 2 21.3 20.3 26.7 32.1 

GYPSUM AND PRODUCTS 
Crude: 
ee Oe ee i ee ee Sees s 204 568 j......... ‘i | Se, Sar eeeet | ee ee 313, 120 
NINO 2. co Sadweamusscntaaeuccanee “ad Pee] aaa orseiaa i | ee Sea | 2s 4) Se ee 808, 294 
Calcined production _.. wine cnnasesnibens | aes ee peyae St SS! See oc he | ee, SE ee oS Sees 650, 804 
Gypsum products sold or used: 
[i OS Se Ee re "ee See ie eeane, oS ere i | en Sees | Sn, Seen ee PI Bicconcicnialecnacanen 229, 711 
Calcined: 
[i SAE eee ee ee eee) Pee 136, 451 eo ee, Se k,n SER ey eee 249, 705 
CO eee Ge ee) ee: Te 81, 668 .. , n Se || Sa Rees 89, 216 
Keene’s cement. _........--..--s ee De , 319 | es See 4 | = eee 7,1 
pep eS aaa Se eee ae eee: 281, 610 oe Lh | es Set (0) Oa See 432, 956 
For manufacturing uses............-- do- i a! Se ae 50, 677 | Sees eee , fe eee 34, 523 
Fiiiacedassuasucnawisecunas thous. of sq. ft}. Se Rs eee 3 06P f........ | eS Ree eee 5, See |-----=-- , 991 
TEXTILE PRODUCTS 
CLOTHING 
Hosiery: 

Production..._-.---.-- thous. of dozen pairs..|_......-- 10, 319 9, 610 8, 625 8, 843 9, 481 10, 995 9,840 | 10,038} 10,368 8,848 | 11,304] 11,146 

| ALTE EATON: ER TG SS ere 10, 653 9, 822 9, 090 8, 464 10, 109 12, 077 10, 593 10, 096 9, 660 8, 538 11, 712 12, 440 

Stocks, end of month...............-..- at 5 21, 964 21, 875 21, 534 22, 020 21, 499 20, 574 19, 919 19, 995 20, 827 21, 137 20, 730 19, 436 

COTTON 
So ee SES Se bales..| 542,778 | 524,188 | 482,976 | 432,328 | 433,258 | 426,866 | 512,626 | 413,169 | 426,149 | 443,043 | 448,453 | 561,406 | 534, 037 
Exports (excluding linters) Lees thous. of bales-_- 465 799 797 751 647 399 426 377 193 176 196 201 389 
—— (excluding linters)_.............- ae ll 9 9 9 6 19 14 19 20 15 25 18 ll 
rices: 
Received by farmers_.......-..-- dol. per Ib_- . 085 081 077 . 076 .079 . 081 . 084 084 . 084 . 080 - 084 . 081 . 082 
Ww holesale, middling (New York).--..-.- a . 086 . 084 . O80 . 083 - 086 089 089 . 088 . 084 . 084 . 089 . 084 . 081 
Production: 
Ginnings, (running bales)®___thous. of bales__| 10, 125 13,160 | 16,176 16,803 | 17,644 }........- [ll ae a See 158 1,332 6, 578 
Crop estimate, equivalent 500-Ib. bales..do____| #12, 137 J----_-.-_/.-----_-- cht Sen TE, CraCek ee Es Sr) eres PES ee 
Receipts tate sient... ....<<cccccccccncuce - 2, 953 3, 489 2, 538 1, 501 : * , 005 726 670 497 255 213 211 674 2, 500 
Stocks, end of month: 

ee do....| 16,820 11, 189 13, 207 13, 606 13, 574 13, 282 12,710 12, 187 11, 633 11, 138 10, 908 10, 878 14, 121 
EI Re SES ee aan do_.-- 1, 507 1,419 1, 654 1,715 1, 759 1, 808 1, 768 1, 700 1, 581 1,412 1, 263 1, 053 1, 107 
LNA RSS pm: Si a a do....| 15,313 9,770 11, 553 11, 891 11, 915 11, 475 10, 942 10, 487 10, 052 9, 726 9, 646 9, 826 13, 013 

World visible supply, total..........._- do...-| 9, 802 8, 029 8, 769 9, 066 9, 210 9, 220 9, 025 8, 796 8, 490 8, 142 7,893 7, 643 , 726 
pi ne ea 7, 750 6, 467 7, 225 7, 441 7, 450 7, 271 6, 881 6, 509 6, 071 5, 772 5, 491 5, 479 6, 686 











* Revised. 1 Not available prior to January 1938 


® Total ginnings to end of month indicated. 























« Total crop. 











4 Nov. 1 estimate. 
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Monthly statistics through December 1937, to- | 1938 1937 1938 
par with ye py wd notes = a 
to the sources of the data may be found in the yovem- - : > s . 
1938 Supplement to the chen October | October — | ee = F _ March | April | May | June July | August Septem 
































TEXTILE PRODUCTS—Continued | 

































































COTTON MANUFACTURES | | 
| | | | 
Cotton cloth: 
SS, a eee thous. of sq. ten -| 26,781 25, 805 24,116 | 21,713 24, 252 23, 882 33, 613 27, 793 24,713 | 20,444 20, 097 21, 154 24, 493 
Ree Bescon 5, 818 5, 903 5, 363 5, 130 5, 108 4, 667 4, 700 3, 923 4, 092 4, 503 4, 301 5, 089 4,981 
Prices, wholesale: 
Print cloth, 64 x 60___..-.-__.- dol. per yd_- . 045 . 049 . 047 . 045, . 047 . 048 . 047 . 046 . 045 . 043 . 047 .044 . 043 
Sheeting, brown, 4 x 4..._.....-....-- _ ees . 054 . 061 . 058 - 055 . 055 . 055 . 055 . 054 . 053 . 051 . 055 . 054 . 053 ; 
Finished cotton cloth: | | 
Production: | 
Bleached, plain....-......-... thous. of yd_-}________. 119, 609 | 109,200 | 111,952 | 111,876 | 116,995 | 127,643 | 113,340 | 109,748 | 102,327 110, 568 | 130.498 | 128, 642 
Dyed, colors PEL ne eee __ = See acme sae 62, 216 59, 924 60, 223 75, 223 89, 182 86, 273 79, 044 68, 513 74, 656 88, 362 87, 615 
SIRT SE ae | Set 6, 674 4, 861 4, 590 3, 300 3, 895 4, 183 4, 047 3, 833 3, 434 5, 022 6, 741 5. 877 
"a ERE: ¢ a SR 97, 757 83, 195 92, 811 87, 154 91,892 | 104, 594 92, 795 82, 876 78, 538 80, 588 96, 417 89, 396 
Spindle activity:t | 
Activeapindns..........-........ thousands_.| 22,114 23,715 | 22, 778 22, 337 22, 325 22,347 | 22,291] 21,773 21,342 | 21,142 21,915 22, 153 22, 189 
Active spindle hrs., total__-_-- mil. of hrs_- 7, 118 6,929 | 6,483 5, 730 5, 681 5,587} 6,508| 5,264 5, 459 | 5, 668 5, 925 7, 375 6, 613 
Average per spindle in place____---- hours_- 273 259 243 215 213 210 | 245 | 198 206 214 225 280 252 
|. se pet. of capacity -- 81.9 i oes 69.8 58.3 63.5 66. 6 | 66. 6 59. 5 59.4 | 60.8 70, 2 76. 2 * 76.1 
Cotton yarn: | 
Prices, wholesale: 
22/1, cones (Boston) __..-------- dol. per Ib_. . 230 . 245 . 239 . 235 - 235 . 235 . 234 . 230 . 225 . 219 . 230 . 223 . 223 
40/s, southern, spinning. ...........-- ee 337 - 383 369 | . 369 . 369 . 369 . 369 . 369 . 369 | . 348 . 338 . 335 . 335 
RAYON AND SILK | 
Rayon: 
Deliveries, unadjusted__....---- 1923-25= 100__ 677 368 253 240 372 477 45, 445 445 473 841 77 874 
EIT TET TE LE thous. of Ib_- 3, 147 1, 323 228 581 492 697 1, 088 1, 825 | 1, 435 1, 633 2, 074 4, 409 3, 145 
Price, w holesale, 150 denier, first quality 
_ 2 4 Sees ae dol. per Ib_- .51 . 63 . 63 . 63 . 60 . 54 . 54 . 54 | al .49 .49 .51 51 
Stocks, producers, end of mo. 
he no. of months’ supply_- 1.8 TE | 1.9 2.5 2.8 3.0 3.3 | 3.5 | | 3.9 3.1 2.3 1.8 
Silk: | | 
Deliveries (consumption)-..-.-..--.---- bales__| 35, 631 36,002 | 31,749 21,982 | 30,715} 30,260] 34,884] 33,381 28, 687 31,492 | 32,593 | 38, 504 38, 844 
TS eae thous. of Ib_- 5, 417 5, 054 5, 865 3, 781 4, 003 3, 359 4, 182 4, 833 3, 433 5, 271 4, 073 4, 975 5, 524 
Price, wholesale, raw, Japanese, 13-15 (N. Y.) 
dol. per Ib 1, 854 1, 721 1, 648 1. 575 1, 565 1, 592 1, 634 1, 619 1, 600 1, 609 1, 811 1, 737 1, 806 
Stocks, end of ment: 
Total i | ae bales__} 151,311 J 151,834 | 156,724 | 161,435 | 143,678 | 136,934 | 134, 426 130,955 | 135,616 | 133,157 | 138,105 | 135, 347 142, 511 
United States ond arehouses) ..-.---- do...-} 43, 811 40, 834 45, 424 49, 535 48,678 | 43,834 36,326 | 41, 455 37, 016 44, 457 42,305 | 39,747} 40,711 
WwOooL 


























Imports + seg neon om meen of Ib.-} 15,373 14,213 | 10,147 6, 045 4,781 3, 675 3, 621 3, 660 4,029 5, 847 7, 104 9,727 | 12, 281 


Consumption (scoured basis): 
16, 095 10, 604 10, 425 12, 709 12, 090 10, 412 12, 623 12, 944 15, 467 22, 746 23, 136 19, 619 
386 








ee ee do....| 24,619 , O9E 4 
2) eee do- 8, 660 4, 926 2, 730 2, 857 3, 672 3, 982 4, 328 3, 329 3, 036 3, 313 4, 996 6, 025 6, 
Operations, machinery activity (weekly aver- 
age): 
Looms: 
Woolen and worsted: 
SS See thous. of active hours_- 1, 335 1, 213 992 1, 137 1,173 1, 224 945 693 876 1, 099 1,174 1, 499 1, 339 
EE RELATE EIT aon 86 102 79 73 81 80 79 52 64 54 58 80 77 
6 aa eee 167 154 105 lll 100 122 128 123 94 95 106 143 164 
Spinnin ng spindles: 
i i a ans nb mincnunalaties do...-| 66,840 59, 989 41, 473 44, 708 47, 313 56, 245 41, 824 33, 211 39, 901 48,020 | 57, 438 74, 710 66, 022 
Ene do....} 70, 205 50, 866 41,986 | 48,146 | 44,299 40, 012 29, 763 33,505 | 45,718 | 55, 134 55, 663 | 69, 644 62, 851 
NE oie cirewiimncmncannke a0... 120 79 65 68 69 67 56 64 $4 101 119 145 117 
Prices, wholesale: 
Raw, territory, fine, scoured___.._ dol. per Ib_. oa . 90 . 83 81 .79 .70 . 68 . 69 . 68 . 65 . 69 71 .70 
Raw, Ohio and Penn. SE do- dl .38 . 35 -32 31 27 . 26 . 26 . 26 - 26 . 29 . 30 . 29 


Suitin , unfinished worsted, 13 oz. (at fac- 
dol. per yd_- 1. 535 1, 980 1, 832 1. 832 1. 832 1, 832 1, 772 1, 535 1, 535 1, 535 1, 535 1. 535 1. 535 








ory pe 
we s dress goods, French serge, 54’’ (at 
__ EES eS. ol. per yd_- 1.040 1, 213 1, 168 1. 139 1. 139 1. 139 1, 139 1.114 1,040 1. 040 1.040 1. 040 1.040 




































































Worsted yarn, 32’s, crossbred stock (Boston) 
dol. per Ib_- 1.06 1. 34 1.18 1.10 1.10 1.08 1.05 1.05 1.05 1.01 1.03 1.05 1.05 
Receipts at Boston, total__......-- thous. of Ib__| 22, 222 8, 753 8,911 4,919 6, 338 6, 529 6, 798 14, 821 40, 900 44, 989 65,322 | 44, 506 16, 047 
EE See EE do.._.| 18, 487 5, 758 6, 925 4, 201 5, 763 5, 504 6,159 | 14,090} 40,198 | 44,181 | 64,582] 42,069] 10,021 
| ES Pe do-___- 3, 735 2, 995 1, 986 719 575 1, 025 639 7 702 808 740 2, 437 6, 026 

Stocks, scoured basis, end of quarter, total 

fee ER See Pee! Eee eee ee, Beier eet Of ee! Sawer a 147, 279 
Woolen wools, total_.-.-....-..-..-.... a SER! ES ES i | a Fe ett ee ESS ee RS EES 48, 045 
ke ane |) Ss ae: ees Ree a | <5 SESE: aera: Ss ) eee ee 40, 032 
eS Se __ ee Ee EE A |) =e es | SE SESE J) ee) ee 8, 013 
Wormted wool, totel................... | _  ES  eeeeee | eS Ee ee bisa | ee ee 2. 5S ee ES 99, 234 
ae ee RR Es Ss ee sno ht ne. Ere oa ee Ree, | 84, 206 
| A ae eee Se ee Sa Re Ss Raeiae*, SS See LX | Sees Rae oa ee Cae | 14,938 


MISCELLANEOUS PRODUCTS 




































































Buttons, fresh-water pear]: 
Production..........-.------ pet. of capacity -_- 37.8 37.9 38. 1 26. 7 23.9 27.2 27.3 28. 4 24.7 27.0 22.4 32. 2 41.3 
Stocks, end of month------_- thous. of gross__}| 7, 155 7, 193 7, 385 7, 297 7, 308 7, 287 7, 226 7, 216 7,123 7, 073 6, 840 6, 910 7, 037 

Fur, sales by dealers_ ..-----thous. of dol_.}| 2, 404 1,750 1, 249 1, 458 2, 879 2, 822 2, 674 2, 089 2, 316 3, 314 4, 839 4, 631 1, 465 

Pyroxylin-coated textiles (artificial leather): 

Orders, unfilled, end of mo__thous. linear yd__} 1, 885 2, 584 1, 731 1, 544 1, 925 1, 964 1, 864 1, 577 1, 554 1, 702 1,819 1, 853 2, 167 
Pyroxylin spread aa ere oaeee ee thous. of Ib.. 4 903 4, 945 3, 762 3, 366 3, 532 4, 111 4, 804 4, 301 4,116} 3,322 3, 862 4,815 4, 957 
Shipments, billed__.....--_- thous. linear yd___ 4, 483 4,617 3,609 | 3,171} 3,253 4, 016 4, 664 4, 237 4, 072 3, 435 3, 757 4, 387 4, 337 
} } | j } j | 
r Revised. ° 
en on p. 54 of the October 1938 Survey will be shown 


pindle operations have been recomputed beginning 1921 on the basis of a 2-shift week; figures not giv 


+ Data on cottons 
figures not shown on p. 54 of the October 1938 issue wil! be 


when available. Minor revisions have been made in other data on cotton spindle activity beginning July 1936; 
presented in a subsequent issue. 
{ Data for October 1937, January, April, July, and October 1938 are for 5 weeks; other months, 4 weeks. 
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Monthly statistics through December 1937, to- 1938 1937 1938 

aoe with upp ay notes hey a | . 

to the sources of the data may be found in the yo * . 7 P 3 . 

1988 Supplement to the Survey October } October | Ser — _ | = | March | April | May | June July | August =°% 

TRANSPORTATION EQUIPMENT 
AIRPLANES 
Production, totel.....................- | ere 327 248 300 r 299 234 r 309 r 411 r 388 325 306 310 291 

Commercial (licensed) - ..........-....- el SS 169 56 95 153 67 * 120 r 190 r 182 133 149 176 143 

Military (deliveries)..........--.s0<<<.. 2 ee ES 97 116 149 116 99 128 149 103 99 85 81 84 

DG eines dew scnnnondndonascdndced eee, eee 61 76 56 30 68 61 72 103 93 72 53 64 

AUTOMOBILES 
Exports: 

Canada: 

pe A ce number-.- 2, 946 4, 055 3, 040 3, 551 4, 884 7, 282 7, 609 4, 095 5, 253 5, 795 4, 760 3, 912 3, 460 
Passenger cars.....-...........-...- do_.- 1, 753 2, 358 2, 878 2, 066 2, 733 4, 875 5, 416 3, 014 3, 588 4, 433 3, 376 2, 558 2, 399 

United States: 

MAING, COREL nn on ne cmaccccasce do....| 17,024 25, 679 36, 109 50, 340 39, 417 29, 586 30, 492 25, 680 19, 579 16, 605 16, 443 11, 142 10, 888 

co eee eee do....}| 10,930 17, 348 24, 644 27, 590 21, 800 17, 305 16, 809 15, 757 12, 127 9, 564 9, 222 5, 347 2, 808 

“~ _— | AS ee ence sratied a 6, 094 8, 331 11,465 | 22,750 | 17,617} 12,281 13, 683 9, 923 7,452 7, 041 7, 221 5, 795 8, 080 
inancing: 

Retail purchasers, total_..._.-- thous. of dol__}_......-- 103, 434 | 98,001 | 85,558 | 64,320 | 65,214 | 90,673 | 88,177 88,906] 86,930] 77,039 | 80,847| 62,561 
I el nd cna | ee See 62, 185 58, 864 49, 498 32, 848 32, 913 45, 251 47, 520 46, 617 44, 388 39, 160 40, 347 29,174 
ire ii necduuwnassdecsxes eel Se 40,712 | 38,652 | 35,629 | 31,026 | 31,895 | 44,874 , 060 | 41,699 | 42,014 | 37,386 | 39,927] 32,948 
es Se ee 536 486 431 447 405 548 597 590 528 493 572 439 

Wholesale (mfrs. to dealers)._...._..--- Sk Ss 130, 094 | 157,058 | 135,155 | 78,115 | 70,384 | 87,726 | 92,661} 82,781 | 71,323] 58,951 | 40,037] 26,769 

Fire-extinguishing equipment, shipments: 
Motor-vehicle neinteantee BSS: number... 62 76 70 78 53 51 67 7 73 7 77 54 57 
eS ee eres do....| 30,816 | 36,931 | 31,219 | 28,424 | 27,929 | 30,208 | 33,259] 29,532} 30,077] 30,991 | 29,122] 32,321 32, 124 
Production: 

Automobiles: 

oe an eee ere o--- 5, 774 8, 103 16, 574 | * 21,115 17, 624 16, 066 16, 802 18, 819 18, 115 14, 732 9, 007 6, 452 6, 089 
Passenger ca ee eae 5, 412 7, 378 13, 793 | * 14, 799 13, 385 11, 753 12, 276 14, 033 13, 641 11,014 5, 273 3, 063 4, 290 
United States (factory sales), total__ > 209, 522 | 329,876 | 360.055 | 326,234 | 209.506 | 186,523 | 221,796 | 219,314 | 192.068 | 174,667 | 141,437 | 90, 484 83, 534 
i. ea do_._.] 187,494 | 298, 662 | 295,328 | 244,385 | 155,505 | 139,380 | 174,065‘ 176,078 154, 958 136, 531 | 106, 841 58, 624 65, 159 
<a Ae eee do. 22, 028 31, 214 64, 727 81, 849 54, 001 47, 143 47, 731 43, 236 37, 110 38, 136 34, 596 31, 860 18, 375 
Automobile rims_._..........- thous. of rims_- 1,312 1, 890 1,818 1, 121 528 47 854 71 706 527 410 468 819 
Registrations: 
New passenger cars...........-....- number..|.....__-- 202, 898 | 196,469 | 179,621 | 145, 766 | 120,361 | 181,222 | 192,243 | 178,060 | 156,393 | 148,900 | 127,955 93, 269 
New commercial cars.-........-.--.--..  ecccakae 40,246 | 27,248 | 31,409 | 31,995 | 27,551 . 35, 682 | 32,937 | 30,649} 33,476 | 34,231] 26,57 
Sales (General Motors Corporation): 

(7 SS 8 See do....| 68,896 | 107,216 | 117, 387 89, 682 63, 069 62, 831 | 100,022 | 103, 534 92, 593 76, 071 78, 758 64, 925 40, 796 

FS Bis ioicencaccunsanasacina do.._.| 123,835 | 166,939 | 195,136 | 160, 444 94, 267 94,449 | 109, 555 | 109,659 | 104,115 | 101,908 | 90,030 55, 431 36, 335 
Qe eee do....| 92,890 | 136,370 | 153, 184 | 108, 232 4 63,771 | 76,142 | 78,525 | 71,676 i 61,826 | 34,752] 16,469 

Accessories and parts, shipments: 

Combined index_...........-- Jan. 1925=100_- 133 160 156 119 96 88 103 101 89 84 75 79 1046 

Original equipment to vehicle manufac- 

| aaa: Jan. 1925=100_- 129 176 174 114 93 83 97 94 82 74 60 58 91 
Accessories to wholesalers._......-- i ee 133 147 136 126 99 118 116 102 99 100 104 136 
Service parts to wholesalers -_-._..-..-- a0... 167 154 121 98 102 107 117 119 108 119 125 143 161 
Service equipment to wholesauers-....do_--_- 98 130 110 81 94 92 108 112 101 90 89 Os 91 

RAILWAY EQUIPMENT 
(Association of American Railroads) 
Freight me owned and on order, end of mo.: 
Owned: 
CN oo co cccussceaomeaenes mil. of Ib_- (4) 170,791 | 171,085 | 170,809 | 170,876 | 170,010 | 169,780 | 169, 538 () 168, 994 1 (‘) ! 
ars: thousands_- 1, 690 1, 732 1, 735 1, 731 1, 731 1,720 1,717 1,714 1,711 1, 708 1, 705 1, 701 1, 691 
Undergoing or awaiting classified repairs 
thousands-.- 235 186 185 184 197 200 202 211 226 229 241 238 231 
Percent of total on line_........-.------ 14.1 10.9 10.9 10.8 11.6 11.9 11.9 12.5 13.4 13.6 14.3 14.2 13,8 

io |. ee cars... 8,014 18, 231 12, 511 7, 904 6, 547 5, 558 5, 825 4, 867 4, 484 5, 071 10, 234 8, 892 7, 459 
Equipment manufacturers. ..------- ee (‘) 9, 725 5, 463 2, 896 1, 929 1, 632 2, 052 1, 746 () 1, 541 (‘) (') (') 
i. ee oe (@) 8, 506 7, 048 5, 008 4, 618 3, 926 3, 773 3, 121 (*) 3, 530 () (') (*) 

———- owned and on order, end of mo.: 
wned 
Fa Sea mil. of Ib_- (‘) 2, 159 2, 160 2, 163 2, 158 2, 155 2, 156 2, 156 (1) 2, 154 () (*) () 
fo Te eR eae 50s (‘) 43, 488 43, 482 43, 446 43, 347 43, 228 43, 210 43, 185 (4) 43, 119 (4) (1) (‘) 
Undergoing or awaiting classified repairs 
number... 8, 155 6, 291 6, 214 6, 316 6, 672 6,911 7, 162 7, 443 7, 719 7, 875 7, 984 8, 108 8, 075 
Percent of total on line. ........._.....- 19.1 14.5 14.3 14.5 15. 4 16.0 16. 6 17.3 17.9 18.3 18. 6 18.9 | 18.9 

so” et cass pumber-. 7 181 156 131 110 101 84 61 56 37 26 14 | 14 

Equipment manufacturers.__......--. d0.... (1) 157 130 108 91 83 69 48 (‘) 26 (1) () (}) 
Fn vatiread s00p6... ....< 6 00nescns-e ao... () 24 26 23 19 18 15 13 (1) 1 (1) te 
(U. S. Bureau of the Census) 
Locomotives: 
Orders, unfilled, end of mo., total. ..number-.- 82 255 224 166 156 159 119 5 83 8s 64 53 51 
Domestic, total itunes deemmeeeadeotienel do...- 73 214 190 155 153 156 109 86 74 81 56 52 50 
Electric. SATEEN RE RE do__.- 62 54 63 47 47 56 35 35 36 55 38 34 34 
LS GELLER IDET , ll 160 127 108 106 100 74 51 38 26 18 18 16 
Shipments, domestic, total............- do... 10 61 46 33 25 16 48 30 21 19 27 13 3 
) a a Ae iE | 4 15 13 13 1] 5 22 7 8 7 19 8 1 
rR ee as ae: as 6 46 33 20 14 ll 26 23 13 12 & 5 2 
Industrial electric miotende 
oS eee EE SSSR ee AN Pe ae Oe | SEM Sere ERS eee 3 ee Ee 60 
Pe ee eee: eh Be TEES, EBT | aS ee | SER ee .: a, Pe. 59 
(American Railway Car Institute) 
Shipments: , 
Freight cars, total_................_- number-.- 1, 662 6, 434 5, 638 2, 849 901 108 388 260 194 362 357 423 2, 336 
RO al pice acwipdcaoae cc eae do_.-- 1, 655 6, 434 5, 350 2, 365 795 108 388 10 188 354 357 400 2, 308 
Passenger cars, total__.................- do... 3 39 19 36 30 23 11 0 10 1 6 22 19 
J a a ae RE Ne, do.... 3 39 19 36 30 2 ll 0 10 1 6 22 19 





! Semiannually only, subsequent to April 1938, 
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Monthly statistics through December 1937, to- | 1938 | ~ 1937 1938 
ouaer with ompanines notes = — 
to the sources of the data may be found in the Novem-| Decem-| Janu- | Febru- E | ‘ z 
1938 Supplement to the Survey October | October | “SYe oo a7 ny March | April | May | June July | August was 
TRANSPORTATION EQUIPMENT—Continued 
= : = 
RAILWAY EQUIPMENT—Continued | | | | 
(U. S. Bureau of Foreign and Domestie Commerce) | | 
sives, totel......--<- num ber- - | 23 2 16 18 42 16 22 | 20 | 12 | 22 14 | 15 6 
Ex a tetas RR do....| 22 12 15 13 12 11 20 | 19 | 10 | 12 13 | 7 4 
— ak eeneeeeouanenee B0..<! 1 1 5 30 5 2 3 $3 10 a 8 2 
| 
INDUSTRIAL ELECTRIC TRUCKS | 
AND TRACTORS | | 
| | 
Bhi SA kad number 42 180 138 | 161 110 96 | 115 71 78 39 41 69 60 
Domestic i eee do... | 33 163 129 138 89 79 | 74 | 57 63 30 40 | 58 51 
Exports Te G0... 9 17 9 23 21 17 | 41 14 15 | 9 1 | 11 9 
H j | | | 
SHIPBUILDING 
— 4 truction, all types | 
ssels under construction, & 
—s thous. gross tons_.|...--..-- 294 263 216 368 368 384 369 423 462 440 465 466 
Gteeen and western. ...-..<.-+-0scuens do 250 218 173 319 316 320 310 379 420 397 423 404 
0 ee = 43 48 52 63 59 44 43 43 43 62 
Vessels launched, all types-.------ = 41, 305 25, 214 11, 190 10, 357 17,015 22, 232 23, 016 30, 817 846 22, 218 
Powered: 
pa COPA EE ON Gakos 19,348 | 23, 235 3, 000 7, 654 10,972 | 19,050 17, 696 15, 539 0} 12,000 
a EE ee OSS! are ‘ 11, 146 0 500 0 113 700 2, 642 12, 412 316 8, 750 
comewea_... Feveee ee 394 | 10, 811 1, 97 7, 690 2, 703 5, 930 2, 482 2, 678 2, 866 530 1, 468 
EE Eee eT 40, 355 25, 214 11, 190 10, 357 16, 902 22, 232 11, 885 30, 605 846 22) 218 
Ww onid _ ae 
Launched: ; 
OO eee nae ps. dl eS meres == Ue ERE SEER See et Se, Pee e eC 254 
I thous. gross tons- - cn i ee, | aera Gi axvanancalscaduccat 7 ae te eae 807 
Under construction: e 
0” SEED TA DR AOS ships- bolt eee, Serene | ft eee ee | el eee Sa 685 
eee. sean thous. gross tons--| ra Renee one | 2,895 j--4------ navn a See ionocuaees 2, 712 
| | | 




















Physical volume of business: 






















































Combined index.....-...-.------.- 1926 = 100- - 118.6 127.4 : 
Industrial production: 

Combined index. ...--------------- Qo....) 21.1 132. 6 133. 5 125.2 113.5 107.4 110.2 114, 2 112.5 109.3 109. 8 110.3 120.7 
(SEES do... 62.5 53.7 47.9 63.7 48.5 36.5 53.4 57.4 49.4 50. 2 61.4 53.2 53.3 
Misstrvie O0er....-+------ 0-0 do....| 220.9 224.3 230. 2 231.8 219.7 215.9 222. 5 212.6 210. 2 209. 8 212.3 217.9 222.6 
Manufacturing.......------...-- do-..-- 113.2 133. 6 132.4 120.5 108. 6 101.3 101.8 103. 2 104.7 103. 5 101.3 100.9 114.2 
OS el Rec: do... 107.1 133.8 127.5 135. 1 109.7 111.3 103. 2 100. 4 91.9 96.7 101. 4 102. 2 110.2 
_ a ae on 201. 4 186. 9 207.9 183.8 179.1 188. 8 195, 7 212.7 199. 4 176.6 192.1 198. 6 202. 1 

Distribution: 

Combined index.......-.---------- do_--- 111.5 112.3 111.8 110.5 106.7 104. 5 104.7 107.2 105. 5 105. 7 107.0 109. 5 114.9 
nn ee omale cone Oe...:; 76.0 77.0 79.5 84.4 77.2 75.0 75.0 71.4 71.8 68.7 71.5 76.3 81.0 
Exports (volume).....----------- ao: 132.0 96. 7 102.7 81.9 91.8 80. 4 80.3 97.8 86. 4 100. 1 104.3 127.1 162.6 
Imports (volume).....----------- do.... 89. 1 110.8 108. 4 90.3 84.8 79.6 79.1 88. 2 81.7 79.8 79.8 82.6 84.4 
Trade employment....---------- do---- 133. 7 135. 1 132. 4 134. 1 130. 6 130. 4 130.9 133. 3 132.8 133. 4 133.7 131.9 134.0 

Agricultural marketings: 

Combined index. ......--...-..--------- ee 145.6 55.3 57.2 35.5 37.6 25.7 29.7 38. 3 41.1 20.6 40.3 89.2 123.9 
"ac ile giles 162.7 54.8 49.3 26, 2 29.8 14.0 17.4 31.0 34.1 8.2 29.7 91.9 135.1 
Livestock 69.0 93. 0 92. 6 77.1 72.7 77.8 84.5 70.7 72. 5 75.9 87.3 77.0 74.0 

Commodity prices: 
eee eer do_--- 83.8 84. 2 84. 2 84.3 r 84.0 83.9 84.2 r 84.2 r 84.1 r 84.0 * 84.1 84.8 r 84.0 
Wholesale prices. .....-.--------------- do... 74.1 84.7 83.1 82.7 83.8 83. 6 83. 1 82.3 80. 3 80. 1 78.6 76.0 74.5 
Employment (frst of month): 

Combined ind Sas eee ee do..--| 116.7 125.7 125, 2 121.6 113. 4 110.4 107.8 105. 0 107.4 111.9 113.5 112.1 115.1 
Construction and maintenance.._-...do_--- 143.5 144.3 131.7 104, 2 81.9 71.6 71.4 71.6 88. 2 114.5 124.9 128.0 133. 8 
Manufacturing SEE ea ROR. | do..-- 112.5 121.7 119.0 116.3 108. 6 110.3 110.5 110.8 110.6 112.3 111.8 110.0 113.8 
_ . knoe ae do-..-- 160. 8 163. 9 161.1 162.3 155. 2 154.3 153.9 151.3 149.7 153. 3 154.5 153. 6 157.4 
OS a ae 60... 136. 1 135. 4 131.0 130. 6 132. 5 128.4 127.1 129.8 131.9 135. 3 146. 1 143.5 146.7 

LE ALIA ee: i 134. 5 133. 4 137.0 139. 6 141.7 127.9 126.0 127. 1 131.3 131.5 133. 3 132.1 131.0 
BO ET AAAS: | SS 90. 1 90. 4 87.2 84.1 82.0 79. 6 79.0 78. 5 83.9 84.9 86.3 86.9 88.7 
Finance: 

Banking: 
eT mil. of dol..| 2, 933 2, 906 2, 926 3, 081 2, 445 2, 176 2, 371 2, 401 2, 462 2, 731 2, 466 2, 371 2, 655 

Commercial failures®. ..---..------- num ber-. 92 64 89 74 77 99 101 47 93 92 72 102 81 

Life insurance sales, new paid for ordinary 

thous. of dol__| 31,854 | 33,762] 38,312] 36,908 | 30,606] 31,204] 32,796} 29,981] 30,342; 35,120] 30,126] 27,996] 27,442 

Security issues and prices: 

New bond issues, total_......-------- do. 109,058 | 51,861 | 196,694 | 84,429 -_ $4 73,512 | 58,128 | 65,642 | 210,457 | 65,876 ae 166 51,403 | 50,822 

Bond yields. .......-.-- ----1926= 100.- 63. 2 69.7 68.8 67.4 65. 4 64.7 63.7 61.7 61.8 2.7 62.7 65.3 

Common stock prices. .-......-------- do....| 109.7 105. 8 103. 1 103.7 107.7 107.1 99. 2 97.9 99.7 100.0 106. 9 105. 2 98. 6 
Foreign trade: 

ES eee thous. of dol__| 102,719 | 103,684 | 107,818 | 78,486 | 72,234 | 60,981] 75,112 | 56,253 | 72,791} 78,308 | 78,720 | 86,538 | 108, 542 
|) Ute es RE Fe thous. of bu_.| 24,579 | 10,055 | 14, 542 6, 636 7, 194 2, 839 3, 487 1, 618 3, 371 7, 275 7, 248 6,266 | 12,615 
Wheat flour.................. thous. of bbl.- 529 336 406 338 296 272 302 185 297 300 283 286 320 

ee athe ae, OIE te 2 do_..-| 63,909 J 82,113 | 80,641 | 53,125 | 49,720] 46,952] 65,056 | 48,895 | 67,123 | 58,947 | 55,823 | 57,026} 56,412 

Railways: 

ET thous. of cars-- 257 260 235 204 187 180 200 185 190 187 183 213 250 

Financial results: 

Operating revenues. ......--- thous. “ | ee 34,781 | 30,585 | 28,969 | 24,362] 23,316] 25,925) 25,192 | 25,445 | 24,577 | 25,773 | 28,439 |........ 
Operating expenses.........--..----- 2S eS 24, 059 23, 514 24, 211 23,442 | 25, 165 24, 112 24, 186 23, 816 24, 515 , i: ee 
Operating income..............------ | eee ree 7, 577 5, 390 4,007 | 41,019} 41,305 4 374 4 136 96 4 490 412 iy ee: 

Operating results: 

Freight carried 1 mile_.....--- malt. of tons..}.......-. 3, 149 2, 544 2, 218 2, 023 1, 976 2, 235 1, 841 1, 798 1, 525 1, 689 S008 f... ce 
Passengers carried 1 mile_----- ul. af wees...) -.... 22. 142 119 187 149 137 148 138 128 160 192 fs BS: 
Production: 

Electrical energy, central ae" 

1. of kw-hr-- 2, 339 2, 365 2, 415 2, 458 2, 280 2, 058 2, 258 2, 064 2, 082 1,973 1, 988 2, 072 2, 164 

St, Ree een of ‘long tons_- 51 81 81 81 75 61 66 66 72 64 51 49 50 

Steel ingots and castings.......-------- do 76 115 111 98 112 99 119 116 115 109 84 83 74 

I ison cine mcxcwe thous. of bbl_- cas nena 1, 489 1, 449 1,011 921 849 999 794 978 969 929 1, 103 1, 639 
* Revised. 

4 Deficit 


* New series. Data compiled by Dun and Bradstreet, Inc. have been substituted for those compiled by the Dominion Bureau of Statistics which temporarily are not avail- 
able, figures prior to September 1937 will appear in a subsequent issue. 
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